WILL  THEY  RECONSIDER 
T.-C  PIPE  LINE  ? 

PAGE  11 


The  ^nandal  Times 


VOL.  43  No.  35 


Founded  1912 


Hardening  of  Trade  Arteries 

Will  Reflect  World  Politics  i  Employment  Up 


Canada’s  Newspaper  for  Investors 


MONTREAL,  FEBRUARY  11,  1955 
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!*«  ^¥7  1  1  !•  •  j  iflC/UCTOl  MfUl  ThP  coffpp  brpak  apppars  to  bp  at  hand.  Not  thp  roffpp 

Iv  Ia/*i  lAf  AIPI/I  i  P _  1  .  ^  A  brPak  that  ha.a  up.«pt  officp  routinp.i!  for  ypar.t  now  a.«  anothpr 

IXCllvCi  ff  OllQ  1  OllllCS  \bmployment  Up  .  fnngp  benefit  of  thp  Otficp  workers,  but  the  break  in  price.s. 

-  .  .  Some  Canadian  food  chain.s  have  reduced  the  seliina  price  10 

A  kJ  B  •  There  ha.s  been  a  .slight  if  un-|  cents  a  pound  retail,  and  wholesale  as  well  as  futures  prices 

Conodion  Monufacturers  Are  Now  Becoming  spectacular  improvement  in  thej  ^orld  markets  are  sharpl.v  lower. 

Awore  of  Threat  to  Their  Existence  •—  GATT  textile  business  over  the;  cocoa  also  is  down  again,  .suggesting  new  economic  diffi- 

nt  A  ••  kA  kJ  a.  A  I  AA  L  months,  but  it  is  hardl.v,  Qiilties  for  some  of  the  producing  countries. 

Improvements  Moy  Not  Count  tor  Much,  a  .sellers  mai'ket  Employment  at' 

-  the  end  of  10.i4.  one  of  the  bet-  The  metal  markets  which  have  been  nparl.y  frantic,  particu- 

By  E  J  DeSEAU  ter  simple  comparisons,  is  up  overi  larjy  jn  London,  have  turned  somewhat  more  spotty;  but  price 

immediately  preceding  months.^  .stability  appears  to  have  been  established  in  Canada  and  the 
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B.C.  Finds  New  Formula  For 
Getting  Money  From  Ottawa 


OTTAWA. 


Thp  .'sudden  hardeninsr  of  political  but  November.  19.i4  employment 


relations  abroad  mav  leave  its  impact  on  trade,  and  trade  considerably  below  thaii 

.  .  '.  of  the  .same  month  in  Ifl.i.l:  .iH.P! 

neg-otiations  now  proinjr  on.  thousand  compared  with  fi6..s  thou- 1 

It  will  become  more  difficult  to  sell  the  We.st  on  the  •'and.  ! 

ideas  of  expanded  East-West  trade  since,  accordinjr  to  the  sh"'*- 

latest  announcements  from  Mo.scow.  the  emphasis  will  ,,  .,ame  monthi 

ajrain  be  put  on  heavy  and  defence  industries,  rather  than  one  year  ago  is  proportionately 
on  makinjr  life  more  pleasant,  or  less  unplea.sant,  for  the  ifas  if  immediately  pre- 

consumers  in  that  country.  *  ..u  ,n-o 


ceding  months  when  they  in  turn 

consumers  in  that  country.  .  -.u  ,n-o 

.  are  compared  with  19.1.1. 

To  the  extent  to  which  P'’’'**  changes  in  spending  plans  Whereas  November.  19.14  em- 

hilities  of  expanded  peace  time  even  now  account  for  a  lit-  ployment  was  down  about  10  per 

trade  with  the  East  are  .shiinking  ^^lore  than  40  cents  of  every  cent  from  November.  19.il.  Ooto- 


^  ,  I  United  Slates  at  the  new  higher  levels  for  lead  and  zinc, 

was  still  considerably  below  thati 

of  the  .same  month  in  19.il.  .19.9'  Grain  prices  are  fluctuating  on  the  free  exchanges  in 

thousand  compared  with  fi6..i  thou-,  Chicago  but  trade  reports  indicate  a  firming  over  the  longer 

term.  Renewed  proofs  of  a  severe  food  shortage  coming  in  all 
On  the  other  hand,  the  short-  ..u  ,  c  .  •  .  ■  .  ,  •  ..  .  .  „ 

,  ,,  .  ,  .  .  1.  Curtatn  countries  is  spiking  all  attempts  to  plav  Cana- 

fall  in  employment  in  November  ,.  .  o  .■  .  .  ' 

,  ...  ..  ,  dian  and  U.S.  over-supplies  against  a  ternative  wheat  purchases 

as  compared  with  the  same  monthi 

one  vear  ago  is  proportionatelv  f"'"  '“^change  for  trade  good.s.  Reports  indicate  that 

le.ss  than  in  immediately  pre-  2''""  m  the  countries  which  were  to  be 

ceding  months  when  they  in  turn  source.s,  unle.-s  Canada  further  cut  price.s,  simply 

=  i.-ith  1011  do  not  exi.st. 


•  of  TV  continue  to  hr  I 

|one  of  the  biggest  supports  of  thej 
jhome  appliance  business.  Data  i 
jrelea.sed  last  week  by  the  Biiieau. 
of  Stati.stics  show  that  producers ' 
sales  totalled  94.4.il  sets  in  Novem- ' 
her  19.i4.  compared  with  .i.i..i49 ' 
sets  in  the  same  month  last  year,  i 
Dollar  volume  rose  similarly,  from! 
.$22.1  million  to  .$.31.1  million. 


Suggests  Weaker  Provinces  Should  Be  Aided 
From  "Speciol  Ottawa  Fund",  Wherever  Thot 
Is  Supposed  to  Come  From — Stotutory  Debt 
Limit  to  Be  Roised  $90  Millions. 


_  „  ,  '  •  1  1  I  (Special  to  The  Financial  Times) 

Dollar  vniump  rosp  similBriv.  from  * 

.$22.1  million  to  .$.3.1.1  million.  VANCOUVER.— British  Columbia  is  preparing  to 

In  the  eleven  months  .fanuary  to  rnake  a  strong  bid  at  the  Ottawa  federal-provincial  tax 
November,  'ales  of  television  .sets  conference  for  a  bigger  slice  of  the  financial  pie.  arguing 
amounted  to  $116.0  million  com-  ....  .  ,  .  .  . 

pared  with  $128.4  million  in  the  that  the  present  allocation  is  not  enough  to  sustain  a, 
same  period  in  19.5.1.  lustv.  growing  province  with  an  eager  appetite. 

For  the  appliance  dealer  with  a  planning  of  the  provincial  government's  case  fop 

general  line  of  goods  —  refrigera-'  .  •  i  j  r  r->-  /-•  j  r 

.  .  .  .  ,  more  monev  is  in  the  hands  of  Einarv  Gunder.son,  former 

tors,  wa.shing  machines  and  other 

■white  good.s'  as  well  a.s  television,  minister  of  finance  in  the  Social  Credit  cabinet  of  Premier 
the  latter  has  been  something  of  a  W.  A.  C.  Rpunett.  Mr.  Cunder.son  was  appointed  financial 
life  .saver  over  the  past  year  or  „f  jrnvemment  several  months  ago. 

.so.  .^nv  slack  that  developed  ini  ,  j  .  .i.  a _ _ _ 

:  ,  '  '  No  reference  was  made  to  the^*'  - -—  ■ 

the  while  goods  has  been  moie  „  ,  „  ^  .  i  sP''cral  years  this  agree- 

.  f/  u  .u  .  A  A  ‘'Quebec  formula  when  Premier  j  r.  i.  , 


hilities  of  expanded  peace  time  even  now  account  for  a  lit-  ployment  was  down  about  10  per!  Po.-.sibilit.v  of  C  anadian  (oal  expnits  to  Geiman.v  is  seen  in  Any  .slack  that  developed  in|  reference  was  made  to  the'^*'  _ 

trade  with  the  East  are  .shrinking  every  cent  from  November.  19.51.  Ooto-j  "h^'ralization  of  imports  from  dollar  countrie.s.  Internal  has  been  vvhen  Premier' 

for  a  nttmher  of  European  roun-  Canadian  her.  19.54  was  down  about  12>„  per  pHce.s-are  rising  in  that  coiintrv  and  Canada  might  be  able  "”'7'  Bennett  pre.scnicd  his  budget  lo,"’^,'^‘ 

tries,  including  the  United  Government.  cent  and  September.  19.54  down,  'f'  '’ffer  suitable  qualities  at  competitive  prico.s.  the  trade  re-  ^  _  thp  icgislstiire.  It  has  been  e.sti-  .  ‘  . 

.  •  ...ill  a  I  ...  .  <  .1-  I  isnaic  '  the  lusn  IV  market  has  ocen  a  sinn  ha.s  t 

dom.  to  that  same  extent  -I  though  it  may  not  haveiaboiit  14  per  cent  from  the  .samel  P  ..  real  help  to  the  acceptance  com-  unofficially  that  British 

greater  drive  have  to  he  ma  e^  quantitative  impact,  as  far  as  ,  •  .  ,  f  ,,  ...uiai.  ...-  _ _  panie.s  al.so.  In  l.4ie  face  of  a  Columbia  would  have  lost  ahoij;  ...  ‘ 


the  legislature.  It  has  been  esti- 


boost  trade  with  dollar  countrie.s  schedules  are  con-  course  that  employment  was 

and  related  economic  areas.  falling  .sharply  is  the^  clo.sing 


of  cour.se  that  employment  was  .^.side  from  certain  strategic  materials  which  are  governed 

falling  sharply  is  the  closing  largely  by  defence  requirements,  the  trend  in  commodities  is 
months  of  1951  so  that  with  every  'I'"  down,  or  at  best  flattened  out.  No  real  commodity  boom  is 


... _ ...  months  of  1951  so  that  with  every  siui  oown.  or  at  nest  riaiteneri  out.  No  real  commodity  boom  is 

GATT  disru.s.sion.s  this  month  m  „  create  some  .speeding  up  employment,  expected  by  the  mo.s,  knowledgeable  observers;  although  the 

lenevia  vvill  almost  P'""'  for  continental  defence.  shortages  which 


For  several  years  this  agree¬ 
ment  served  British  Columbia 
well,  but  the  province's  expan¬ 
sion  ha.s  thrown  the  allocation 


Genevia  wtll  almost  P'""'  tor  contmental  defence,  to  look  proportionately  foreign  .situation  could  quickly  bring  about  shortages  which 

fleet  this  development,  acc  •  ^rade  and  Foreign  Policies  t,p„pr  ,  would  be  reflected  in  prices.  Exempt  from  the.se  influence.s,  say 

to  observers  heie.  ^  for  Canada  this  can  have  a,  to  industry  sub-group,  thej  the  experts,  should  be  the  major  foods,  because  of  the  large  ac- 

Biit  these  same  discussion.  ^  hardly  any  effect  on  foreign  gain  in  emplo.yment  which  ha.sj  cumulation  of  stocks. 

in  any  case  not  he  re.solve  ''•''trade,  as  far  as  manufactured  seen  the  general  primary  textilej - —  - - - - - — 

simpl,''  as  has  at  first  been  I  products  are  concerned.  At  best,  index  rise  from  78,9  to  81.8  1 1949=  | 

and  particularly  as  had  been  «*x- worst,  it  may  reduce  the  slack. 100)  from  September  to  Novem-  __  /"'  •  J  1  Ci 

perted  when  the  President  of  the  which  is  currentl.v  not  being  ber.  has  been  fairl.v  ev'enly  JrjlflS  ijfliriCfl  111  Ol{lllII*C 

ITS  made  his  foreign  trade  taken  up  in  the  productive  facili- spread — cottons,  woollens  and  syn-  ,  /Ai* 

annotinrements  a  few  week.s  ago.  ties  b.v  substantial  export  trade.  |thetics  have  gained  at  about  the  F  1*01X1  x J.1S  .rVll^dll.C  F  1*01X1  UztvRM  R 
There  ba.=  been  ample  evidence  in.sensibly,  the  whole  matter  ''"'p  _ _ _ 

that  suhstantial  sections  of  Ameri-  discussions  is,  Import*  Still  Threat  x*  *  L  ^  • 

can  btusiness  and  of  the  American  merged  into  or  swallowed  >5<‘'P"'’  improvement,  the  All  -h*  ConservoXlVC  top  bross  WOnt  tO  tlOg; 

labour  movement  want  tn  be  ,^p  f„,.pjgp  ppjjcy  di.sctt.ssions  in""'*'’.''  continues  to  operate  tin-  (jyj  whco - Ond  how?  A  rodicoi  HOW  roilrood 

shown  tn  considerable  rletail  ^p,p^.  der  the  threat  of  imports.  There  buried  awav  in  a  Bill  now  an  fb.  ae<4.r 

exactly  which  part.s  of  the  eco- binty  levels,  in  Ottawa.  Washing-  ’"'7  ® 

nomv  of  cpvtain  inrtustrios  are  London  and  elsewhere.  Amriican  texti  e  m  u.  pOp€r* 

.  ,  ew,.  .  ha«  not  been  substantial  enough  to 

regarded  as  ^  Th's  a  pom,  which  is  often  „„  ^.p  p^.pp,,  p,p,,jty.  g  TEMPUS 

And  similarly.  Canadians  a, e^  ,p,,„p,,prt  pronounce- US  continues  to _ 

no  means  convinced  or  tne  inea  rnents  and  in  press  reviews  of  the  .  r'  a,  -.-.a  tnno  as  this  — — 

that  the  an.swer  ,0  all  our  prayers  p,pbiem.s.  But  the  f«ct  ^Iditi^n  prevails  a  realh'  healthv  ^'^AWA-Drevv  has  gained  tn'  But  the  main  trouble  is  tha 

U  to  throw  wide  open  the  la.st  international  trade  is  to-  Canadian  ind.istrv  remains  more  ^ave  is  a  co.n 

_ nf  niir  trade  fences.  aa..  »i  »  »  ■  .  ‘  .  Strange  as  it  may  seem,  he  is  do-  genes  of  prima  donnas.  Thev  a 

remnants  of  our  liane  icni  day  an  integral  part  of  interna-  of  a  hope  than  anvthing  else.  .  u  ^  .  u  .u  u  a  j  ,  ,  a 

The  fact  IS.  of  cour.se.  and  it  ts  ,i„na|  polities  and  that  a  harden-  Evne.ts  in  the  United  States 


DreM  Has  Gained  In  Stature 
From  His  Atxsenee  From  OttaMa 

All  the  ConservoXive  top  brass  wont  to  sing; 
hot  when — ond  how?  A  rodicoi  new  roilrood 
policy  buried  owgy  in  o  Bill  now  on  the  order 
po  per. 

By  TEMPUS 

OTT.AW.A — Drew  ha.s  gained  in'  But  the  main  trouble  is  that 
stature  on  the  Hill  by  his  absence,  these  days  all  vou  have  is  a  co.n- 


I business  in  .lantiary  of  19.5.5  a.s  Quebec  plan. 

compared  with  the  same  month  The  tax  rental  for  the  fiscal 


real  help  to  the  acceptance  com-  mated  unofficially  that  R''"''"  out  of  line,  in  the  opinion  of  pro- 
panie.s  also.  In  the  face  of  a  Columbia  would  have  lost  ahoij.  authorities 

noticeabl.v  -  decling  market  for  $9,000.0(10  by  withdrawing  from  ^  Special  Fund 

automobile  paper',  one  of  the  lar-  Isx  rental  agreement  and 

„  ..  .  ,,  ,  provincial  government’* 

gest  Canadian  companies  actiiallv  levying  taxes  up  to  10  per  cent  on  ...  , 

.....  ,  A  A  ^  A  .u  "'’'"'"P  >'  that  while  financial 

showed  about  the  same  vouime  oflmcome.  as  provided  for  under  the  _  j  , 

,  .  .  ,  ,  ,  ,  iwoids.  the  less  favoured  pro- 

business  in  .lantiary  of  19.0.-)  a.s  Quebec  plan.  j  .. 

J  .u  ..  'ince.-  i,s  fair  and  rea.«onable.  it 

compared  with  the  same  month  The  tax  rental  for  the  fiscal  .  ,  .  ,  , 

1  *  tirwi  J  i.  -I  .•)!  >nnii[d  not  come  out  of  th^  funds 

last  year.  While  details  are  still  ,.^3,.  mding  March  .31.  19.5.5.  will  .  ..u  .  . 

not  available,  it  looks  very  much  .,,;4,i,794.nnn.  or  .$4'20.000  ' 

as  if  financing  of  TV  sets  has  ^,„.p  been  previously  ."."'  p 

made  up  the  difference.  e.stimated.  For  the  new  fecal  year  T  1'-  "'"'I 

Better  Credit  Terms  ji  expected  that  the  tax  rental  7  pro- 

Thei'p  no  doubt,  of  eouise.  pavmrni  \^ill  be  about  $50,000,-  '  ^  oppoited  from 

that  financing  facilities  for  telev:-  not).  '  n.T  • 

Sion  sales  have  greatly  improved  r„,  ,hp  present  tax  rental  pa.v-’  ,  7''**’"  ^'"'''"7  "p 

over  the  past  few  months.  Most  menis  are  le.ss  than  vvoqld  have  orovim-e7^"'^  "favoured" 

of  the  fly-by-night  type  of  re-  ^ecn  accruing  to  the  provincial  _  ■  •  i 

taller  has  been  eliminated,  and  „.ea.siirv  on  the  basis  that  pre-  ,u  ,  7"''''''  ,  maintain 

Hie  business  is  now  largely  con-^^.^j,p^  ^^ree-  .  ,7'’ 

fined  to  traditional  appliance _ u-m-u  r-r^t  protection,  conservation 


fined  to  traditional  appliance 
stores.  With  a  better  type  of  re¬ 
tailer,  the  acceptance  companie.s 


ments  of  1942  when  British  Col-  _ 
umbia  was  one  of  the  first  to 
sign  its  wartime  deal  with  the 


and  development  of  natural 


taller,  the  acceptance  companie.s  ..  .....  ...  somces  i*  borne  bv  the  ni-nvincp’ 

,  ..  ..  -sign  Its  wartime  deal  with  the 

have  tended  to  offer  more  attrac-  ,  ,  ,  u  u  ...  -'P'  '"p  mam  fax  gain  derived 

.federal  government  whereby  the,-  _  .  *  <  1 1  .o 

live  terms.  ITiom  economic  evnansinn  le 

■  1  .  u  D  »  c  ■  province  withdrew  from  the  m-  .  ,  ,  ■  P  ■ 

.Although  Bureau  of  .Stati.stics  mainly  enjoyed  by  the  federal 


data  very  clearl.v  reveal  that  TV 
sels  are  in  strong  demand,  scare 


come  tax  field  in  return  for  an 
annual  "kick  -  back"  from  the 
Ottawa  revenue. 


U  to  throw  wme  open  ...r  -  ,s  that  international  trade  is  to- Canadian  indu.stry  remains  more  i-  .j.,'  -  '■  7  ‘  a  xu  i,  -'p^'p  7  ;  I"  '"i'  connection  there  has 

remnants  of  our  trade  fences  ,3,  3^  i„,p„,3,  ^3,.,  ^  S.tange  as  ma.v  seem,  he  is  do-  get  les  of  pnma  donna.s.  They  all,b„,ing  has  di.sappeared.  |  Ot'--  been  considerable  contimvm^ 

The  fact  ts.  of  cour.se.  and  it  ts  ^ona,  politics  and  that  a  harden-,  Experts  in  the  United  State.s  "-‘'pp  O.ielph  than  he  did  want  to  sing  but  when  and  how'.’  -  —  -  legislative  ses!Ton  at 

well  recogni/eri  here  in  Ottawa  ^^e  terms  of  the  latter  will 'currently  are  fairly  bullish  about  >7’  -'’p^  \A/ concetnin-  the  remark 

among  politicians  as  well  a'  bring  in  its  train  a  hardening  of  the  economy  as  a  whole,  however.  '"p>-  'p'>  hi'  "i'’as  when  VV  eSfCOaSr  jeSKS  rermit  tOf  '  attributed  ,0  H  "r  MarMiUan 

among  higher  civil  .servant.*,  that'.hp  .p,,^.,  ,he  former.  and  in  time  a  higher  level  of  activ.  This  is  not  to  be  taken  as  any  they  .should  loo.se  the  lungs.  O  *  T  x  """"ion'  ,0  being  chair- 

one  cannot  really  talk  in  terms  of  T-,p,,p  increa.singly  le.ss  it.v  presumably  will  (liter  through  of  Hon.  Earl  Rowe,  vet-  5  es;  1  never  though,  I'd  l.ve  .0  /VlOre  PeOCe  P/VOT  GOS  CXPOft  man  of  the  board  of  Mac.Millan 

multilateral  trade  while  .some  of  ,j.„^p3,hv  j^ose  who  insist  on  the  textile  industry.  Pi'*"  "om  Duffei  m-bimeoe.  Ea.l  .see  it;  but  they  all  mi.ss  George.|  _  3^^  Bloeriel  one  of  the  hir-e-r 

the  most  important  customers  are  ^3in,aining  wha,  they  are  pleased  ^hile  American  imports  remam  has  been  renowned  as  a  stump  I'll  go  one  further;  if  this  se.ssion  Financial  Time*  corpora, ion.s '  in  the  province^  U 

.*itl  hedging  themselve.s  behinr,  „  n  mat  t..,ae  ..-i,,; _ _  the  chief  problem  for  the  cotton  speaker  and  his  wi.sp  cracking  ut-  keeps  on  this  way  the  Conserv.j-  ,  .  .  ' 

oiiota  sv-iems  currenev  restrict-  ,f,p  china  coast  o  f  "o"  ravon  industry  here.  .Japan-  terances  in  the  Commons  are  little  live  parly  will  be  all  but  through.  VA.NCOUVP-R  —  In  addition  to. Island  would  pas-s  through  the  eni  o  t  e  Cana- 

r*  a  d  competition  overhangs  the  le.ss  than  cla.s.sics.  But  to  .stand  ❖  its  plans  for  .supplying  natural  gasfe'S.  .section  of  the  line  tn  bond,  man  Bank  of  Commerce. 

vvith  or  without  valid  ,ca.son.s.  concerned  with Th\"  cLa^n"  LT p,.p„,ipp  to  the  mainland  of  British  Colum-1  MP«-'"me  M’e.stcoa.s,  i.s  applying' 

The  Knox  Report  on  the  elec-  ”  adic  and  in.significant.  b.i,  the  in- .suffer  the  pounding  any  leader  Thomas  Clement  Douglas  of  9as-  eventually  to  the  Pacific  ,0  the  .Alberta  conservation  board,  killing  he  lo  7.77 

trical  indiKstry  ,  See  The  Financial-.  — - l___lContinued_on  page  1.31 - ,e,.s.  and  ,0  have  the  aggre.ssive-,  ,3„hewan  is  getting  ideas  abo'.it  ':^'«’p*'  Westcoa.s,  Transmission  Co.  tor  the  right  ,0  increase  by  14  J’*'  CLmlv  Mr 

„  .  m*rin  ne««  of  a  woortoeeker  on  a  tin  ^  u  ^  sui  veving  routes  for  a  pipe  me  billion  cubic  feel  annually  the  ‘^PPHienTiy  ,vir. 

Tirpe«  February  4th»  has  made  ^  wiMinpecKcr  on  a  un  Siahing  for  new  worlds  •  ^  ^  ^  *  MacMillan  maHe  t 

CUite  an  impression  here.  Official-  Outlook  BUOVOnt  fof  1955  1, o  conquer,  he  fancies  him.self  a.s  Gulf  of  Georg.a  to  amount  of  gas  to  be  piped  ou,  of  that  i,  v^as  7 

7  ),  has  no,  ye,  been  recognized  Ol/O/Unf  TOF  ,,,  deader  of  the  Op-|,,,  .cader  of  the  Opposition  ^-couver  l.sland.  the  Peace  R.ver  area,  this  being  better  for  the  rolnIrvCTcon 

,5  even  having  been  written.  AllfQ  ChrX/^lfi^r  RllCU  mu.st  have  Jn  hts  arm-|,3„rt  ^,ck,  ,he  Prime  Final  authority  ,0  build  a  pio-  >"  'b^  expanMon  of  ^  omy 

unofficially  it  being  s„rdied  «i/»0  *50/65,  Sk^nrySief  DUSy  joiirv.  iMinkslership  some  day).  Posed  $140,000,000  pipeline  from  natural  gas  rc.erve.s  which  arc^^,^.  than  Z""  h 

with  excpplinnal  care.  j -  <^ne  could  well  wonder  whyj  „  j,  3|,„  ,ppor,ed  that  Rjv.  the  gas  fields  of  the  Peace  River  no«  1  aied  at  about  4  It illion  cubir ^  - 

A  Knox  Report  Effect'.*  j  .six  monrtis  of  fairly  rugged|1954  and  19.5.3  respectively  Truck  John  Diefenbaker  does  no,  ^tep  Tommy  is  itching  ,0  get  his  hands  valley  J'ests  with  the  Federal  fnet.  or  double  the  amount  e.sti- 1  a  "-oosr"  ,nri  iL  .  - 

u  ..rMized  that  antoPinbileiproduction  in  19,54  amounted  to  into  the  breach.  Well  for  one  „„  ,hc  CMA  and  the  Chamber  of  Power  Commi.ssion  at  Washington,  mated  two  years  ago.  j  refe^  in-  tn 

Font  2ene,a  I  '  bu.sine.ss  has  an  optimistic  hue  a.si68.n4  against  120.2,56  in  1953.  thing,  a  lo,  of  girls  don't  get  mar-  Commerce.  Wha,  he  is  going  to  do  D.C..  becau.se  such  a  pipeline  Revision  of  the  permit  for  re-  3,;,^  j^ose  levied  hv  th. 

Vha,  ha.s  happen  opens.  Production  has  held;  Shipments  of  motor  vehicles'ried  for  the  .same  rea.son.  They  is  reallv  something.  would  be  economically  feasible  moval  of  gas  from  the  Peace  Premier  R 

r,l  industry  and  b  f  ^  up  quite  well  de.soite  the  change-  were  al.so  down  sharply  in  19.54,  |don',  get  a.sked.  The  Man  Witn  Qo  the  other  hand  the  Saskat-  only  if  i,  were  to  carrv  enough  River  area  would  provide  ,0^,31^  ,^,3,  „,as  imnoHa  .  7 

textile  industry.  over  to  new  models  in  the  fall  of'  Factory  shipments  of  made-in-  the  Knock  Down  Syllables  is  not  ^hewan  CCF  do  not  want  to  see  gas  to  supply  the  Pacific  states  as  company  with  .56  billion  cubic  ,hp  record  should  be  rlo  ^ 

sny  number  of  indiistiies  in  Can  ,3-4  3^,.,  .strike.  Dealer  Canada  vehicles  totalled  .3,5,5.786  in  without  jealous  rivals,  and  into  .  _ _ : . . ..  r>..;.:.u  .u.  11,.  r-.-  in  ...  ' 


trical  industry  (See  The  Financial  — - 

OuUe  an  impression  here  Official-  Ouf/Oo/C  "BUOyOnt''  tOf  1955 

Ir  it  has  not  vet  been  recognized  / 

r:-,':rM..-r:Aufo  Sales;  Chrysler  Busy 

with  exceptional  care.  j 


joiii'.v.  I 

One  could  well  wonder  whvl 


n  i  i  Affer  six  months  of  fairly  rugged|1954  and  19,5.3  respecivelv  Truck  John  Diefenbaker  does  not  .step 

A  hoox  Report  Mien.  I,.;-.,  ,u„  -  _ _ u  i  '  a  -•  .  a  -  .u-  u u  .it  .1  #  v,)omm.. 


any  number  m  inau.  .  IS, ,4  and  the  Ford  strike.  Dealer  Canada  vehicles  totalled  .3,5.5.786  in  without  jealous  rivals,  and  into  ,heir  premier  going.  They  sav  well  as  British  Columbia  and  the  fee,  of  gas  annually  for  20  years  ,his  ‘  •  ar  on 

’"''''"b'’-’'''  have  been  substanti-  19.54  against  479,649  in  195.3  and  that  parlor  this  particular  fly  ,hev  have  no  replacement  fo'  importation  of  natural  gas  from  Under  a  permit  granted  in  19.52  ,  ,,  . 

Perhaps  ,t  ts  a''y  and  the  indu.stry  ean  4.32.696  in  19.52.  does  no,  care  ,0  go.  The  Spider  ^in;.  I,  is  said  that  he  is  so  popu-  Canada  must  be  approved  bv  the  companv  was  allowed  ,0  move,  vtuaUv  h’ .  77* 

haps  pot.  bn,  ^  look  acro.ss  the  river  to  Detroit  .,3„„3,P  ^3,,,  ^Web  of  jealou.sy  al.so  might  in-  ,3,  3,  3  p,bl,c  speaker  that  th'>  FPC,  *  42  billion  fee,  annually  for  f>ve\3j^“7"'';  MacMillan 

was  followed  qtiickl.s  by  an  .  3^^  see  boom  conditions  at  the-  Production  of  motor  vehicles  in  Don  Fleming,  the  abstemt-  f3,^e,,  „iit  there  do  not  miss  „  w  .  .  m  •  'ears  |‘  .,7. 

nouncement  that  the  'i^'<'en  ,3p,„rip.,.  •’.lantiarvof  this  vear  has  1,,='  o.is  Eglinton  puncher  who  prob-  "7  ’7'® Wes, coast  Tran.sniis-  -  *  '  I  Tne  con.stantly  rising  bill  fop 

penerators  for  the  .St.  Lawrence  n  uuj/  ^  ahiv  /...mIh  l  a  •  u  television.  He  is  .so  entei  taming  directors  anticipate  no  ad--  The  Peace  River  area  is  now  a  wide  ranoe  of  social  service* 

geneiators  tor  t  .  .  Taper  m  the  hands  of  acceotanceibeen  announced  and  totalled  2.5,6';2  ‘K"""  make  a  good  job  too.  3,  3  sneaker  that  people  will  "o  a  ■  u  ui  1  a  .u  .n  .s  t  o  ..i,  o  in  oa-  ,  ,  -neial  service.* 

Dn,.,e.-  nroiecl  of  Ontario  Hvdin  •  .  ■  .  ,  Thnn  ■  u  a  ^  speaKci  rnai  people  win  ,0  ^p,.,p  decision  .such  a.s  blocked  the  the  most  active  m  Canadas  gas  can  onlv  be  met  from  a  naiinn,! 

Powei  pro., PCI  .  companies  IS  down  from  the  s'lmeipa.s.senger  cars  and  3..391  trucks.  01  .Then  tneie  i.s  Howard  Green,  .niip.  i,,si  to  hear  and  see  this  11.  u  enr-  a  1  1  ..in,,  Unia  ,  national 

be  supplied  by  Canadian ,  ^  Vancouver,  7  st  cl  r^m' n  n  action  7"!  40  J'  ,(07  Is  7T'  ‘ 

Westinghoti.se  and  Canadian  Collections  have  the  same  month  of  ,9.54.  In  v'ew  '"belt  cantankerous  at  times,  but  w  ^  ,hp  >i  '"oars  experience  on  """'77’''’  ""7  '*^7  7  "'77, ''7  7  7  ^  con. 

eral  Electric,  both  sharing  equally  ,3,i„3c,ory  and  a  ,o‘  0,  un-.nf  the  .strike  at  the  Ford  plan,,  i,  more  than  a  bit  disillu.sioned  over  .hJ  prairies  tinder  his  belt  it  is  """  ''  ""  "  77  .  h  7  *  T 

in  the  $13  million  dollar.  Bid.s  had  p,.p,„  3i,„3Uons  have  been ' i.s  very  po.s.sible  that  output  hv  ,he'20  dreary  years  in  oppo.si,ion.  No.lc,3imed  bv' his  supporters  t^a,  he  ,  '  ob.ections  m  the  hitherto  unexplored  areas  and  ,4  be  earned  only  if  indu.stry  i,* 

- :..-j  - - w-.v,  .ho  llmt.  .  .  ■  ^  ..ciaimeo  n.\  nis  suppoiiers  mat  ne  original  case  have  been  met  m  British  Columbia,  compared  wollmg  and  able  to  invest  ve 


been  received  from  both  the  Unit-  |p3pp^  1,^31  instalment  other  segments  of  the  indiistrv  How'ard  doesn't  want  ,0  be  t03 


. .  cicoipn  O).  .SI.  mai  ine  insiaimeni  otner  segments  ot  tne  inoiistrv  now'arn  ooesn  i  want  to  De  t03  .voiild  malse  mince  meat  of  the  .  .  ^  .  ■ 

od  Kingdom  and  European  pro-{f,,3,pp  ,.pg3,,,  3^  3  i.ii),ggre.s.sive  either.  Nor  is  DavT  oov^loent  down  here  Mavb/  m  by  .vear  in  large  venture.,  or  new 

^uc-m-s.  Hot  healthier  than  one  year  ago.  .January  19,54.  Fulton  of  Kamloops  eager  ,0  grab  Rut  Ottawa  is  the  meat  leveilet-' "'ith  the  gas  tn  recent  v-entu  res  in  which  all  engaged 

It  ran  he  safelv  said  that  offt-  ,  i.  -  i'..i  1  .  ~,-i.o  u-.-a  .u  u  11  -i  u  u-.  -u  •  "  ''  Pacific  Northwest  Pipe  Line  Corp,  di.soovenes  north  of  the  Peace  will  maintain  the  present  stan- 

"  ^  1  he  Bureau  of  Statistics  has  iii.st  It  le  a  liHle  early  to  make  haiT  the  ball  and  run.  He  hit  the  prime  There  are  al.so  a  lot  of  people  here  ^  j  .u  L  j  ..  .  m  f.sem  .sian- 

na,  Canadians  here  in  Ottawa;  ^  ,1,-.,,.  .ho  .  .u  u  a  .  ..  '  '  '  '  b  and  El  Paso  Natiira  Gas  Co.  FPC  River  bhick  has  increased  the  dard  of  productivitv.  This  in  tl-« 

rial  tanaoian  automobile  production  '"'d  fa.st  predictions  ahoiil  ’hn  mini.ster  the  harde.s,  wallop  any  ^^-ho  would  like  to  get  at  Tommv.  ,  ,  ^  ooL-in,  ,  n=s.  h  =  7  k  .. 

are  paying  tnrrea.stng  attention  to  .shipments  for  19,54  and  ,Jan. ' balance  of  the  year,  but  ,4je  in-  pm  has  been  hi,  .since  .John  Die- Then  we  d  see  who  was  who  ‘  We.stcoa.st  when  pre,s.s,.re  of  gas  ..eekmg  a  ma.ket.  pa.s,  has  been  done  chiefly  by 

the  problem  now.  in  .spite  of  their  3^^^,  f^^haker  socked  Mackenzie  King  a  <-  a'  ‘  7  t'eP'''’'PUted  to  be  indepen-  Regulations  prohibit  the  waste  ofi  investment  of  private  capital, 

preoccupation  with  the  Formosa  p.^^^^^on  of  all  types  of  motor  mand.  back  during  the  war  on  the  .sub-i  N„w  tha.  Prime  Minister  .St  companies  and  a  gas  by  "flaring  "  or  for  product.oiv  "There  i.s  still  .-oom  for  further 

q,„s,i„n  tin  which  .some  people  1.^^,  Mackenzte.’Lauren,  is  tn  London,  our  acting  Canadian  operation.  FPC  of  oil.  !  mvestment  of  private  eapital  in 

have  a  predtleCton  for  allowing  ^  ^,3„,,  .Con.servative  I.eader  Han.son  had  political  leaders  are.  for  the  most  Volume  of  crude  oil  through  the  “"ti.sh  Columbia.  There  would 

themselves  ,0  he  manoeuvred  ^3,.^  3^.  Wind.sor  plan,  and  oul-'it  taken  from  the  official  Hansard  par,  non  Canadian  born.  Hon.  C  Northwe.st  .states  depen-  new  Trans  Mountain  pipeline  will  ^  '"‘"'e  '"apUal  to  take  advantage 

I  quite  orid  postlioni.  ^  !counted  for  282.0.38  and  .364.039  in!  (Continued  on  page  13i  ‘record.)  i  iContinned  on  Page  1.31  *  foreign  source  of  pe  increa.sod  as  a  result  of  Shell  ‘be  opportunities  for  indu.s- 

Fnr  it  is  realized  that  the  G.ATTj - - - ] - - — — - - — . .  .  . .  ''  _  'natuial  gas.  Oil  Co's  decision  to  extend  its  re-  expan.sion  if  earnings  w'ere 

improvements,  if  and  when  any'  — - - ALxCI  f  in  •'  The  Vancouver  Island  exien.sion  finerv  at  Anacorles.  Wash.  The""'  drained  off  so  rapidly  by 

n,,hemareaccomp,i.shed  Willnotl  rflmlfll  IVtarkol*;  iACOUf  SaSKOfCneWOn  S  BemeS  -  -n, ingen,  on  gas  being  ex-  refiner.v.  scheduled  to  go  ,n,o  '’v-y  ievH_sale.,  tax 

inrrease  the  .tohs  available  ,0  ,h.-^  IHOHej  HHO  UsapilHl  inarKeiS  _  ,  ported  to, he  U..S.  because  the  complete  operation  by  next  No-  '""■'''"uals  and  taxes  on 

growing  number  of  Canadian  tin- j  Tuesday  Close  by  A  F  C  |propo.sed  line  across  the  Gulf  vember  will  be  capable  of  hand- rb"'banies.  h  would  .seem  better 

employed.  .,-..1,  '  r.'r-r*«tA  rnhic  _  i„7.7  1,  ,  _ u  x,-..  'would  start  near  Bellingham.  ling  .50.000  barrels  of  crude  oil  ''"'Pl'i.vmen,  in  this  province 


inn'pflse  the  .i<^hs  av'ailable  to  th.^!  luunej 

growing  number  of  Canadian  tin-- 
employed. 

"We  have  built  up  too  great  an,  " 

Industrial  rapacity  to  .stake  a'l|  ’*’*’•* 

oiir  international  goodwill  on  the  week 

eontiniied  favoured  exports  "f  ^ 

farm  products  and  raw  materials”  Day-t*»-Day 
is  one  way  a  Trade  Commerce  I  Doans  '/j  '/i 

official  put  i,  to  The  Financial 

...  91  day  .  .  .  0.84  0.88 

Times  this  week. 

This  probably  does  not  reflect 
sn  eye  lo  eye  position  with  the  Commerelal  Paper* 
official  department  policy  hut  it! 

is  reflecting  the  viewpoint.*  of!  90-179  day.  I’s 

most  of  those  maniifaeturers  who"  180-269  day.  2 
are  now  again  pilgrimaging  to  270-.364  day.  2'/4 


Tuesday  Close 

— —  Montreal  - 

This  Last  Week 
week  week  In  ',54 


by  A.  F.  C. 

OTTAW.A. — This  i.s  to  open  a  loo’ked  as  if  I  might  reach  Nee- 


This  wk  La.st  wk.  (‘feud  between  Irving  S,'tuder  and  pawa  in  my  western  safari.  Donl"^^’'^'  Vanenuvei  dail.i. 


.30-  89  day  .  1  V? 

90-179  day.  I 'a 
180-269  day.  2 
270-.364  day.  2J/4 


Call  Money  l*4-m  I'y-P* 
Treasury  Bills 

90  day  .  .  1,08  1.12 

Cnmmerrlal  Paper 
270  day  I',2-l’s  l'z-l’« 

U.>S.  Treasuries 

23,  Nov.  1.5  61  2.44  2.48 

24  Dec,  1.5  72  2.67  2.69 


0.88  1.77 

1,17  2.46 


-myself.  The  Lac  Pelletier  farmer  MacKenzie  invited  me  to  drop  in  | 
and  member  for  Swift  Current-  and  see  him.  One  of  the  induce-! 


Ottawa  for  the  sake  ot  their  bii.si-; 

Canadas 

week 

week 

in  '.54 

ness. 

2J/4  .ful.V/.56 

1.40 

I..3.5 

■2.92 

Treasury  Bills 

The  giiivs  for  butler  policy  that 

.3  May  .58 

1.96 

1.96 

3.40 

90  day 

.  .  2..32 

2.33 

2.07 

appear?  ,0  be  official  in  Russia 

3  66  . 

2.7.5 

2.83 

2.47 

1  U.K.  Bonds 

a,gain.  may  of  course  make  a  dif¬ 

.314/79  .... 

3.2.3 

3.2.5 

21/4 /.57  ... 

. .  2.36 

2.44 

2..38 

ference  in  industrial  activities 

Provincials 

3  60  ... 

. .  2.,56 

2..53 

2.7.3 

throughout,  the  we.siern  world 

On,.  .3  68-70 

3.22 

3.24 

3.8,5 

3  66-68  . 

..  .3..39 

3.3.5 

3.48 

1,  1?  almost  certain,  according 

Que.  ,3/67-69 

.3..3n 

3.29 

41,4  74-79 

,3.86 

3.82 

4.02 

(r.  the  summary  of  opinions  ex-| 
rressed  tn  the  world'.*  capital.*,  that , 
•here  will  be  a  jam  a  greater  em¬ 
phasis  on  defence  and  war  pi-o-j 
duction.  It  may  be  reflected  Ini 


*  Prime  rates.  I-argely  theoretical  presently  due  lo  the  fart 
the  aereptanr.e  eompanles  are  not  In  the  market  for  new  money. 

(Supplied  hy  Royal  Bank  of  Canada,  Greenshlelds  Sc  Co.  and 
Dominick  Corp.  of  Canada.) 


I  Maple  Creek  is  di.scerned  a.s  pion-jments  he  offered  was  a  treat  of| 

1,08  1.12  eering  the  way  toward  an  appre-jSaskatoons.  But  when  I  finally 

jciation  of  the  "Saskatoon.”  thatj reached  ihis  western  Manitoba  re- 
I'/2-l’s  1 '?'!’«  'delightful  Saskatchewan  berry.  jtreat,  it  turned  out  the  season  had 

>s  !  I’here  exists  in  Montreal  a  char-  been  bad.  the  inadvertence  wor.*e. 

2  44  2.48  lacter  called  Vein  De  Geer.  He  is''"'!  all  the  berries  Wilma  could 

72  2  67  2.69  'an  unabashed  and  unashamed  """  "'a'  small  bottle  of  Sas- 

iSaskatchewan  man.  Embarrassed  Itatoon  presei  ves.  These  I  duly 

- London  jbecau.se  he  was  born  in  Floral,  a  ^'ai'i'ied  with  me  all  the  way  to 

This  Las!  Week  |minisctile  settlement  on  the  peri-  *be  coast  and  back  again,  and 

s’eek  week  in  ’.54  meter  of  Saskatoon,  he  glosses  "'’ally  were  consumed  in  my 
1  o\’er  his  own  home  town  by  the  borne  in  the  fall  of  1940.  But  I 

2..3‘2  2.33  2.07  euphoneous  phra.se  "You  Know  "bf"'  Ihem  at  the  time. 

[Where".  Now  these  natal  data  ^  with  all  the  best  intentions! 


protagonist  of  the  Saskatoon 

berry.  Irving  a.s  it  turns  out.  is  There  is  one  thing  in  which  Irv- 
second  to  this  writer,  in  fronting  mg  Stiider  ha*  the  advantage  It 
the  claim?  of  the  delicious  '  Sas-  i?  well  known  tha,  the  Saskatche-j 
katoon,”  "'an  'Sa-ikatoon"  ,*  .superior  to- 

A?  far  back  as  1940,  when  itithe  Manitoba  Saskatoon.  I 


What’s  Inside? 


Charlie  Pike  nisriisse*  the  Question  of  W’hether  There  I* 
•Snrh  *  Thing  as  a  Typiral  Life  Insurance  Agent 


.Slock  Market  Might  Well  Take  Business  Forecast*  for 
19.5.5  with  a  Grain  of  Salt . 


Tour  Fire  and  Casualty  Insurance — Cancellation  of  a 
Policy  and  Notification  of  a  Claim . 


War  5'elrans  and  the  Trade  I’nions. 


Investors’  Inquiries  Are  .Answered  —  on  B.C.  Electrir. 
Smelters,  Ogilvie  Flour.  Power  Corp.  and  Sherritt 
Gordon .  9 

Do  Condition*  Call  for  Reconsideration  of  the  Trans- 
Canada  Pipe  Line?  .  ......  11 


if  capital  cieateri  here  were  ox- 
_  pended  to  a  greater  degree  in  prn- 
~|lductive  plans  rather  than  hemg 
gathered  up  to  such  a  great  ex¬ 
tent  by  varioii.s  level,*  of  govern¬ 
ment  to  be  expended  in  costly 
public  work.'." 

Mr.  MacMillan  in.stanced  hi* 
own  compan.v  a.*  an  example  of 
wha,  he  mean,.  .Smee  1944  the 
company  has  invested  $70,000,000 
in  indii.strial  expan.*ion  and  it 
plans  to  invest  another  $.30.000,. 
000,  Other  companies,  he  pointed 
nut,  are  .similarl.v  .spending  ,0  in¬ 
crease  employment  in  primary 
!  industry. 

!  The  legislature  i.s  being  a.sked 
to  approve  a  total  increa.se  ef 

-  $90,000,000  in  statutory  author¬ 
izations  for  provincially  guaran- 

-  teed  debt.  This  will  he  split 
lalmo.st  evenly  three  ways  among 
i  the  Pacific  Great  Eastern  Ra'.l- 
I  'vay.  the  highway  and  bridge  toll 
j  system  recently  established  t.nd 
lithe  provincial  power  commission. 
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Montreal  Trust  Co.  Reports 
Year  of  Major  Expansion 


R.  P.  Baker 


The  Board  of  Directors  of  The  Huron  &  Erie  Mortgage  Corporation  and  The  Canada  Trust 
Company  have  announced  three  important  changes  in  the  executive  personnel  of  these  companies. 

M.  .Aylsworth,  president  and  general  manager,  is  retiring  as  general  manager,  retaining  the 
presidency  of  both  companies. 

R.  P.  Baker  and  J.  Allyn  Taylor,  presently  assistant  general  managers,  have  been  appointed 
joint  general  managers  of  the  Huron  &  Erie  and  Canada  Trust. 


DIVIDEND 

DECLARATIONS 


yearly 
Rail  Div. 

S  $ 


A  year  of  major  expansion  is  taxes,  there  remained  a  net  profit 
recorded  in  annual  report  of  the  of  $704,248.  equivalent  to  $1.76  per 
•a*.,-*— ,t  losi  share,  as  compared  with  $o44,343 

Montreal  Trust  Co.  for  19.i4  with  reported  for  1953.  A  balance  of 
wude  increases  being  shown  in  $304,248  remained  in  profit  andi 
total  assets,  in  guaranteed  trust  lo.ss  account  after  payment  of 
deposits  and  in  net  earnings  over  dividends  of  $400,000,  at  the  rate 
figures  for  1953.  Announced  at  this  of  $1.00  per  share.  Profit  and  loss 
w'eek’s  annual  meeting  was  an  account  was  augmented  by  a 
increase  in  the  annual  dividend  credit  of  $198,769,  resulting  from 
rate  on  company's  stock  to  $1  a  the  merger  of  the  accounts  of  The 
share  from  80  cents  a  share,  with  Northern  Trusts  Company  and 
declaration  of  a  quarterly  divi-' $500,000  tran.'^ferred  from  invest-i 
dend  of  25  cents  a  share,  payable  I  ment  reserves  which  were  con-, 

April  15th  next.  Also  declared i.sidered  excessive,  having  regard' 

•with  an  extra  of  20  cents  a  -share  to  the  current  market  value  of  the 
on  account  of  1954  operatio.ss.  investment  portfolio.  This  $500,000 
Total  assets  at  end  of  19.54|has  been  transferred  to  reserve, 
amounted  to  $78,470,184.  an  in- [increasing  it  to  $6,.500,000;  capital 
crease  during  the  year  of  $36,468,-jremains  at  $2,000,000. 

05,5.  In  addition,  assets  held  in  a;  In  referring  to  change  in  divi-  „  Avlsworlh  '  R  R  Raker 

fiduciary  capacity  for  estates, jdend  policy,  O.  B.  Thornton,  presi- 

trusts  and  agencies  under  admin-[dent.  states  that  financial  institu-  q-he  Board  of  Directors  of  The  Huron  &  Erie  Mortgage  Corporal: 
istration  increased  by  over  $34,-jtions  operated  under  very  favor-  Company  have  announced  three  important  changes  in  the  executive  p 
000.000  during  the  past  year.  [able  circumstances  in  19.i4  with  .Aylsworth,  president  and  general  manager,  is  retiring  as  gen 

Guaranteed  trust  deposits  showed  active  markets  and  ri.'ing  prices  presidenc.v  of  both  companies. 

■  sharp  increase  of  $35,504,172  in  for  securities,  and  indicated  that  p  and  J.  Allyn  Taylor,  presently  assistant  general  mana 

1954  and  amounted  to  $68,433.797 [it  might  not  be  possible  to  main-  joint  general  managers  of  the  Huron  &  Erie  and  Canada  Trust. 

on  December  31st  la.st.  The  bal-jtain  future  earnings  at  the  high  - - — — - - - 

ance  sheet  reflects  the  mainten-|level  recorded  last  year.  Suggest->P|.f)f.by|l|p  T|.||^|  I .  . - . 

ance  of  a  strong  liquid  position  in.ing  that  there  are  indications  thati**' nw<*i  I  _ 

this  account  and  includes  $10,933,-  1955  will  be  a  satisfactory  year  Annual  report  of  The  Brock-  h  ^  I  ^  *1 

064  in  cash  and  secured  call  loans. ifor  the  company,  ha  expressed  Trust  and  Savings  Co.,  pro-  III  I  I  I  I 

and  government  of  Canada  ob-;optimi.sm  regarding  the  long  terml^g^^g^  annual  meeting  in  *  M.  M-^  J 

ligations,  having  a  market  ^lue  outlook.  .  ,  i-  u  ^  .u  ^Brockville  this  week,  shows  fur-'  ___  —  .  __  . 

of  approximately  $43,900,000.  These  The  meeting  established  the  jg,4  3,1  j  -pv -i-l  ^  T  A  U  A 

highly  liquid  assets  represent  80  \  alue  of  the  company  s  capital  company’s  business,'  11  I  jl 

per  cent  of  the  liabilities  to  de-, stock  at  *23^00  per  share,  an  m-  ^^,3,  3^  the:  J-i-TXX l-iTl 

positors.  Of  the  remaining  assets'erease  of  $2.00  per-share  over  last  showins  a  material  increase _ 

in  this  account,  79  per  cent  are, years  valuation.  On  the  bas's  of;^^.^„  figure'  at  end  of  19,53  at 
repayable  during  195,5.  ,mis  increa.sed  price,  the  regular  compared  with  $6.-' 

Income  account  shows  that,  after, dividend  of  $1.00  per  share  will  -  .  ^  Rai«  Div. 

providing  $651.043  for  income  provide  a  yield  of  4..5.5  per  cent,  j  j^.|  * 

jereased  during  the  year  underlAcaJia-A'isn'ic  Sus«r  RefincriM  50  .is’.i 

Vlf  fiSf.  ■  fV\A^OOQ  ^JTTGrS  D  OlOCfC  i019:  assets  in  guaranteed  trust  ac-iAgn^w-surpass  c . 40  .10 

f  #  Icount  arc  up  at  $2,467,247  from [Anglo-c.  Tel.  Cl.  A  . 

#0  I  OlCfi  wV©r /Vll/r  f  0  V  I  IVlAr  OOOS'trusts  and  agencies  account  show  Aiuiminum  Prf .  s.gt  1.31 

f  W  I  W  w  Wf  ariwa  •  •  •  J  ww  $3,235,648  from  $2,842,201. 1 Arsus  Corp.  c  . 80  .20 

-  ;  Net  earnings  for  year  under  re- 1  Argus  corp.  4',,  Prf .  4.50  i.m» 

Vancouver— Arrangements  have, investigations  now  in  progress,  view  are  somewhat  higher  than  auw  eiZ  service  co  a  a  ’"  m  i2>, 

been  made  bv  Western  Plywood  [Shareholders  of  Western  Plywood  those  for  preceding  year  at  $55,043,  Auto  Elec,  service  Co.  ci..  c  '.so  .13 

Co.  Ltd.  for  the  purchase  of  all  [have  been  invited  to  subscribe  for  equal  to  4.58  a  share  on  stock,  ( 

the  issued  shares  of  Murray  Ply-  70,000  class  "B’’  shares  of  the  com-  from  $52,045,  equal  to  4.34  per.Banque  Canadienne  Naiionaie  ...  i.no  .a,s 

•n-nods' Ltd  -pany  at  $8.50  per  share.  Proceeds  -:-nav»  ; Bathurst  Power  a  .  3.00  .7.1 

A  joint  announcement  by  J-  R  of  approximately  $595,000  will  put  ^  . -  jBalirof  M^rea?  '.lo 

Murray,  president  of  Murray  Ply-)the  treasury  of  Western  PlywooQj-  n  t  JJ,,  Barymm  Ltd . an  .n.s 

woods’  and  John  Bene,  presidcntjin  a  position  to  carry  out  theC.  D.  Cuay  wO.  [b.a.  oii  co.  c  . R,i  .au^ 

of  Western  Plywood,  discloses  that 'transaction^  .  ,  ,  .  ,  Hull.-R.  A.  Irwin,  pre.sidcnt  of;^!';  ^  .  }•« 

an  option  agreement  ha>  been  Munay  Pl>uoods  Ud.,  located  ^  Eddy  Co.,  wholly-owned  Reilterre  Wue.  Mmf.^  . 2n  .ft.s 

signed.  'if  '' subsidiarv  of  Eddv  Paper  Co.  Ltd  .  i  Brantfor'i  cordaee  ci.  a  .  i.nn  .2,1 

The  purchase  will  be  made  .sub-  mill  of  Western  Plywfod.  and  ^^3^^^  ,,^3^  company  has  Cnrttng*  ci  b  . .sn  .121. 

ject  to  the  favourable  outcome  of  served  by  the  >arne  trackage,  pro-  ,  ^  program  of  plant  mod-  »  n  u 

^  1^..  CiimJ  compact  mill  oi  meoiurn  years  at  a  coslicdn.  Car  &  f.  Co.  ord . ro  .:>o 

Canasec  nv.  Puna  'o>"f^-of  about  $5  ,cdn.  c.r  t-d.  co.  a.  a . i.on  .25 

r-  J  /  Murrays  production  wittv  =pMinn<  nf  the  massive  . 

Car.asrc  Investment  Fund  'or  jjg  Vancouver  and  Quesncil  .  rNr/rnnccinP  mmnanv's  niant  c  .  t.20  ,;io 

C,n,d..n  Sccuri.l,,.  in  f.n.nd.llmlllj  ,„d  c«n,»Ud...  ,h.  ..in,  "“f  J.-JS  :  .S  - 

Statement  for  fiscal  year  ended  of  the  three  planp.  said,  will  be  its  board  mill  and  pn-  Safeway  and  Prf .  s.oo  i.a.s 

U  nn*u  1QS1  dhnwe  total  Combined  production  of  theK.  Jrn.indwood  mills  y'U'Sars  . so  .20 

November  30th.  1954.  shov\s  fPf3‘:,hree  units  will  amount  to  about efoundivoog  mi  s. _  ^-33  investment  c  . so  .ao 

assets  at  end  of  period  amounting  oQri  of  the  plywood  produced  on;  f"'-  pacific"kaUwiy®‘'c .  3*»o 

to  82,697,687  francs  of  which  81,-  the  Canadian  wc-st  coast.  In  tbe, RraTiljan  TfSC^H  Oh  Cos.  c  .  .  sS  .'lai., 

nns  so?  francs  reo-csented  invest-  year  October  31,  1953.  West-:  Cdn.  utilities  Prf .  4.20  i.o.s 

ments  in  securities  at  prices  as  of  ern  Plywood  produced  16%  of  Brazilian  Traction.  Light  and  fA  .  . .  . 40  .-an 

November  30th  last.  Western  Canadas  plywood  output.! Power  Ltd.  reports  the  following  Paper  Corp.  aiw  ’.m 

T  „  infercst  and  divi-  company  increased  its  pro-icombined  statistics  of  the  operat-  Consumers  Gia,ss  .  i..i0  ..-,7', 

Income  from  intere.i  -  Iduction  in  the  following  year  but;ing  companies  for  the  year  ended  Continental  Can.  Co .  3.nn  .73 

makfno  incom^for  year  of  I  Western  contributing  14%.  Sales  of  electric  power  roseyrom  ^.„p.  .  ,  ,, 

franre  Exoen^es  amount-  In  connection  with  the  new  f:n-i4.601.389.187  kwh.  m  1953  to  .'>.184.-  Dominion  Bridge  Co.  . 40  .in 

franco  ‘  ancing.  Western  Plvwood  clas.^ -B  ’  666..554  kwh.  in  1954.  5?ales  of  gas'Dominion  Bridge  Co.  (extra)  ...  .no  ,.in 

e,d  to  'y.!  7  iranc  .h.nreholders  will  receive  within  aiin  1954  were  10,229,104.449  cubic .  ,«n 

Report  stat  few  days  transferable  warrants  feet,  compared  with  9.364.820.415 ii4„n„hue  Bros.  Ltd.  Ord.  ign  >,o 

elme  in  bond  v  elds,  mana^cmeiK^^^^^^^^^  .  ^ 

er.h^u^cs  acaui^^^^^^^  additional  -B'  share  at  the!  Revenue  pa.s.scngers  carried  _Pn 

pf  the  -  '  y  J  niirehased  nrice  of  $8.50  per  share  for  earn  the  tramways  totalled  518.88i.236  Fiaser  fompanie.s  Ltd.  ( .  I.nn  .a.s 

pprary  investrnent  PU^ha;;"  five  •'B’  shares  held.  Rights  williagainst  556.601,750  in  19.53.  Compan.«  .extra,  . an  .20 

St  prices  generaHy  favouribie.  m-'be  issued  to  hoWer.s  of  record  at  1  Number  of  telephones  m  service ^  . 

Vestments  in  common  shares  February  14.  19.a.a.  These  righi.s  December  .31,  I9.a4  was  199.196— ,oreat  West  Coai  Ci.  A  . .-,n  .i2'i 

=.ernrHino1v  have  Increased  durin®  "'R  exnire  at  12  noon.  PaeificAn  increase  of  .72.32.?  over  the  Gypsum  Lime  c  .  a.4n  .so 

fhT  veaf-  undL  review.  S  Standard  time.  March  10.  19.5.5. ^ame  date  in  19.5.3. _ _ ;C.yp.sum  L.m.  c  .  2.4n  .so 

,51.51%  to  69.33.-. .  whereas  the  pro- i'  '  jHi„de  *■  Dauch  .  i.sn 

portion  of  bonds  has  been  reduced  ItI  rt  [Hiram  waiker  .  3.on  .7,> 

from  38.86%  to  27.82%.  The  rtev.  OnO  I  UOGS  Vw  ll I  jOOH  D6  [Hotvard  .Smith  c  .  i.nn  .a.s 

■  — ha,-o  hern  mainlv  ■  » WffVf  f  WW  III  I  1^1%^  Howard  .Smith  (extra!  . :n  .20 

investrncnts  have  been  mamly  Howard  Smith  Prf .  a.no  ..so 

fng!'^petro"  building  industries  and, ^0W  B,C»  "  . 

retail  business,  as  well  as  m  ■  *WWwVwW  1 1  Will  f  wwW  W«V>«  I  IVeill  p.p^  . 

stocks  which  are  not  so  much  international  utilities  C  .  I.nn  ,40 

depending  on  the  economic  trend,  j  Vancouver— A  new  chapter  in|in  a  new  capital  investment  trend  {Hi"  Found*’ Ltd.'^'s**  Pru' I'm  '.ts 

such  as  electricity,  ga.  ana  P^^'^igj-ifish  Columbia's  industrial  his-lin  Canada,  which  i.s  seeing  Euro-  inv.  Found.  Ltd.  C  .  L.sn  .37'-,,c 

shares.  [tory  "  is  being  written  at  Portipeans  competing  more  strongly  •"''**‘®''s  .Mutual  of  can . 28  .07 

The  capital  gains  realized  have;,,  ,  1  ,  ,0  n-iips  5351  of  Van-lwith  American  and  Briti.sh  inves-  ,  , 

increased  from  fr.  179.3.54  to  construction  of  dors  for  a  stake  in  the  Dominion’s  j};H!;Ha ‘’sZrd  .  ^  ’iSo  ’.'20’ 

775.250.  3  J(-  million  pipe  and  tube  manu-;  future.  [Leverage  Fund  of  Can . .32  !o8 

Issue  price  of  Cana.^cc  .shares  at,f„-tiirins  centre  by  Canadian'  Says  Canadian  We.stern’s  hard-'I-"biaw  Groceteria.s  ci.  a  .  i.io  ..371, 

the  end  of  the  fiscal  period  was '("^’tern  Pipe  Mills  Ltd.  driving  but  genial  managing  di- C-rocetena.  b  .  1.50  .37., 

fr.  538.  compared  with  fr.  448.  ^hen  the  plant  goes  into  oro-ircctor  R.  M.  Reiner;  'MacKinnon  struc.  siei,  Prf.  s.oo  1,:.-. 

gt.  the  cr)r*’e>pnnnin5  time  ia>i  Auction  in  May  nf  this  year,  itj  “Our  parent  company  considers  {MacMillan  A  Bioedei  ci.  B  (extra)  .20  .20 


\Dom.  Oilcloth 
\  Earnings  Hold 
Difficult  Year 


DIVIDENDS 

And  Other  Official  Notices 


Years  ended  October  31st 


Open  Profit  .  2.306.991  2,314,452  Wfinn  wr  inVIiinKHb  mmMm 

. esiaslisheu  181/  THE  ROYAL  BANK 

Larn.  per  sn,  ,,,,  2.48  2.46  DIVlfaBMn  Ma  tftt 

Work.  Capital  .  4,464.8.57  4,194.701  uivibknd  No.  361  A  M  JL  BB  M 

Coin.  Ratio  .  4.6*1  4.7*1  ia  ▼otic'u  ■  1  ^  u  l  rvitri  v 1^1 

^  ...  ,  NTOTIGEisliercby  given  that  a  DIVI* 

Oilcloth  Si  Linoleum  Co.  Ltd.  niid-uo  Coital  StoTlr  oi  thi.  in,., nifmn  annual  general 

shows  a  modest  improvement  in  has  been  declireJ  tor  the Lrrentnmrrw  of  ‘he  shareholders  of  The 

net  earnings  after  all  charges  for  wd  Canada  held  at  the 

year  ended  October  31st,  1954  as  City  of  Montreal  on  the  13th  day  of 

compared  with  preceding  year.  ^^RCH  ^  January.  1955,  By-law  12  was  enacted 

Investment  income  for  year  un-  orthe  Jl,t  dav  o.  by  the  shareholders  as  follows : 

bringf^e®Totarin^rmr*\o'  ^^7^’  JANUARY  195.5 

53^  as  *eomnirid  with*  By  Order  ol  the  Board.  stock  of  the  Bank  is 

fear's  figure  of  $3.2^337  ARTHUR  C.  JENSEN,  hereby  increased  from 

In  directors-  report  Ken.  B.  General  Manager  tty  minion  do  lars 

Roberton,  president,  staes  that  Montreal,  18th  January.  1955.  nVr,’  F  v^miHinn 

^ 


BANK  OF  MONTREAL 

ESIAiLISHE:^  ,81  / 

OIVIDCND  No.  388 


J.  A.  Taylor 


fom^anfs  i’aTef f orL ta vl  been  BANQUE  CANADIENNE 


company’s  sales  forces  have  been  liMIlVCWt  vMliInl/lbliltlu 
increased  to  cope  with  this  situa-  aia  vi/\siai  p 

tion.  Sales  in  both  dollars  and  NATIONALC 

[volume  for  the  first  part  of  the 

[year,  he  said,  were  disappointing.  QUARTERLY  DIVIDEND 
I  but  by  the  end  of  the  Spring  seas-  t,  » 

on  they  had  caught  up  with  the  ^w^anH  a  ha*tf  npr 

corresponding  sales  of  the  pre  - 


stock  of  the  Bank  is 
hereby  increased  from 
,er  Bitty  million  dollars 

($50,000,000)  divided 
into  Five  million 

' -  (5,000,000 )  shares  of  the 

par  value  of  Ten  dollars 
($10)  each  to  One 
hundred  million  dollars 
($100,000,000)  divided 
into  Ten  million 
(10,000,000)  shares  of 
the  par  value  of  Ten 
‘  ®  dollars  ($10)  each. 

P"  (2)  That  The  Royal  Bank  of 


vious  year  and  continued  at  «  ht”thf  Di^etoM^of^’Banone^ran**'''^"®^^* “OP'y 

steady  pace,  finishing  slightly  nJ.  pfaiH  •’f  Canada,  in  accordance 

higher  than  in  1933.  Raw  mat- ®f‘ef"®Nationale  on  the  paid-up, 

erials  were  in  plentXul  supply  stock  of  the  Bank  for  the  certificate  approving  of  the  said 

and  in  a  few  cases  lower  in  price,  ‘mding  on  ^e  28th  day  of  ^  ,  PP 

making  possible  a  reduction  in  February  1955.  This  dividend, 


rom  $52,045,  equal  to  4.34  per.Banque  Canadienne  Naiionaie  ...  l.ftfl 

!  Bathurst  Power  .  .1.00 

{Bathurst  Power  B  .  1.00 

■ -  iBank  of  Montreal  .  1.20 

■  D  C  JJ,*  Barymin  Ltd . 20 

P«  CClCiy  WO.  |B..A.  Oil  Co.  C  . B3 

,  .  T  •  J  i  .wf  Packers  CI.  .\  .  1.48 

Hull— R.  .5.  Irwin,  president  oi;b(-.  Packers  ci.  b  .  i.nn 


ancing.  Western  Plywood  class  -B  "  666.554  kwh.  in  19.54.  .gales  of  gasioominion  Bridge  Co.  (extra) 
jjg.  shareholders  will  receive  within  ajin  1954  were  10,229,104.449 

nent  days  transferable  warrants  feet,  compared  with  9.364.820.415 ii}„n„'hue  Bros.  Ltd.  Ord.  . !!! 
_ covering  their  "riahts’  to  acatiiro icubic  feet  sold  in  1953,  Dupuis  Freres  Prf,  . 


3, no  .75 
.50  .12'/J 

4.20  1.05 


3.00  .75 

.70  .17', 


Apr.  1  Mar.  10 
Apr.  1  Mar.  10 
Mar.  15  Feb.  19 
51ar.  1  .Ian.  11 

Mar.  1  Feb.  10 
Mar.  5  Feb.  11 
Mar.  1  Feb.  4 
Mar.  I  Feb.  4 
Mar.  1  .Ian,  11 
Mar.  1  .Ian.  .11 
Mar.  I  Feb.  11 
Mar.  1.5  Feb.  18 
Mar.  15  Feb.  18 

Mar.  \  Feb.  15 
Mar.  1  Feb.  I 
Mar.  1  Feb.  I 
Mar.  I  ran.  11 
Feb.  28  Feb.  15 
,\pr.  1  Mar.  2 

Mar.  1.5  Feb.  '28 


Feb.  22  Feb.  1 
Feb.  22  Feb,  1 
Mar.  21  Feb.  2t 
.■\pr.  I  Mar.  10 
Mar.  1.5  Feb.  15 
May  2  Mar.  15 
Mar.  I  Feb.  I 
Mar.  I  Feb.  15 
Apr.  1  Mar.  24 
July  2  June  21 


.Apr.  15  Mar.  4 


Feb.  2.5  .ran.  11 

Feb.  25  Jan.  11 

Mar.  15  Feb.  1.5 

Feb.  28  Feb.  M 


— ^ithe  selling  price  of  a  number  of  bearing  number  256,  will  be  pay-  T.  H.  ATKINSON, 

t  I  items,  and  thereby  slightly  im-  y*®  Main  f^fice  or  at  General  Manager. 

J®**iP‘’°ymS  the  Company’s  competi-  ^be  branches  of  the  Bank,  on  or 

"‘“'itve  position.  Export  sales  re-®ner  the  1st  day  of  March  1955, _ u.  .  ^ 

.25  imained  at  a  lower  level,  but ‘o  shareholders  of  record  on  Feb- 

.60  [showed  signs  of  improvement  in  ruary  15.  a‘  ‘be  close  of  business.  DONOHUE  BROTHERS 
i;2S  jsome  areas.  By  Order  of  the  Board.  |  LIMITED 

Balance  sheet  shows  net  working  iTr’Dir-  or.nE-nr.ts 

.50  capital  position  somewhat  strong-  ULRIC  ROBERGE.  1  NOTICE  OF  DIVIDEND 

L31  h'"’  ‘bere  was  a  marked  im- _ _ _ General  Manager,  hereby  given  that  a 

■3'"  EFairTslsI?  “-ECTRIC  K“.‘‘c,.°,ed‘“  thc".Ssu„d?n3 

SI  service  COMPANY, 

.25  |‘be  previous  statement.  Not  in-  LIMITED  Thn  ^iH  ,„iii  v,„ 

clud6d  in  current  assets  whirh  .  .  ^  ^3id  dividend  will  be  p3y« 

.75  [are  shown  up  at  $.=>.649,931  from  Notice  is  hereby  given  that  Div-'^^le  on  March  1.  1955.  to  share- 
'05  i 55.5‘10.604.  is  an  item  for  invest-  idend  No.  32  of  12’i  cents  pei''!)?  ® 

;42'i:  meats  in  other  than  subsidiary  share  on  the  Class  “A”  shares  ofi  P  ,  f  tu  ^  j 

..37  or  affiliated  companie.s  which  is  n _  .  j  rx-  -j  j  xr  i  Order  of  the  Board. 

.25  [carried  at  cost  of  $2,975,921  as’"®  Company  and  Dividend  No.,  EMILE  BEAUV.MS,  C  A , 

against  $2,871,444  in  19.53  balance  ^9  of  15  cents  per  share  upon'  Secretary. 

.I2'  j  -sbect.  Appro.ximate  market  value  the  no  par  value  Common  shares  ■'  ■  - - - - - - 

,25  bL-‘MsMrsrwaTTL^34R  ""  THE  ROBERT  MITCHELL 

.82' 2  compared  with  value  of  S, 3.47.3.-  ®“®‘'  ^be  15th  day  of  March..  ikiiTCPs 

388  at  end  of  preceding  fiscal  year.  ISliS,  to  the  Shareholders  of,  LIMI  I  tD 

.32(3  Current  liabilities  show  little  record  at  the  close  of  busines.'  on'  ,  «  .u 

'snJsW  February  18th.  1955.  I 

"oB  '  Lu  declaration  of  a  dividend  of  (25cl 

U25  ijFhe  rnajor  capital  expenditure  By  Order  of  the  Board. 

.‘20  I  during  the  year,  report  states,  wa^  twent>-five  cents  per  share  on 

I  J**" .  ^be  completion  of  two  new  A.  A.  KERR,  the  capital  stock  of  the  Company. 

•{I;”|erealg1hrpotemufp7o"£ctio^^  Secretary-Treasurer,  p^y.^le  March  15,  1955  to  share- 

1,05  jOf  Marboleum,  Jaspe  and  Battle-  Dated  at  Toronto,  Ontario,  holders  of  record  at  close  of  busi- 

.28  ship  Linoleum.  Work  is  in  nro-  February  4th  1955  —  . 

•‘j,  jspcss  to  enlarge  present  capacity  - - - - - February  18,  1955. 

.37’3' ^‘"'^ber  and  to  add  at  least  one  ICI/CDA^C  CliRm  ..x 

;75'  new  product  to  the  present  exten-  ICVCKMUC  rUIMU  By  Order  of  the  Board. 

.17'i'sive  range.  ;  OF  CANADA  LTD 

-  j  LIU.  JJ  g 

Dividend  No.  21 


By  Order  of  the  Board. 


m62'3'7  .u  i3tc»i;iu  capacity 

■.37',l- ^"‘■^ber  and  to  add  at  least  one 
.75  I  a®'v  product  to  the  present  exten- 
.n'i'sive  range. 


'  THE  ROBERT  MITCHELL 
CO.  LIMITED 

‘l  Notice  is  hereby  given  of  the 
declaration  of  a  dividend  of  (25cl 
twenty-five  cents  per  share  on 
the  capital  stock  of  the  Company, 
payable  March  15,  1955  to  share¬ 
holders  of  record  at  close  of  busi- 
ncs."  on  February  18,  1955. 

By  Order  of  the  Board. 


Sees  Demand  For  I  Notice  is  hereby  given  thot  a  dividend  I  Sccretary-TrO; 

of  EIGHT  CENTS  per  share  hos  been 

Cement  Holding  Un  M-'ireal.  January  31,  1955. 

I  O  r  Compony,  payoble  on  th*  15th  BBorch  -  -  - - 

- -  1955,  to  5ha.-eholrfers  of  record  of  th#  D  ADVAAIIxl 

Mthnnoh  chir„v,„r,(o  V,  /-  J  '  bucineis  on  28th  February  DAKTMIIn  LeUMri 

•Mtnough  shipments  by  Canad.Ti  1955.  ,  ixiiii-ErN 

?mpnt  Co.  I,td.  in  December  andl  Holden  of  Bearer  5hare  Worronti  LIMITED 


H.  S.  McGEE, 
Vice-President  and  " 
Secretary-Treasurer. 


Pipe  and  Tubes  Will  Soon  Be 


Dauch  .  1.8ft 


[Hiram  Walker 
jHoxvard  Smith  C 
Howard  xSmith  (extra) 
Howard  Smith  Prf 
I 'Hudson  Bay  Mining 


l.ftO  .7.^ 
1.50  .17' -.-C 


Mar.  2.5  Feb.  :>8 

Apr.  15  Mar.  18 

Apr.  .1ft  Mar.  11 


2  Apr.  14 

1.5  Mar.  1.5 

1.5  Mar.  1.5 

14  Jan.  31 


.20  .Crmont  Co.  Md.  in  Df'ccmbcr  and  Holden  of  Bearer  Short  Warrants 
{January,  first  2  months  of  com-  prosonf  Coupon  No.  21  for  poy- 

.10  iPany's  fi.scal  year,  were  ‘aoDre-  S’*"*  ‘®  “"v  branch  of  the  Royal 
•^j^'-iciabiy  lower  than  in  correspond-  Mo«h  ""  """ 

,:30  [ing  month.s  of  1953-54  fiscal  period  ,  ' 

company  shareholders  were  told 

,15  by  J.  M.  Breen,  president,  at  'V.  Howard  Wert.  C.A 

i)"  annual  meeting  in  Montreal  this  SeeretoryTreofurer. 

■;’[[  .week  that  he  looked  for  an  over-  rebruory  l9Si. 

liiio  [all  demand  for  cement  thi.s  year  -  --  — 

1.0(1  [roughly  equal  to  that  in  1954.  Re-  DIVIDE.ND  .NOTICE 

rduced  shipments  in  December  and  /..uab*  i##,#-.../. 

January,  he  .said,  resulted  in  a  CANADA  MALTING  CO. 

[.35  considerable  increase  in  cement  iiRsiTcn 

1.50  stocks  at  mills  of  company.  LiiVlIltD 

07  .  .‘be  special  general  meeting  NOTICE  is  herebv  given  that  a 


!>s  on  28th  February  BARYMIN  COMPANY 
carer  Short  Warrants  LIMITED 

bTa‘:ch'‘“«f''th:“'R?vi;  dividend  No.  17 

0,  on  and  otter  15th  NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  of  five  cents  per 
Board.  ."hare  has  been  declared  by  the 

W.  Howard  Wert.  C.A.  Directors  of  the  Company,  pay- 
Srerctory-Treoturer,  oble  in  Canadian  funds,  on  Febru- 
•bruory  i9Si.  iify  28,  19,55,  to  shareholders  of 

- - _____  record  at  the  close  of  business 

;.\D  NOTICE  February  15,  1955. 

MALTING  CO.  SJ  Z‘  TJL.. 

W.  W.  McBRIEN, 

MITED  Secretary-Treasurer, 

erebv  civen  that  #  tcbruary  4,  1955. 


will  be  the  first  of  its  type  cstab-;t’nis  development  as  a  partner-' J!®'!"’*"  Priority 

lished  in  Western  Canada,  and  is'yhip  with  the  people  of  Canada,  j ’Massoy-Harr'isTe^rj.  Ltd.  ii;: . . 

CNR  Places  Orders  rated  by  observers  of  BC  s  de-  -This  i.s  symbolized  bv  the  ra- ;  r  .  i.2(i  .in  Keb. 

.  r.  velopment  picture  as  a  ke.v  sec-, rising'  plant .. .  an  accom-i’^"‘;‘f*  ?  o!!  -s  JI"'’ 

Diesel  Locomotives  ondary  industry  in  .^|plishmcnt  of  co-operation  be- ;  .Moison  Brewery  Cl.  a  .  [  [  [!  ^[nn  [in  Mar 

»  Ti  -I  natural  sa5  era  now  navvnin,#.  an German  technicians.  di-iMolson  Brewery  Cl  A  (extra)  .2ft  .2ft  .Mar. 

The  Canadian  National  Kail-  province  in  which  thousanns  Canada  bv  Heinrich Brewery  ci.  B  .80  .2ft  Mar. 

ways  has  announced  the  placing i^f  m,,cs  of  pipe  and  related  pro-  t^e  company’s  consult- ® 

of  new  orders  for  33  diesel  elec-  ^ucts  will  be  needed.  in-  engineers.  B.  D.  Bohna,  J.  L.  H  Morgan  4%  Pr(.  .  ..  \  un  ‘  Mar 

trie  road  switching  loeomo  ives  to,  Canadian  Western  Pipe  Mills 5.  ^o.  Ltd.;  and  the  Cana-i 

be  used  on  the  Canadian  lines  of  Ltd.  is  a  subsidiary  of  the  Ri^in-  pn^inecrin*’  and  technical Light  a  Power  Co.  Pr.  4%  4. oft  i.oft  Mar. 

the  company.  jrohr  organization  of  West  Ucr-i^taff  of  the  comoany  headed  by ^1“''’ 

The  orders  were  awarded  to  the  many  who  af  ^  Frechette.”  [.National  Dru?  t  Ch  Prt.  Mar 

Canadian  Locomotive  Company  at[and  biggest  pipe  and  tube  .m.i.  .  ,  National  Grocers  Co.  c  . so  .i.i  Apr. 

=.o„p.,  F'='"  s"- :s'-  & 

London,  for  twenty-three  1200  h.p. Ireaching  ooerations.  also  T5Uts  panaria  Hpvp  pvinpprf  Flour  Mills  Prf.  .  7.00  1.75  Mar. 

jiwifchrrs.  i province  right  up  front  m  sharing gunngjonurio  st«ei  c  .  i.oo  .2,5  Feb. 


15  Feb.  28 

I  Feb.  2 

I  Feb.  2 


June  .10  June  K? 
,Mar.  15  Feb.  18 


07  *,  special  general  mcctingl  NOTICE  is  herebv  niven  that  4.  19o5. 

held  in  conjunction  with  the  an-  dividend  of  Fifty  Cents  (30c)  per - - 

1.75  "ual  meeting,  shareholders  voted  oar"®  no;  NOVA  SCOTIA  LIGHT  AND 

il  bv‘'‘dircL°/s  Wh li3?^o^°shSlder;  POWER  COMPANY, 

‘?71. '  L-,-  vvhich  providc.s  for  of  recorii  at  the  dose  of  business  on  i  lAAlTCn 

•"i, ^[Subdivision  of  common  stock  on  ^f  Pchruarv.  1955.  liaai  i  CM 

'  ^  ^emcoupon'sena^.vo'ion'^ole?^^^^^^  Preference  Dividend  No.  107 

1.2,3  ‘he  plit  common  capitalization,  the  abov!^  dividend  io  The  Ro  ai  v  ,•  •  v,  u  • 

.20  Iwhich  now  con.sists  of  750.000  Bank  of  Canada.  MONTREAL  To-  is  hereby  given  of  the 


..30  [share.s  authorized  and  600000  BONTO.  Winnipeg  and  c.ALGARY.  declaration  of  dividends  of  one 

jshares  outstanding,  will  be  in-  •^^rch  13,  1935.  and  one-eighth  per  cent  (1V8%) 

crea.sed  to  3  million  shares  autn-  By  order  nf  the  Roard  O”  the  4(2%  Preference  Stock 


l.Mt  jorized,  of  which  2.4  million  .shares 
■Jot  outstanding. 


Mar.  1  Feb,  4 

Apr.  I  Mar.  1.3 

Apr.  1  Mar.  1.3 

Mar.  15  Feb.  25 


Mar.  Jfi  Feb. 
Apr.  I  .Mar. 


A  general  price  reduction  ef-  Fehm»?v  quarter  ending  February 

fected  by  company  on  December  — _  28.  19.55. 

.20  [31st  last  has  been,  prc.'ident  in-  #>  ^^®  ^bove  dividends  will  be 

•10%  formed  shareholders,  favourably  St  IdWrAlirP  March  1,  19,55,  to  .sharehold- 

received  by  its  customers.  The  *  *•*•**' ers  of  record  at  the  close  of  busi- 

,  price  reduction,  he  .said,  should  f  *•  I  •  ‘x  J  February  3.  1955. 

J.12  have  the  two-fold  effect  of  cn-  vOrpOrdTlOII  LimitGCl  By  Order  of  the  Board. 

,  .la  ccuraging  the  use  of  cement  as  a  ' 

building  material  and  of  parrying  Notice  is  herebv  "iven  that  a  J-  ^EBB. 

abroad  rtigar  quarterly  divider  Secretary, 

02  nounecd‘"Il0  000%0^°"’'’^'??  S?ed  on' th^’e ‘^oulrt^ndS  ^ _ 

r^e^n^t'^'Je^a^r  Srpratio"„*'''C^i^L"‘pa";ab[e"?n^  DISTILLERS 

"c^o^tliptr^n  K^i9Trt7  tt'lb-a^^orde^s'^S  CORPORATION- 

.73  year  and'^should  be  m  %lt"opera-  Aprtl^s^  ^5'''"^''  S  E  A  G  R  A  M  5  L  I  M  I  T  E  D 

tion  for  the  1955  construction  .sea-  ^  rxr-vr, 

'^-ennen  "u'"  ®  By  Order  of  the  Board  of  DIVIDEND  NOTICE 

..30  |l.o00,  00  barrels  a  year.  The  newiQjrgg(„j.j  Notice  is  hereby  given  that  a  divi- 

iEdmonton  grinding  plant,  he  add-  .  .  r  .  ■  1 

'cri,  is  scheduled  for  completion  j  k  MARTIN  of  thirty  cents  (30«)  per  share  in 

l.ogiiithis  year  and  will  br  avriilable  for  "  "  c  ’  Canadian  currency  on  the  outstand- 

the  1956  construction  season.  Secretary,  ipj.  Common  Shares  of  the  Company 

■  "ima'de  on"  t h^' Sea wav,'^ prudent [m®  f"",  Building.  has  been  declared  payable  March  IS. 

*  (pointed  out,  he  indicated  that  (.g. pon‘*’®al.  Quebec,  1055.  to  shareholders  of  record  at 


GEORGE  J.  WII.LI.AMS  one  per  cent  (1%1  on  the  4% 

Secreiaiv  'Preference  Stock  of  the  Company, 


St.  Lawrence 
Corporation  Limited 

Notice  is  hereby  given  that  a 


NOTICE  OF  REDEMPTION 

To  Ihe  holder!  of 

PROVINCE  OF  NEW  BRUNSWICK, 
CANADA 

3^4%  Sinking  Fund  Debentures  Series  VZJ  ond 
Series  RO 

,  Doted  15  Februory  1954  and  Due  15  February  1956 

NOTICE  IS  HEREBY  GIVEN  that,  pur.suant  to  and  under 
the  provision  of  Order  No.  54-32  of  the  Lieutenant-Governor 
in  Council  of  the  Province  of  New  Brunswick,  made  the  13th 
day  of  January,  1954.  authorizing  the  above  mentioned  Deben¬ 
tures.  all  the  above  mentioned  debentures  out.standing,  aggre¬ 
gating  $7,000,000  in  principal  amount,  arc  called  for  redemp¬ 
tion  on  the  16th  day  of  March.  1955,  by  the  Province  of  New 
B'-un.'wick  at  the  principal  amount  thereof  and  accrued  interest 
to  .'«iich  date. 

Coupons  due  IS  February  1955  should  be  rietached  and  col- 
lerted  in  the  usual  manner.  After  March  195.5  interest  on  the 
Debentures  so  to  be  redeemed  will  cca.=e  to  accrue,  and  all  un- 
matiired  eoupons  will  be  void.  Coupon  Debenture.s  presented 
for  redemption  must  have  attached  thei’etn  all  coupon.'  matur¬ 
ing  on  and  after  15  August  1955.  Payment  of  the  principal 
amount  of  the  debentures  plus  accrued  interest  thereon  from 
1.5  February  1955  to  16  March  1955  amounting  to  Two  dollars 
and  ninety-eight  cents  f$2.98)  per  thousand  dollars  of  principal 
amount  on  each  debenture  so  to  be  redeemed  will  be  made  in 
lawful  money  of  Canada  at  the  office  of  the  Provincial 
Secretary-Treasurer,  Fredericton,  or  at  the  principal  office  of 
the  Bank  of  Montreal  or  of  The  Bank  of  Nova  Scotia  or  of  The 
Royal  Bank  of  Canada  or  of  The  Canadian  Bank  of  Commerce 
in  any  of  the  Cities  of  Halifax,  Charlottetown,  Saint  .John, 
Moncton.  Fredericton.  Montreal.  Toronto,  Winnipeg,  Regina, 
Calgary  or  Vancouver,  in  Canada,  at  the  holder's  option. 

PROVINCE  OF  NEW  BRUNSWICK. 

By  D.  D.  Patterson. 

Provincial  Secretary-Trea.surer. 

February  9.  1955, 


'the  post-war  years.”  Mr.  Reiner  Ontarin  steel  Pri.  .  .[[[[!!![[[  7m  lt.i 
'added. 

Annual  Potential  Penmans  l.id.  G  .  .3.00  .7.3 

Annual  uoieniiai  iPoweii  River  .  i.on  3.3 

The  n;np  mills  Via,;o  an  annual  premier  Trust  .  4.00  1.00 


The  pipe  mills  have  an  annual  ' . 

potential  of  more  tnan  60.900  tons  Queber  Pnwer  . . .  1.20  .,30 

of  black  and  galvanized  pipe. 

ranging  in  diameter  from  ’i  inch 'S"!!"""'' /-'•  *  .  J-®!’  ■'K’ 

to  4  inches,  and  in  length  frornlnoiiami  Pa^p^"^  co"  Prt.  i;;:;:.':;;  uS  losu 

10  to  4.5  feet,  for  gas,  nil.  water.  ^  The  Royal  Bank  .  1.80  .371,1 

steam,  air,  electrical  and  structu- ' Bey»I't«  Oil  tt"-  . 2S  oR 

ral  u.'es.  j 

r„;..  ,  ,  ,  ,  ,  ..Sacuenay  Power  Prf .  4.24  l.OR 

inu:al  production  pjans  for  shawinigan  w.  a  P.  c  .  1.20  ..lo 

‘conduit  cover  the  rigid  type  tn^  sShenvin  williams  r  .  2.20  .4.'i 

gether  with  its  companion,  thin  . 

s.  -.It  --vx-i  ..4  1  1  Silverwood  Cl.  A  . 6ft  .I.S 

i\\all  conduit,  for  the  whole  range  siiverwood  ci.  b  so  .1.3 

of  installation  work  in  the  elec-  .Southern  f:an.  Power  C  .  2,00  .30 

trical  field  i**-  Lawrence  Corp.  .  2  00  .30 

The  plant  also  will  manufacture, 

mechanical  tubing,  a  high-quality  [,1:!:*  w  P-  A  2.00  ,30 

(precision  product,  whose  field  of 

i application  embraces  many  ma-  umt.  Corps,  ci.  A  (extra)  . 2,3  .2.3 

I  chine-assembled  tubular  products,  united  corp.  ci.  B  .  i.no  .2:. 

'A  different  grade  of  tubing  also  ''d .  ^ 

tieiu  u«  *  -A  United  Corp.  Ltd.  Cl.  B  . 40  ,ift 

wi,l  be  marketed  for  use  in  fur-  Corp.  ci.  B  (extra) . 2.3  2.3 

■niture  manufacture.  United  Keno  Hill  . 40  .in 

All  these  products  will  be  pro¬ 
duced  bv  the  rontinunu.s  cold-  western  Can.  Brewerie.'  .  I.no  .2.3 

|J™‘’  TPsi.'tance  weld  ‘':iS  ’;ir 

Note -Unless  otherwise  Indiealed.  divident 


Mar.  I  feh. 
Mar.  1  Feh. 
Mar.  13  Mar. 
Mar.  1  .Ian 
Mar.  1  Feh. 


1  Mar,  in 
1  Feh  2* 
1  Feb.  28 
IS  .Ian.  20 
25  Apr.  1 


Feb.  28  ,lan.  .31 

Feh.  28  .Ian.  31 

Feb.  IS  ,lan.  24 

Feb.  28  .Ian.  31 

Feb.  28  .)an.  .11 

Feb.  25  Jan.  28 


DISTILLERS 
CORPORATION- 
SEAGRAMS  LIMITED 


F  MARTIN, 
Secretary. 


l[i,3t  [ment  requirements  for  this  pro-  Fphmarv  7  iqsa  dose  of  business 

3.30  jeel  during  19.55  will  be  rela-  ’  _ 

■[■to  will  be  well  ^  ,  By  Order  of  th 

[so  into  19.56  before  large  scale  ship-  Can.  IrOH  F  driCS  A  M  h 

1,00  [ment.s  will  be  required.  x  c 

j  A  continuing  active  demand  for  ^®''^  York.  —  Announcement  is  Sec 

1.00  .cement  in  the  housing  and  high- made  here  that  Walworth  Co., , Montreal, 
l.t2,aUvay  field.s,  as  well  as  for  Indus-  producer  of  valves  and  pipe  fit-  February  1,  1955. 
-  "»«  .rr.„sc»,n„ 

[oo  I  -  -  for  manufacture  in  Canada  by  rOWcL 


'  DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  thirty  cents  (30e)  per  share  in 
Canadian  currency  on  the  outstand¬ 
ing  Common  Shares  of  the  Company 
has  been  declared  payable  March  15, 
1055,  to  shareholders  of  record  at 
close  of  business  February  25,  1955, 

By  Order  of  the  Board. 

A.  M.  HENDERSON, 
Secretary-Treasurer. 


1  Jan.  31 

1  Feh.  U 

1  Feb.  25 


list  Quarter  Gain 
iFor  MacMillan 


for  manufacture  in  Canada  by  POWELL  RIVER 
Canada  Iron  Foundries  Ltd.  of  COMPANY  LIMITED 
Walworth  products  to  be  sold  . 

through  a  new  subsidiary,  DIVIDEND  No.  41A 


Company  Index 


AIgnm  Uran  10  Home  Oil  ll' 

Amer  Leduc  11  H.B.  Oil  A  Gas  111 
Anglo-Can.  O.  Inter.  Nickel  1 

Bailey-Selburn  lllKro.v  Oils  11 

Brazilian  Tr.  2  Lake  Duf.  M  12 

B.C.  Electric  9  Lake  Nordic  10' 

i  Brockville  T'st  2  Macdonald  M.  10  i 

Buckles  Uran  10  MacMillan  Bl.  2 

’  Can.  Cement  2|  .Mas.sey-Har.  .3-.5 

i  Canada  Iron  2  M&O  Paper  5 

I  Canasec  21  Montreal  Trust  2 

I  Can.  Decalt.a  1I|  National  Life  4 
[Can.  W.  Pipe  2  Normetal  M,  .5 
I  Chib.  Explor.  10  Ogilvie  Flour  9 
Citra-Lartic  10|  Pickle  Crow  10 
Icons.  MicMac  11  Ponder  Oils  II 
;  Cons.  Nichol.  10  Pronto  Ur.  10 
Cons.  Paper  7|  Preston  E  D.  10 

Cons  Smelters  9  Quemont  M.  S 
Crown  Trust  II  Renabie  M.  12 
Devon  Leduc  lllReXxpar  Uran.  to 
Dom,  Oilcloth  2  Sapphire  Pet.  1', 
Dyno  Mines  TOiSherritt  Gordon  Oi 

E.  Asbestos  10  Stadacona  M.  10 

;  Equitable  Life  llSun  Life  f 

I  Federated  Pet  11  Templeton  F'd  2 
I  Ford  of  Can.  I2ITorbrit  Silver  10 
•Giant  Y'knife  11  Westburne  O.  11 
IGt.  Sw.  Grass  121 W'.  Plywood  2 


Stocks  Approach  Record  High 

~  BUSINESS  ACTIVITY  VS  ST(XK  PRICES 


At  a  meeting  of  the  Board  of 


Can.  Brewerie.4  .  1.00  .  25  Mar.  1  Jan.  .11  ...  .2.1  IrOr  fVlaCfVlIlldn  worth  Co.  Of  Canada  Ltd.  ,,  ..  a  .u  r,  j  # 

We.stnn  Ltd.  Prf .  4.30  1.12',#  Mar.  1  Feh.  u  ...  1121/4,  Announcement  states  that  Wal-  ®  meeting  of  the  Board  of 

<»rfre,ye,  . 12  .03  Apr.  I  Feb.  25  ...  .08  |  -  ^orth  directors  believed held  on  the  1st  Febru- 

MacMillan  Se.  Bloedel  Ltd.  re-  demand  for  its  oroduets  was  *  quarterly  dividend  of 

-.Unless  otherwise  Indiealed.  d.videnda  art  on  a  quaritriy  ba«t.  Sa.-Semi- ,  porU  for  3  months  ended  Decem-  develoDing  from  cfnada’s^  ind^it  '^wenty-five  cents  (25c)  per  share 
;  Ini.-lnterim;  arr.-  Arreara;  U.S.-U.S.  funds.  ber  31st  1954,  first  quarter  of  cur-  trial  -vnan.fnn  was  declared  payable  on  the  is- 

'  ' "  rent  fiscal  year  a  substantial  gain  development  .sued  shares  of  the  Company  in 

_ I  I_I*_L  in  .'ales  and  in  net  earnings  after  t  f  Rahillv  chairman  -nw  Canadian  Funds  on  the  15th 

otOCkS  Approach  Rocorcl  High  l®"  charges  as  compared  with  president  of  Canada  Iron  Founi  March,  1955,  to  shareholders  of 

_ _ _ _ _  figures  for  corresponding  period  dries  Ltd.,  is  among  five  new  record  as  of  the  15th  Februar.v, 

r  business  activity  vs  stoo  prices  s."”  “ 

SwTias  - generally  higher  volume  cf  March  23.  The  Walworth  Co  had  ^^‘d  dividend  will  be  paid  at 

50  inousthai  stocks  ,1  ,  shipments  and  somewhat  higher  sales  of  about  $35  million  in  1954  P®r  in  respect  of  the  shares  speci- 

__________ -  ^  - - ■pr’^*!  - .  i8e  prictes  during  the  quarter  under  _ _ _ _  '[fled  in  any  bearer  share  warrant 

review.  ft  C.._J  pf  the  Company  upon  presenta- 

"  — '  ■  I—  I  .  ■  -  .1  ^ — 1*1***  ,1  ________  I  Ac  Sales  of  products  and  services  *  ®™piBrOH  Ua  rUna  [tion  and  delivery  of  Coupon  No, 

..  y**'* '•  for  3  months  ended  December  31st  New  York.  —  Approximately  $3,|'11A,  on  or  after  15th  March.  1955, 

—  ,  III  *  ,  •**'  ** — '  ^  1 4  0  isst  amiiunted  to  $38,021,084  as  250.000  has  been  investecl  to  date  pt  any  branch  of  the  Bank  of 

1 1  r>i>.;****  _  _  y  ■  compared  wit  h  $30.7,50,868  for  in  24  stocks  by  Templeton  Growth  I  Montreal  in  Canada  (far  north- 

. “(fr*  V -  same  period  of  1953.  Net  income  Fund  of  Canada  Ltd.,  organized  lem  points  excepted)  or  at  the 

> iw(irK.TtiAi ' before  provision  for  income  taxes  last  year  for  diversified  invest-! offices  of  Agency,  Bank  of  Moni- 

: _  *tNDur.i«iAi  fi«oDuuTioN _ _  was  up  at  $6,943,645  from  $5,281,-  ment  in  Canadian  securities.  The'real.  New  York,  or  Bank  ofMont- 

•<T4jiJCAU)  4  foon’S  KbcxfS  ocsPtf* .  increase  in  in-  investment  program  is  continuing  real  (San '  Francisco),  San  Fran- 

I  ,  ,  ,  ,  I  ,  I  ,  ,  ,  ,  I  ,  ,  ,  ,  ,  ,  ,  ,  ,  .  [come  tax  provision  to  $3,394,783  as  quality  stocks  become  avail-  cisco,  or  at  the  First  National 

1933  ’  '  i  '  ' — '  ‘  '  ,#(4  ‘ ' - L_L-___1_I_  80  Ifrom  $2..589.706^  net  earnings  were  able,  according  to  John  M.  Tern-  Bank  of  Chicago.  Chicago,  Ill. 

^ .yp  at  $3,548,857.  equal  to  67  cents  pleton,  president.  n  rx  j  »  ♦),  n  a 

•he  stock  market,  as  measured  by  the  Standard  &  Poor’s  I*  ^®''e  stock  as  compared  with  He  also  announced  the  offering  Hoara. 

:.  within  ..tihinj  disUnt.  .<  hIB,  «rl,  thl,  W..I.  «»)«■  •"  S'/'.? “"S, 

then  backed  away.  Financial  sources  now  think  a  further  Figures,  it  is  pointed  out,  are  there  were  329,780  shares  out- Vancouver  2  BC 
d  of  consolidation  may  be  needed.  Isubject  to  year-end  adjustment.  standing  out  of  500.000  authorize d.jFebruary  1st,  1955. 


•  PRICES 

SO  INOUSTPlAl  STOCKS 

•INOUSTHAL  PtOtilCTlON 

•5T4RCAU)  4  SOOH’S  KbCXfS 
— 1_J - l_l — 1 — i  J.  1 _ 1,1  1 _ 111  111 

The  stock  market,  as  measured  by  the  Standard  &  Poor's 
index,  came  within  striking  distance  of  its  high  early  this  week 
and  then  backed  away.  Financial  sources  now  think  a  further 
period  of  consolidation  may  be  needed. 


Tfie  ^nanciai  Ifmes 


$25  Million  Preferred  Stock 
Issue  by  Massey-Harris 


THE  TREND  of  the 

Public  offering  was  made  dur-  Financial  statements  for  the  fis-  ^  L  T' 

Ing  the  past  week  of  an  issue  of  cal  year  ended  October  31,  1954  "  ""  J  m  1  J  JL 

$25,000,000  Massey-Harris  -  Fergus-  present  not  only  the  North  Ameri- 

on  Limited  4V4%  cumulative  pre-  can  operations  but  also  those  in _ D.  .  \ _ 

ferred  shares,  $100  par  value,  by  a  the  United  Kingdom  and  the  busi-  fj  v 

large  syndicate  headed  by  Wood, 'ness  resulting  from  the  amalgama-  ^  ^ 

Gundy  &  Co.  Ltd.  Ition  with  the  Ferguson  companies 

The  new  shares  will  be  con- Jon  October  31,  1953.  The  Russian  development  was  supposed  to  have  given  the 

vertible  into  common  shares  pf|  Consolidated  net  earnings  for  market  a  minor  set-back;  a  thesis  which,  we  think,  is  far 

•>»»*  - » i.  ...ch.d .« .h.„k  .h..  .h,.  „  .„ch 

converted  on  or  before  March  1,  194,000  after  provision  for  depre-  move  can  bring  an  extended  bull  market. 

1959  and  thereafter  eight  common  ciation,  interest  and  taxes.  Divi-  People — and  that  includes  stock  traders  and  investors — arc 
shares  to  March  1.  1962  and  seven  dend  requirements  on  the  new  »  i»-  .u  •  *  , 

common  shares  to  March  1,  1965.  preferred  shares  will  amount  to  always  prone  to  look  for  the  esoteric  to  explain  their  stock 

Offering  price  of  the  shares  is  $100  $1,125,000  per  annum.  markets  tor  them,  and  the  further  away  they  have  to  go  in 

Pf^sh^re.  „  .  Total  net  fix^  and  net  current  ggarch  the  better  it  usually  sounds.  Or  the  more  erudite. 

The  business  of  Massey-Harris-  assets  of  the  company  after  giving  -  •  ,  .u  *  ,  jj  u  du  i 

Ferguson  Limited  is  worldwide,  effect  to  the  new  issue  will  amount  We  think  that  the  recent  address  by  the  head  of  General 

extending  to  142  countries.  The  to  over  $179,800,000,  Total  funded  Motors  has  provided  a  rather  excellent  reason  for  doubting  the 

business  has  been  in  strength,  and  questioning  the  continuity,  of  the  current  market 

operation  for  107  years  and  the  its  United  States  and  United  King-  » 

Company  is  the  largest  manufac-  dom  subsidiaries  amount  to  ap-  boom.  u 

hirer  of  farm  implements  in  theiproximately  $47,000,000.  If.  he  said,  governments  maintain  sound  policies,  and  if  the  GRANT,  whose  app 

®ComnfnTone"raf.fs^l.5  manufae-Lr^f'S^V^^^^  '^°*-k  hard  for  the  values  and  benefits  cemen?  cT'Ltd"  hL  ‘been 


BONDS 

MONEY  &  CREDIT 


The  Russian  development  was  supposed  to  have  given  the 


People— and  that  includes  stock  traders  and  investors— arc 


If.  he  said,  governments  maintain  sound  policies,  and  if  the 


Company  operates  15  manufac-  preferred  .shares  will  be  used  for 


turing  plants  in  Canada,  the  Unit-  general  corporate  purposes  and  it  they  receive,  and  if  we  have  a  bit  of  luck,  we  shall  have  such  nounced  by  J.  M.  Breen,  president,  ,,,=020  rents  bv  the  3s  60^5  rente 

cd  States.  ErJgland,  Scotland,  is  contemplated  that  substantial  a  good  year  in  1955  (in  the  U.S.)  that  we  may  push  our  total  effective  immediately.  Mr.  Grant  j  ,n 


Canoda  Cemenf  Executive  "”i|  ”!■ 

.  ways  been  the  U.K.  Treasury’s 

-m-k  policy  when  raising  the  bank  rate 

I  ^  I  to  increase  it  by  1  full  per  cent 

^  1  J— when  the  rate  was  being  re- 

MONFY  Rr  rREDTT 

.LTA\.^J-  A  crossed  observers  in  raising  the 

_ rste  only  P®''  cent,  but  it  may 

have  been  his  intention  to  follow 
Bond  prices  in  the  medium  and  effect  is  an  ‘over-employment’  through  with  a  second  hike  of  the 
longer  term  issues  moved  higher  jproblem.  By  this  latter  is  simply 

this  week  in  an  active  Canada  meant  the  situation  whereby  there  confidence  with  the  full  point 
market.  The  short  end  was  steady  is  no  surplus  supply  of  laboui  prack,* 

and  firm.  New  York  prices  as  free  to  move  as  improved  econo- _  - 

represented  by  the  2*/is  of  61  and  mic  opportunities  present  them-  '  "  • 

72  moved  up  fractionally  while  selves. 

United  Kingdom  bonds  of  the  mc-|  One  such  example  is  in  the  ex- 
dium  and  longer  term  tended  to|port  field  where  it  is  generally 

weaken  in  price.  believed  that  Britain  has  been  _ 

The  day-to-day  loan  rate  re-  losing  out  on  heavy  machinery  IjOVCmUlClll 

mained  at  14  per  cent,  thus  con-  business  to  Germany  and  other 

tjnuing  the  very  flush  cash  posi-  continental  countries  principally 

G.  A  GRANT,  whose  appoint-  tion  of  the  chartered  banks.  1  because  British  delivery  dates  has 

ment  as  vice-president  of  Canada  Among  the  gains  made  were  1011*000  lengthening,  rather  than  ^  f  1  jlh 

Cement  Co.  Ltd.  has  been  an-  jjy  2s'57.5  cents  by  the i shortening.  V40rpOra.llOn 


Covemment 


France  and  Germany.  A  control-  capital  expenditures  will  be  re-  business  3%  over  the  1954  leveLs 
ling  interest  is  held  in  South  Af-  quired  to  provide  for  the  exten-  ‘oo  1954  levels, 

rican  Farm  Implement  Manufac-  sion  of  the  company’s  manufactur-  What  he  must  have  meant  t 


What  he  must  have  meant  to  say  was  that  people  should  in  July,  1949. _ ^,p  thc'lns  Iho  effect  of  a  sort  of  indis- 

run  for  the  cellars  because  a  hurricane  was  coming. _ _ _  2%s/68  up  *4,  the  3V4S/76  up  %  criminate  allocation  of  labour. 

There  have  not  been  sound  policies  for  years;  people  ccr-  /|  Da  #1  leeiiac  a"'!  3y4S/7'9  up  >4.  Under  textbook  conditions,  labour 

tainly  are  no  more  willing  to  work  hard  now  than  they  were  N6W  IVlUn  I  DOnO  ISSU»  strength  of  the  Canada  should  move  to  the  industry 

a  few  years  back;  and  luck  is  something  that  likes  to  switch  ~  market  of  the  past  month  has  which  can  most  profitably  engage 

favourites.  And,  besides,  all  that  was  to  get  an  improvement  STE.  CATHERINE  SCHOOLS  recently  of  creeping  its  services,  but  when  there  is  no 

of  3%  only.  School  comrnissioners  Ste- mto  the  provincials;.  The  im- elective  unemployment,  ‘ineffi- 

*•*  *  have^”wLded  to^^Gastori  Laurent,  proved  demand  was  most  notice-  cicnf  industries  retain  their  lab- 

That  three  percent  certainly  does  not  warrant  a  market  inc  and  issue  of  $64.50(1.  twenty-  able  in  the  short  and  medium  ma-  ou*"  supply.  Under  boom  condi- 

fhat  has  run  away  ahead  of  business  in  the  past  year;  a  market  year.  3-3‘4-4  per  cent  serial  ^eben-  jy^ities  of  Quebec  and  Ontario  tions  such  as  Britain  currently 

tiirAQ  at  a  nrice  of  98  01  for  S«32,oUU  ^  •  i  a-  i  •  i  # 

whose  strength,  as  measured  by  the  averages,  is  primarily  a  1956-57;  $11,000  of  of  lists.  Longer  term  Ontario  issues  enjoys,  it  is  relatively  simple  for 

market  of,  at  best,  a  couple  of  hundred  stocks  listed  in  New  1958-65;  and  $21,000  of  4's  of  1966- 1 were  steady  and  largely  un-  p''?"  ^hc  most  inefficient  industry 

York,  most  of  them  working  on  cost  plus  defence  contracts  Pi*  basis  net^cost^  of^bor-.j.|^g^gp^^  while  the  Quebec  3s  '69 'o  boost  its  wage  rates  and  hang 
which  few  of  the  smaller  and  less  well  introdqced  companies  cent.^A  ^granr'^'*$32!25(?  has  been|werc  perhaps  a  fraction  easier.  lOn  to  personnel  since  the  resulting 
seem  to  be  able  to  share.  jgiven  for  the  loan  by  the  Provin-j  Quebec  Hydro  issues  were  ob-  ***  very 


2S/58.20  cents  by  the  3s.60.15  cents  This  development  is  in  turn, 
remains  general  sales  manager,  a  by  the  62s  and  10  cents  by  thej'3*'Scly  traceable  to  the  inflcxibil- 
post  to  which  he  was  promoted  535  other  issues  to  sell  at  higher  ''Y  *he  U.K,  labour  supply  hav- 


^rers  Ltd.,  the  largest  South  ling  facilities  jncluding  those  for  run  for  the  cellars  because  a  hurricane  was  coming. 


African  manufacturer  of  farm  im-  the  further  integration  of  the  _ _ a _ r,nnr.io  /.o- 

plements.  Arrangements  were  re-  manufacture  of  Ferguson  products  There  have  not  been  sound  policies  for  years,  people  ccr- 
cently  made  for  acquisition  of  the  into  the  company’s  factories.  tainly  are  no  more  willing  to  work  hard  now  than  they  were 

remaining  interest  in  H.  V,  McKay  The  preferred  share  provisions  a  few  years  back;  and  luck  is  something  that  likes  to  switch 

Massey  Harris  Proprietary  Ltd.,  a  of  the  new  issue  include  provision  -  *  j  .  •  .  _ 

leading  Australian  manufacturer  for  a  market  retirement  fund  to  favourites.  And,  besides,  all  that  was  to  get  an  improvement 

ot  implements  in  which  it  has  be  devoted  to  the  purchase  in  the  of  3%  only. 

owned  a  substantial  interest  since 'market  of  preferred  shares  at  not  a  a 

1930.  I  exceeding  par.  ... 


New  Mun'l  Bond  Issues  | 

- - — - 1 

STE.  CATHERINE  SCHOOLS  | 


January  Bond  Sales  Figures 
Show  Only  Municipals  Ahead 


ciflTnd'Munfdparbin'd’fina'^^dng  comp^ed  of  onrissSc  of^$l’l.500.-  “  bu”®  have  no  sounder  ground  to  stand  on  right  now.  jcial  Secretary. _  served  in  especially  good  dcmand|easily  be  passed  along  to  the  con-| 

000  province  of  New  Brunswick  they  ought  to  be  out  of  the  market.  Certainly,  there  is  nothing  '^hh  the  new  3*4s/75  trading  al-|suf'*‘*'’. 

So  tlth  StomSt  t,;  .“a ‘-S'  »  •  >1>1.  ••■■l  »  l™pite  contid.„«.  ^  N  B  ha,  ’'""■'I  ‘"■ 

January.  1954.  and  $23,086,152  in  OOo"lOT'lhr!!iir?eiSid?j!g*p;rtnd  Ip”  ““"P  “"i  '>«•“  standing  |„S’s27O(«0  ol  (our  pir  cent.  Jl-I”'"'  *"  '■"’'“O'*  '''uw''LnIorm  tf Ih/l’hoor" 

December,  1954  according  to  the  of  1954,  on?  That  Ls  a  question  which  bulls  are  the  best  people  to  'year  serial  debentures  to  a  syndi-lQucbec  Hydro  3s/60.  ^  .mo\c  ould  conlorm  to  tn  t 

ver;  which  is  something  that  eludes  this  analyst.  kate  formed  of  A;  Nova  Scotia  issues  were  in  cx.|>o*'  prevalent  before  the  increase 

On  Canadian  markets  there  has  not  been  a  definite  trend,  jCommercc.  at  a  price  of  101. 15.!**^^****^^  demand,  and  the  supply  onjof  Per  cent  two  weeks  ago 
igh  one  might  say,  on  balance,  that  caution  has  been  the  iNct  cost  of  the  issue  is  3.86  per, the  scarce  side.  Very  much  the| 


jgiven  for  the  loan  by  the  Provin-j  Quebec  Hydro  issues  were  ob-  'ocrcasc  in  total  cost  can  very L 


CITY  OF  NELSON,  B.C. 


compilation  of  Wood,  Gundy  &!  Canadian  municipal  financing  in  answer;  which  is  something  that  eludes  this  analyst 
Co.  Ltd.  The  decrease  from  Janu- 1  January,  1955  reached  $48,763,370  r,  r-  a;  i,  *  .i,  u  *  u  j  » 


ary  last  year  it  points  out  was,  including  the  Montreal  and  Hamil- 
in  the  main,  due  to  the  issue  that  ton  issues,  compared  with  $29,-  thoug 
month  of  $200,000,000  Canadian  549.027  in  January,  1954  and  $13,-  word. 
National  Railways  bonds.  Total  066,152  in  December,  1954.  Seven  .. 

public  bond  financing  during  the  Ontario  municipal  issues  totalling 


Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 

Limited 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


though  one  might  say,  on  balance,  that  caution  has  been  the  |Nct  cost  of  the  issue  is  3. on  perjtnc  scarce  siac.  very  muen  tne 
.^n,(jj.d.  icent.  j  ^^'sarnc  may  be  said  for  New  Bruns- 

If  this  docs  not  apply  to  the  penny  uraniums  then  that  is  | provide^ funds^ for  a  grant  by  thel"'*'*’^*  "'‘fh  ‘f’**  recent  3V4S/70  im- 


month,  including  corporation  is-  $11,026,870  were  sold  during  the  just  as  it  should  be.  They  have  been  running  into  heavy  volume  city  towards  construction  ®  °  week,  and  all 

sues,  amounted  to  $11 3,763,3'70  com-  month  compYcd  with  $2,377,527  in  again,  partly  on  the  pretence  that  all  one  has  to  do  is  to  make  ^'^ake'^GLerT^Iospital  Brunswick  issues, 

pared  with  $335,069,027  in  the  January,  19,54.  Quebec  and  Mari-  ,u„  , _ n _ _ . u..  Kootenay  Lake  General  p  demand.  Prince  Edward  Lslandi 


sues,  amounted  to  $113,763,370  com-  month  compiyed  with  $2,377,527  in  again,  partly  on  the  pretence  that  all  one  has  to  do  is  to  make  uosP'f®* 

pared  with  $335,069,027  in  the  January,  19,54.  Quebec  and  Mari-  tn  iVm  fn,.tv,nnminn  Ainn  fno  n-  n  *  k  »  Koqtena 

opening  month  of  1954.  time  municipal  financing  totalled  reference  to  the  forthcoming  Algom  financing  to  show  what  a  Society. 

Government  and  municipal  bond  13  issues  in  the  amount  of  $37,-  uranium  stock  can  do.  | 


financing  in  January.  1955  was  426,500  contrasted  to  the  1954  fig-  The  Algom  financing,  on  the  other  hand,  shows  exactly  AMQUI  SCHOOLS  *"  pictuumg 

Sr^^l^’/nd'HfrnntonV'hi'cirv  ‘hat  there  is  very  litle  future,  though  much  speculative  excite-  School  commissioners  for  Am- j  weeks  and  in  view  of  t^he  rather 

Montreal  and  Hamilton.  The  city  19oo  there  were  two  Western  Can-  .  *  i_-  ^  ^  ,  4,.  nui  Quebec  have  awarded  to  Cle-i limited  supply,  scarcity  developed, 

of  Montreal  issue  was  for  $35,000,- ada  municipal  issues  in  the  amount  ment,  to  any  ui'anium  property  which  starts  out  peddling  ment  Guimont  Inc.  and  J.  T.i  Mimipinai  issims  wprn  nnt  tnr. 

000,  payable  in  United  States  of  $310,000  compared  with  $4,870,-  hundreds  of  thousands  of  its  shares  at  a  few  pennies  to  the  Gend'ron  Inc,  an  issue  of  $292,500:  j  .u  f  • 

corresponding  period  promoter.  Algom  started  out  in  dollars;  promotion  monev  was  twenty-year  3-4-4*,=  per  cent  serialise  ive  and  the  firming  of  bond 

2V4  per  cent  to  per  cent,  and  of  1954.  u  *  ^  $  a-  j  ai.  a»  .  debentures  at  a  price  of  9i.43  for  prices  in  general  does  not  appear 

maturing  serially  from  1956  to  New  corporation  bond  financing  absent  for  a  long  time;  and  the  money  that  others  are  wasting  $218,500  of  3's  of  1956-65;  $26,000  of  yiavc  hit  this  group  as  yet 

1974.  The  city  of  Hamilton  bor-  in  January  1955  was  composed  of  on  long  distance  telephone  calls  to  school  teachers  in  Arizona  4*s  of  1966-69;  and  $48,000  of  4t2's|  '  ' 

rowed  $8  468.(100  payable  in  Cana-  two  issues  totalling  $58,500,00()  and  preachers  in  New  Mexico  from  the  beginning  has  gone  into  ol  .On  this  basL^  net  cost  ❖  ❖  ❖ 


_  issues  were  somewhat  more  active! 

AMQUI  SCHOOLS  I*’'*"  immediately  preceding  | 

School  commissioners  for  Am-  weeks  and  in  view  of  the  ratherj 
qui.  Quebec  have  awarded  to  Cle-j  limited  supply,  scarcity  developed.  I 
ment.  Guimont,  Inc.  .^i  Municipal  issues  were  not  tool 


dian  funds  at  coupon  rates  of  3  including  $50.(X)0,0<)0  Imperial  Oil 


— 1 —  -  —  -I - „  J  1  ■  u  J  .  of  borrowing  to  commission  is| 

per  cent,  3V4  per  cent,  and  3%  Limited  3?r  per  cent  Debentures  developing  an  ore  body  the  existence  of  which  was  first  4  299  per  cent.  A  grant  of  $190,356' 
per  cent  and  maturing  serially  [due  1958-1965  and  1975.  The  cor-  verified.  1  has  been  given  for  loan  by  Provin- 

from  1955  to  1974.  jresponding  figure  for  January  .j,  ...  a  jcial  Secretary. 

Provincial  direct  and  guaranteed' 1954  was  $65,020,000.  r  .  .  j-  .  I  - - 

- - Late  trading  on  Tuesday  brought  all  market  averages  down  I  c 


Turning  Point  ,  „  _ _  _ _ _ 

Vancouver  S  E  ufa/'l!fc1ion"fnd^^evenXrt^^^^^^  maintained  their  comfortable  level 

vaiivwwvifi  banks  of  Canada.  while  paper  stocks  have  shown  most  of  the  volatility,  althoug 

„  r  “  ,.  ,  .  ,  ,'T)uring  the  past  year  wc  had  with  an  index  rating  of  well  over  1,100,  the  percentage  decline 

Vancouver:  For  the  first  time  in  14  new  listings  on  the  exchange  .  .  o  “ 

the  history  of  our  Exchange,  C'f  which  two  were  industrials,  were  not  quite  so  impressive. 

trading  in  industrial  securities  on  seven  were  oil  companies  and  five  Canadian  Vickers  has  been  somewhat  of  an  interestin 

".ore  ,h, 

Other  classification,  in  terms  of  NICKEL  UPS  DIVIDEND  double  of  last  year’s  low  and.  since  ship  building  is  not  th 
dollar  value  involved.  In  pointing  Declared  during  the  past  week  most  active  of  Canadian  industries  traders  naturally  arc  havin 
this  out  in  the  course  of  his  by  directors  of  The  International  , 

address  to  the  annual  meeting  of  Nickel  Co.  of  Canada  Ltd.  was  a  ^ 

the  exchange,  John  McGraw.  quarterly  dividend  on  Common  ‘••’sl-  Vickers  does  many  things  besides  building  o 

president,  said  that  it  could  well  stock  of  company  of  55  cents  a  repairing  ships;  it  is  one.  of  Canada’s  best  all  round  engineerin 

be  that  a  significant  turning  point  share  (US)  payable  March  21st  f  \  t  ^  j  ai.  ruunu  engineerin 

occurred  last  year.  to  shareholders  of  record  Febru-  o*  course  does  a  good  amount  of  business  in  shi 

The  development  he  said  is  indi-  gj-y  21.  work  as  well. 

SLlt°Cofumr;riconom;!‘Ll,Jh^^^^  However,  since  traders  rarely  look  for  the  more  obviou 

that  there  is  reason  to  a.ssume  that  jg^jy  ^^hich  has  been  paid  always  preferring  something  that  is  not  quite  s 

the  trend  is  a  povi^rful  one  and  jggj  ‘  obvious,  the  rumor  us  being  mentioned  here  and  there  tha 

way  ^diminishing  its  importance  Decernber  last  an  extra  of  somebody  would  like  to  buy  it.  Tlie  candidate  being  Genera 


“Today,”  Mr.  McGraw*  said,  “we  sharply  and  there  was  not  much  to  indicate  a  recovery  on  Wed-  rKuir^aA 

have  45  companies  vyhose  shares  nesday,  although  some  valiant  efforts  were  made  here  and  I  for'Seebr Vuebec  have'^awardec 
tiial  "se^ction^  arfd  *se^ven°chartcre*d  I  Hank  stocks  have  maintained  their  comfortable  levels,  j  to  Dominion  Securities  Corp.  Ltd 


were  not  quite  so  impressive. 


of  borrowing  to  commission  Utilities,  Algoma  Cent- i 

A  2QQ  ner  cent  A  grant  of  SlaO.ooo 

harbl^n  given  for  loan  by  Provin- rals  jumped  7  points,  Bell  Tele-| 

cial  Secretary.  phones  were  in  good  de-j 

- -  mand  and  higher  by  V4.  CPR  con-| 

BEEBE  PROTESTANT  SCHOOLS  j  vertibles  were  busy  but  un-| 
Protestant  school  commissioners! changed,  while  the  4s  69  were! 

for  Beebe.  Quebec  have  awarded-  •  j 


SO 

of  Financing 

in  Canada 


while  paper  stocks  have  shown  most  of  the  volatility,  although  and  The  Canadian  Bank  of  Com-  Industrial  issues  in  demand  in- 
•i.rifh  t  11  1  inn  iu  J  merce  an  issue  of  $12o,000  twenty-  eluded  Abitibi  4s,' (4,  up  U  and 

Ztl  ^  ‘  declines  ',3,.  3.4  per  cent  serial  debe^  ^j.g^  g,  104.^,  BC 


turcs  at  a  price  of  98.30  for  $76,5(W 


,  J  ,  .  Qv  =iQ  anH  $48  500  of  4*s  Forcst  5s/62  were  also  in  demand 

Canadian  Vickers  has  been  somewhat  of  an  interesting  o‘  3  s  of  *9^0-09  ana  ji^s.ouu  oi  ^  s,  „ 

♦rnHor  inini,,  Ti  '  .  1  -  -j  u,  ,  ol  1960-74.  On  this  basis  net  cost  while  Canadian  Breweries  41,2s  61 

trader  late  y.  It  is  one  stock  that  is  considerably  more  than  borrowing  to  comniission  is  i„ed  H,.  Canadian  Chemical 
double  of  last  year  s  low  and.  since  ship  building  is  not  the  4^055  per  cent  al  Secre 

most  active  of  Canadian  industries  traders  naturally  are  having  loin  Icained  i,  while  Dominion  Textile 


a  close  look  at  it. 

Well,  first,  Vickers  does  many  things  besides  building  or 


FARNHAM  SCHOOLS 


gained  12  while  Dominion  Tcxtilcj 
4s  66  vC-ere  strong  at  98.  | 

Rumours  were  circulating  inj 


u  IS  ui.e  01  ^anaaas  oes.  an  rouna  engineering  commissioners  for  town'Montreal  this  week  that  the  UK 

firms  and  of  course  does  a  good  amount  of  business  in  ship  of  Farnham.  Quebec  have  sward- jjjank  rate  would  be  upped  again 


work  as  well. 


ed  to  Rene  T.  Leclerc,  Inc.  an  is-  ^ 

sue  of  $22,000  ten-year  3i/i  per  cent  0"'^  '^'^eks  ago  the  rate  was 

— :„i  matiirincr  19.56-  increased  from  3  to  Sti  ner  cent 


British  Columbia's  economy,  and  dividend'^rate^from^'sO-cent^uar"  However,  since  traders  rarely  look  for  the  more  obvious  Serial  debentures  maturing  1956- [increased  from  3  to  31,2  per  cenlj 

that  there  is  reason  to  assume  that  ^,ggig  ^35  reasons,  always  preferring  something  that  is  not  quite  so  65  at  a  price  ot  98.75.  On  this  basis] and  t'.ie  talk  is  circulating  that  it | 

that  year  bv  vea^'^Uhout'in  an?  obvious,  the  rumor  us  being  mentioned  here  and  there  that  wa^  half  point! 

way  diminishing  its  importance  go^cen?s^a'^Th'a%  was  oa"id  o^n^^com^  somebody  would  like  to  buy  it.  “Tlie  candidate  being  General  keen^for  the^issue  with  a  total  ofjto  4— the  point  at  which  it  stood' 
as  a  trading  place  for  mining  and  ^onVtock,  an  increase  from  the  “*6  big  air.  submarine  and  atomic  equipment  organi-  6  tenders  being  submitted.  {about  one  year  ago. 

Excha*rfge*'  win  see^^'a^'^sustained  35  cents  a  share  extra  which  had  zation  in  the  United  States  and  Canada  (Canadair).  j  The  credit  situation  in  the  Unit-j 

growth  in  the  volume  and  value  been  distributed  in  December  It  does  not  appear  at  this  point  as  if  there  were  very  much  CrOWtl  TrUSt  tO  ed  Kingdom  appears  to  have  got- 

if  '™:  5”  .  i-.  .  o„,  o, 

- - - -  - - - —  UTTGr  IflOlG  jTOCK  :thc  past  SIX  months  as  Britain 

INVESTMENT  COMPANIES  _  I  found  itself  with  a  relatively  free; 


Ojffer  of  Subscription  Rights  and  Privileges 
to  Common  Shareholders  of 

The  Shawinigan  Water  and  Poxer  Company 

{Incorporated  in  1898) 

Shareholders  ot  record  at  the  close  of  business  on  January  31,  1955 
have  been  offered  a  Basic  Subscription  Right  and  an  Additional  Sub¬ 
scription  Privilege  to  subscribe  for  additional  conunon  shares  in  the 
capital  stock  of  the  Company  at  $46  per  share. 

The  Basic  Subscription  Riffht  entitles  a  shareholder  to  subscribe 
for  one  additional  share  for  each  ten  shares  held. 

The  Additional  Subscription  Privilege  provides  that  a  shareholder 
who  subscribes  for  the  maximum  number  of  full  shares  pursuant  to  the 
Basie  Subscription  Right  may  subscribe,  subject  to  allotment,  at  $46 
per  share  for  a  further  number  of  shares  not  exceeding  the  number  of 
shares  purchased  under  his  Basic  Subscription  Right. 

The  expiry  date  of  the  Basic  Subscription  Right  and  the  Additional 
Subscription  Privilege  is  February  28,  1955. 

We  recommend  that  shareholders  take  advantage  of  the  Company’* 
offer  and  subscribe  for  the  additional  shares  to  which  they  may  be 
entitled. 


Investors  wishing  to  acquire  shares  in  this  Company  through  the 
purchase  and  exercise  of  Rights  and  shareholders  wishing  to 
exercise — or  to  sell  or  to  buy  — Rights  are  cordially  invited  to  make 
full  use  of  our  complete  facilities  for  servicing  their  requirements. 


Prospectus  describing  the  above  offer  will  be  sent 
promptly  upon  request. 


M<Leod,Youno.Weir  «  Company 


me  and  atomic  equipment  organi-  16  tenders  being  submitted.  {about  one  year  ago. 

d  Canada  (Canadair).  j  The  credit  situation  in  the  Unit-j 

point  as  if  there  were  very  much  Crown  Trust  to  led  Kingdom  appears  to  have  got- 

-  I  ]ten  just  a  little  out  of  hand  over 

^  - - -  Off  or  AAOrG  Stock  ;the  past  six  months  as  Britain 

INVESTMENT  COMPANIES  _  j  found  itself  with  a  relatively  frce;j 

(Supplied  ^y  *  Approval  was  given  by  share-  economy  for  the  first  time  in  15 

!  dp"  pL  holders  of  Crown  Trust  Co.,  at  ®  years,  || 

1954  (Cents)  Bid  Asked  special  meeting  held  in  conjunc-  u  •  - 

•Affiliated  Fund  23+(29)$5.85  $6.33  tion  with  annual  meeting  in  Tor-  As  so  often  happens  in  economic 

cl!ia"Fund*^ no  solos  32M  ®  nothing  is  an  unmixed; 

Can.  inv.  Fund  ,,  29  7.86  8.62  posal  by  directors  for  a  sub-diy-  blessing  and  the  free  market  has' 

Commonwealth  Int.  .  .  26  6.72  7.38  ision  of  capital  on  a  basis  of  10  , 

(Corp.  Investors  ,  25G  for  1  Present  authorized  capital  demand  relationship  which  have 

i;t;r‘’‘Ameri^rn"’*  ■  10.84  11.91  15.()00  shares  of  $100  been  manifested  not  only  in  rising  i 

(Investors  Mutual  .  .  29)  par  value  Stock;  hence  10  for  1  prices  for  goods,  but  in  what  inj 

Leverage  Fund  .  20  4.99  5.48  split  will  bring  authorized  capital  _ 

•Mass.  Inv.  Trust  1024.(24)28.65  30.97  to  1,50  000  shares  of  $10  par  valuc 

I  Mutual  Accum.  Fund  22>/4  5.26  5.71  ,  -b  i- 

I  Mutual  Inc.  Fund  ..  19.3  4.54  4  93  ®l°v*^-  ,  ,  ^ 

iRes.  of  Canada  10  6.30  6.92  Also  approved  by  meeting  was 


I'o  mark  our  50th  Anniversary  wc  have  recorded, 
in  this  month’s  issue  of  our  Review  and  Securities 
List,  a  brief  history  of  the  founders  of  our  company 
and  also  have  contrasted  investment  activities  in 
Canada  in  1905  with  those  of  today.  In  the  early 
vears  of  the  century  capital  for  Canadian  govern¬ 
ment  and  corporate  purposes  came  mainly  from 
Great  Britain.  Canadians  now  do  most  of  their 
own  Knancing  and  even  invest  in  other  countries. 

There  arc  detailed  in  the  Securities  List  a  broad 
selection  of  attractive  investment  suggestions  in¬ 
cluding  government,  municipal  and  corporation 
bonds  as  well  as  shares.  A  copy  will  be  gladly 
forwarded  upon  request. 

"February  Revietv  and  Securities  List" 

Wood,  Gundy  &  Company  . 

Limited  . . . 

Toronto  Montreal  Winnipeg  \  ancxMjver  Halifax 
5»int  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  \’ictoria 
London,  Eng.  Chicago  New  York 


50  King  Street  West 
Toronto 

TalephoM:  EMpira  4-0161 
Winnipag 

Calgary  Kitchanar 


IIMITID 

276  St.  James  Street  West 
Montreal 

Telephona:  HArbour  4261 

London  Hamilton  Vaneoavar 

Quabac  Naw  York 


Super.  Inc.  Fund  22.7  4!29  4.’33  an  increase  in  company’s  paid-up 

Growth  Fund  4Vj  2.27  2.29  capital  to  $1.5  million  through 

•Weiiington  Fund  Inc.  83-.(62)2L8a  2712®“®’'*'’”  shareholders  of  ad  - 

-  ditional  shares  on  a  basis  of  1  new 

•-tJ.s.  Fund  <  )-Capital  Gains  Distri.  share  for  each  5  shares  held;  offer- 
_  ing  to  be  made  at  a  price  of  $15 

International  Metal  Industries  ^  Arinouncement  was  made  at 
Ltd.,  advises  that  an  additional  250  meeting  of  intention  of  directors 
4*/2%  first  preferred  shares  have  to  increase  the  dividend  rate  on 
been  redeemed,  thereby  reducing  stock  to  6  per  cent  annually  from 
the  number  of  preferred  shares  the  5  per  cent  annual  rate  which 
outstanding  to  27,364.  has  prevailed  since  April  1948. 


market  averages  and  volume 


I  .MONTREAL  STOCK  EXCHANGE 

GUI.  Ind.  Comh.  Bkn,  Paper*  Volnme 

February  I  .  120.2  250.9  207.3  48.67  1218.29  123.475 

February  2  .  119.7  250.4  206.8  48.98  1217.55  122,396 

February  3  .  119.4  2.")0,8  207.0  47.69  1206.14  115,382 

February  4  .  119.0  251.6  207.4  47.86  1207.74  122,706 

February  7  119.0  251.1  207.1  47.98  1205.32  115,803 

February  8  .  119,2  248.8  205.6  47.94  1182.92  100,269 

Change  for  week  ..  —1.0  —2.1  —1.7  —0,73  -35.37  —  23.206 

1955  High  .  ’.  ..  120.4  2.53.2  208.7  48.67  1224.12  . 

19.55  Low  .  92.4  182.0  153.4  36.13  774.63  . 

TORONTO  STOCK  EXCHANGE 

Ind.  Gold  R.M.  W.O.  Volume 

February  I  .  .181.79  S0..54  166.54  103.81  5.475.000 

February  2  .  .181.00  81.18  166.65'  103.78  .  .  5,167,000 

February  .1  .  .180.88  81.38  166.47  10.1.92  5.027,000 

February  4  .181.52  82.27  167.18  104.3.1  6.088,000 

February  7  380.56  81.77  167.48  103.75  6,895,000 

February  8  .  377.98  80.28  165.44  102.45  5,077,000 

Change  (or  week  —3.81  —0.26  —1.10  —1.36  .  —  .198,000 

1955  High  .  365.9.1  82.21  167.48  104..54  . 

1955  Low  .  312.79  66.38  137.1.1  83.27  . 

NEW  YORK  STOCK  EXCHANGE  (Dow  Jones) 

INDUSTRIALS  RAILS 

High  Low  Close  High  Low  Close 

February  I  .  411.63  406.72  409.70  144.56  143.00  143.66 

February  2  .  410.17  405.42  407.11  143.81  142.63  142.97 

February  3  .  408.20  403.51  405.85  143..56  142.34  143.02 

February  4  .  411.17  405.09  409.76  143.91  142.52  143.37 

February  7  .  412.93  407.20  409.,59  143.84  142.45  142.95 

February  8  .  410.78  403.73  405.70  143.06  141.31  141.72 

Change  for  week  ...  — 0.85  — 2.99  —4.00  — 1.50  —1.69  — 1.94 

19.55  High  .  412.93  .  147.7,1  ...  . 

1955  Low  .  279.87  .  .  84.64  .  . 


High 

February  I  .  fi2.32 

February  2  .  fi2,57 

February  .1  .  82.57 

February  4  . 62.97 

February  7  63.25 

February  R  .  62.95 

Change  for  week  .  -^.6.3 

1955  High  .  63.11 

1955  Low  .  52.22 


UTILITIES 

Low  Close  Tot.  Volume  London  S.E. 
61.87  62.09  3,320,000  193.9 

61.96  62.23  3.210,000  196.7 

62.11  62.43  2.890.000  197.5 

62.20  62.81  3.370.000  197.0 

62.77  62.99  3,610,000  196.4 

62.08  62.32  3.400,000  196.0 

-pl.21  -rO.aa  -r  80.000  -r2.J 


Common  Share  Rights 

The  Shawinigan  Water  and  Power  (Company  is  one  of  the  largest 
producers  of  hydro-electric  power  in  the  world,  and  is  also  an 
important  factor  in  Canada’s  growing  chemical  industry.  It* 
securities  are  regarded  as  among  the  safest  and  most  attractive 
investments  available. 

Shareholders,  as  at  the  close  of  business  January  .31,  1955,  are 
given  the  right  to  subscribe  for  one  new  Common  Share  at  $46  per 
Share,  for  each  10  Shares  held. 

Present  Shareholders  may  also  apply  for  the  same  number  of  addi¬ 
tional  Shares  to  which  their  "Rights”  entitle  them. 

We  recommend  that  where  possible  shareholders  exercise  their 
"Rights”  and  subscribe  for  additional  Shares  to  which  they  art 
entitled. 

We  invite  you  to  make  use  of  our  facilities 

Nesbitt,  Thomson  and  Company 

LIMITED 

355  St.  James  Street  West,  MONTRE.AL,  phone  HArbour  9221 

MONTREAL  QrEBEC  TORONTO  OTTAWA  HAMILTON  T.ONOON,  ONT.  KITCHENER 
WINMPEC  REGINA  546KATOON  CALGARY  EDMONTON  LETHRRIDGK 

VANCOUVER  VICTORIA  AAINT  JOHN,  N.R,  FREDERICTON  MONCTON  NEW  yORK 
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THE  FINANCIAL  TIMES.  FEBRUARY  11,  1955 


Better  Earnings  in  Some  Groups 
Forecast  By  Gairdner  Review 


Weekly  Banking  Statistics  jBanfc  Deposits  Up  in  Decemjberjg  lI^"*** 


(Preliminary  eRtimatrs  —  Millions  of  dollars) 

Change  from 


Toronto.  —  Thoro  he  in-'inc 

rreafod  earninas  for  a  number  of  f'*'.''  .  •  i 

...  .  aci-eptance  eompanie.*.  motion  pte-l 

Industrie.,  proup..  in  Canada, 

fordins  to  a  businc.es  and  invest,  riuytrios,  the  primar.v  steel  and| 

ment  forecast  that  has  been  pre-  the  lead  and  zinc  mining  indus-j 

pared  for  Gairdner  Co.  Ltd  .  tr.v.  | 

Toronto,  by  Dr.  Richard  Redler,  Lower  earnings  are  suspected; 
the  firm's  economist.  as  likely  to  occur  in  farm  imple- 

The  forecast  first  reviews  the  ment  industries,  .shipbuilding  ann 
defincable  trends  of  1954  with  railway  equipment.  I 

special  reference  to  workers,  earn-  There  is  also  a  broad  group  j 
tnjs.  disposable  income  and  sav-  which  is  regarded  as  too  diverse, 
ings  (only  6'-2'"r  of  the  disposable  provide  a  clear  picture  of  carn.| 
income  in  1954.  compared  with  8'‘r  jngs  trends  This  is  particularly! 
in  195.3'  and  then  anticipates  the  because  individual  companies i 

developments  which  are  expected  the  industry  may  have’ 

to  feature  the  broader  industry  different  performance  re-' 

.  .  cords.' 

The  review  suggests  the  possi-  .  ,  •  u  ■ 

bilitv  of  renewed  if  modest,  m-  .  In  this  list  are  the  chemical; 
s-entory  build-ups.  following  upon  Industrie.',  oil  and  gas  companie.s  ; 
last  year's  liquidation.  Higher  ex-  gold  mining,  iiraniuin.s.  electricalj 
ports  and  the  possibility  of  gov-  apparatus  and  electronics;  textile. , 
ernment  deficit  financing  arc  leather  and  rayon  indu.stries.  and: 
among  the  deielopmcnts  foreseen,  heavy  machinery  and  equipment,  i 
".\  higher  level  of  economic  y^e  Rei  icw,  which  discusses  all 
RCti'ity  docs  not  automatically  these  points  in  considerable  de- 
spell  rising  stock  prices  Dr  Red-  ,j,j,  j,  available  from  the  Busi- 
ler  points  out.  not  even  neccssar-  Development  Department  of 

ilv  higher  corporation  earnings  fjgjj-pinpr  and  Company  Ltd..  320 
The  past  year,  wnich  recorded  a  Toronto. 

drop  in  Gross  National  Product  _ 

and  in  which  corporation  earnings  | 

will  have  averaged  a  little  lower  Mgy»  I  ifg  nSUrdllCe 
too.  has  M'itnesscd  one  of  the  most  ^ 

sensational  stock  market  booms.  nek^AmkAii- 

One  decisive  factor  m  last  balGS  111  1^606111061 

.sear's  bull  market,  the  sharp  rise  _ 

tr  bond  prices  resulting  from 
cheap  money  policies  in  Canada 

and  the  United  States.  . 

sent  this  vear.  Bond  yields  might  "'a'-* 

State; 


ndiistrics.  tobacco  and  brew-  1.  CHARTERED  BANK  ASSETS 
industry,  the  finance  andj  Bank  of  Canada  Deposits  and 

Notes  .  8fi9 

Day-to-Da.v  Loans  .  36 

Gov’t,  of  Canada  Securities 
Treasury  Rills  .  435 


creased  by  about  $21  million  not 
and  amounted  to  $181  million  it 

^  ^  ,  ,  ,Oy  niarionai  Uire  To?aV®aLts  amounted  to  $31 

g  fill  finfl  lllftiSknf  I  nfinc  I  mA/Or  Annual  report  of  the  National  million  and  surplus  fund.s  in- 

.11  —  - WflW  \0%fl  I  II  ^\J\4ll9  fcwWCf  Life  A.ssurance  Co.  of  Canada  for  creased  during  1954  and  totalled 

.tan. 26  .w  .Un.i9  .w  Jan.it  .14 1 -  shows  approximately  $30  nearly  $2  million  at  end  of  year. 

Increases  in  deposits,  both  demand  and  savings,  are  shown  in  million  of  new  business,  life  in-lEarned  interest  rate  was  higher 
condition  statement  of  Canadian  chartered  banks  as  at  Deccmber|surance  and  annuity,  written  by|by  0.32  per  cent  than  in  1953  at 


All  Other  .  3.012 


30 

15 

24 

41 


3,447 


Total  . 

Other  Canadian  Securities 

Provincial  .  267 

Municipal  . ;  174 

Corporate  .  357 


65 

1 

1 

2 


Total  . 

Insured  Residential 

Mortfrafres  . 

Loans  in  Canada 

(ex.  day-to-day) 
('all  and  Short  .... 

Provincial  . 

Municipal  . 

Grain  . 

('anada  Savinps  Bonds 


798 

86 


118 

58 

102 

408 

130 


31st.  19.54  as  compa>-cd  with  figures  at  end  of  November  last  year. 'company  during  the  year;  a  new, 5.04  per  cent,  or  4.68  per  cent 
—  59  Demand  dfcp'..<.its  increased  by  nearly  $320  million  to  $3,995  millionihigh  record  Business  in  force  in-iSfter  investment  expenses. 

"g  from  $3,6'"7  m.liior  while  savings  deposits  are  shown  up  at  $5,218  . .  '  "  ' 

'  million  from  $5,167  million. 

In  comparison  with  December  31st.  19.53.  demand  deposits  were  •  * 

162  about  $350  million  higher,  while  savings  deposits  were  up  $4,52  million 
aci'  Call  ana  short  loans  in  Canada  dropped  sharply  during  December, 
but  remained  well  ahead  of  December  31st.  1953  total.  Current  loans 

-  in  Canada  are  shown  down  $32  million  during  the  month  at  $3,952 

618  million  and  .'now  little  change  from  figure  of  $3,951  million  at  end' 
of  previous  vear.  Comparative  figures  herewith 

Dec.  31 
1953 
$ 

888,000,000! 

2.760,000,000! 

1,017,000.000 


yj  Notes  ana  Deposits  . 
Governmert  Securities 


Other  Securities 


4  — 


37  Ins.  Mortg'ges  and  Hypothecs 
Call  and  Short  Loan.'  in  Can. 
Call.  Shor  Loins  Etswhere  . 
“6  Current  Loans  in  Canada 
Current  Loans  El.sewhere 
Total  .Assets  .  . 

Personal  Savings  Deposits 
Other  Deposits  by  Public 
.5  Sharcholdc.'.s  Equi’y 


Nov.  30 
1954 
$ 

791,000,000 
3,377,000,000 
1.096,000,000 
55,000,000 

297,000,000  154.000.000' 

210,000,000  272.000.000  i 

3.984,000,000  3.951.000.000! 
287.000.000  268.000,000 

11.4,33,000.000  11,326.000,000  10,656.000.000 
5.218,000.000  .5.167.000.000  4.756,000.000 
3.995.000.000  .3.677.000.000  ,3,646.000.000 
521.000,000  520,000.000  419.000.000 


Dec.  .31 
1954 
$ 

791.000.000 

.3,313.000.000 

1.116.000,000 

74,000,000 

211.000,000 

196.000,000 

.3.952,000.000 

293,000.000 


—  17 


Al\  Other  .  9.206  _  6  — 


i^Equitabk  Lif6 
^  R6ports  N6w  P6aks 


Toronto. life  insurance 
•iirhe'Th"  protection  put  in  force  by  Cana- 
,111  DC  ao  1  50-odd  British.  United 

possibly  o^:^i  Phl^'d^untryTm^ounL 

gets  into  full  St, ide  again  in  19oo  5272..300,000  during  the 

Greater  Distributions?  month  of  December  according  to 

Corporations  are  expected  to  be  the  Canadian  Life  Insurance  Of- 
more  willing  to  distribute  their  ficers  .Association.  Of  this  total,  it 
earnings  to  .'hareholders.  For  one,  is  pointed  out,  nearly  $194,600.0001 
anv  slackening  in  the  capital  in-  was  in  ordinary  life  contracts:! 
ic'tment  programs  will  mean  SIL.500,000  in  industrial  life  con- 
greater  liquidity  and  this  factor  -rac's:  .and  «66.200.000  in  group  I 
will  be  accentuated  by  the  depre-  contracts. 

eiation  taken  on  the  large  invest-  The  figures  for  ordinary  life 
ment  projects  of  the  past  years,  policies,  as  compiled  'by  the  Life 
the  Review  points  out.  Insurance  .Agency  Management 

Here  are  the  industry  groups  in  .Association,  by  provinces  were; 
which  higher  earnings  are  expect-  Alberta  .$  1.3.934.000 

ed  for  1955.  British  Columbia  -  20.112.000 

Forest  products;  nickc'-coppcr;  Manitooa  8.639.000 

utilities;  the  container  industry;  ^ew  Brunswick  _  4.116,000 

meat  packers;  the  liquor  com-  Xeu  foundland  -  1.381.000 

panics;  building  matciials;  banks;  Nova  Scotia  5.379.000 

refineries  and  the  aluminium  ;n-  Ontario  80.535.000 

dustry.  Prince  Edward  Island  721.000 

Industries  in  which  earnings  are  Quebec  53.456,000 

expected  to  be  maintained  on  the  Saskatchewan  .  6,303.000 

levels  prei-ailinc  a-e  as  follnn-s  - - 

Merchandising,  conferfonery.  bak-  TOT.AL  .«I94,576.000 


Total  .  4,022 

2,  CHARTERED  BANK  LIABILITIES 
Canadian  Deposits 

Personal  Savings  .  5.257 

All  Other  .  4,109 


84 


I  of  $16,311,702.  Business  in  force 
I  at  end  of  last  year  amounted  to 
;  $113,066,890  as  compared  with 
I  $103.427,0.38  at  end  of  1953. 

I  Total  assets  increased  during 
year  by  nearly  $1.5  million,  bein 


4 

.31 


Total  .  9,366 

CHARTERED  BANK  CASH 


RESERVES 


Averages 


851 


Cash  Reserves  . 

Ratio  to  Canadian  Deposit 
Liabilities .  9.0''e 


Dee.  54 

'814  ~ 


8.7' 


Sliawinigan  ater  and  Power 


Rights 


have  prepared  a  memorandum 
statins  nur  reason?  for  advi?ins  holders 
of  The  Shawinijian  ^  ater  and  Power 
Oimpan'  share*  to  exercise  their  rights. 

C^pici  tall  be  s^nt  on  request 


Greeiishields  &  Co 

5^7  Place  d',\rme?.  Montreal 

Montreal  Ottawa  Quebec  Sherbrooke  Toronto 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 

II - ^1 

Record  figures  for  new  business ;  shown  at  $28,602,706  as  compared 
.written,  business  in  force  and  to-  with  $27.12L16.'3  as  at  December 
tal  assets  were  reported  by  the :  h Net  interest  earned  was 
471  Equitable  Life  .Assurance  Co.  at !  ^  hi^gher  at  4  62  per  cent 

ofll  annual  meeting  held  in  'Waterloo.;®®  ^^.ainst  4..a0  per  cent. 

Ontario,  during  the  past  week  I  Company,  it  was  pointed  out 

- '  New  insurance  written  during  I  operated  actively  under  the  am- 

.301  1954  totalled  $17,051.09,5.  an  in -  ended  National  Housing  Act  in 

crea.se  over  previous  veal's  figure!  1954.  68^  of  its  new  mortgages 

- 'being  under  that  act. 

ers  who  observe  the  social  amen-  Benefits  disbursed  to  policy  - 
--  11  itips  holders  and  beneficiaries  were  Sl.- 

784.930  for  the  year-  bringing  the 
017  *•*  ,,  ,  total  since  the  company  began! 

Aes.  there  are  still  some  around,  operations  to  $23,.571,544.  1 

who  are  not  keeping  pace  with^  Statutory  insurance  and  annuity  i 
the  times.  But  they'll  disappear,  re.serves  required  under  policy  | 
-Pu.  ■  ,  j  icontracts  were  up  $1,156,947  for 

There  is  occasional  prejudice  g  j^tal  of  $22.8.53.04.5. 

against  life  insurance  salesmen:  After  provision  for  taxes  and  I 
and  against  life  insurance.  There  ”1^?!  expenses  and  policyholder 
,  ■  ,  ...  .  dividends,  unas-signed  surplus  for 

always  will  be  a  certain  amount  was  $89., 551. 

of  it.  since  life  insurance  deals  - 

with  some  of  our  unpleasant  real 
ities. 


10.3  re 


EVEN  THE  WRIGHTS  WERE  WRONG 

They  said  flying  would  just  be  for  sportsmen,  but  look  at 
the  mighty  passenger  and  freight  planes  of  today.  Many  of 
today's  great  achievements  are  made  possible  with  assistance 
from  Imperial  Bank  of  Canada.  That’s  how  the  money  you 
save  at  Imperial  does  double  duty.  It  helps  provide  the 
things  you  need,  and  at  the  same  time  it  e4rn$  interest  for 
you.  That’s  why  it’s  wise  to  call  at  the  nearest  branch  of 
Imperial  and  open  a  Savings  Account  now. 


Wrapping  Paper 
Outpeak  Near  Peak 


IMPERIAL 

'tke  (nmlc.  tkoi  seitfiee  Inuft  ” 


.von  can  bo  sure.  hoAv- 

.  Pro(iuction  of  uTappins  paper  in 

organization  that  i.'  as  ,954  by  Canadian  mills  including 


Of  this 
ever,  an 

tough  on  itself  and  its  members  bag  and  other  converting  papers, 
as  the  one  representing  the  sales-  '^mounted  to  246.197  tons,  accord- 
■  j  ,,  ing  to  figures  released  by  Cana- 

man  who  services  and  sells  youifijgn  Pulp  and  Paper  Association 
life  ■■  * 


your  life  insurance  policy 
working  in  your  interest. 


What  Makes  the  Life  Insurance  Salesman  Tick  — 
Is  There  a  Type? 


i.s  Output  compared  with  238.147 
Ions  in  1953  and  224.467  tons  in  1952 
was  only  6,639  tons  less  than  the 
I  feel  that  the  ma.iority  by  far.  record  output  of  252.836  tons  in 


of  the  life  insurance  salesmen 
have  met.  are  good  level-headed 
guys. 


JOHN  INGLIS  CO. 


I  1951. 

During  the  year.  231.149  tons  of 
wrapping  paper  were  used  in  Can¬ 
ada  compared  wih  229,154  tons  in 
1953  and  211,113  tons  in  1952,  In 
the  record  year  1951.  239,076  tons 


John  Inglis  Co.  Ltd.  advises  that  Canada 

_ _ -  ..  WranrAincr  rvanrir  ^vr 


For  a  change,  this  column  isn't  it:  and  that ’he  probably  has  the 
going  to  talk  about  a  life  insur-  answer. 

ance  policy,  a  programme,  a  fam-  ❖  ❖  . -.^,5  ,,.,1 

ily  financial  problem  or  a  ta.x  It  would  be  easy  to  conclude  under  the  recent  offering  of  rights 

at  Ai^  *.  A.  to  sh3rcholcl€?r5?  oT  r^corri  dm  to  12. 730  ton?  in  19o4-  xnis  com* 

angle  I'm  going  to  digress  from  tbat.  to  be  successful  in  that  type  ypjj^ber  29th  la.st.  531.633  shares  with  exports  of  9,096  tons 

my  usual  practice  this  week,  to  of  a  job.  a  man  would  have  to  ’vere  subscribed  for  by  sharel  11T^4  tons  in  19.52,  and 

tell  vou  a'oout  the  typical  Can-  be  cocksure  of  himself,  annoying-  .^K^lders  at  .$7  .50  a  share  and  the  ^3.207  tons  in  1951. 

,  '  ,  ,  ,  ,  .  .  ,, _ ,,„;.,'oalance  of  the  offering,  comprising  - - - 

adian  lue  insurance  salesman.  ly  aggressive,  a  tel.er  of  stones  22,116  shares,  were  purchased  by  Canada's  first  electric  generator 

I*  'S  now  the  dav  followini  mv  a"'!!  .ii^kes.  thickskinned  and  a  fastiyne  English  Electric  Co.  Ltd  of  "'as  installed  at  the  corner  of 
.s  no  me  aa.  loiio  in„  London.  England,  There  are  now'King  and  Yonge  Sts.  in  Toronto 

return  from  the  annual  meeting''*!''*’'^-  1,067.498  shares  outstanding  iby  John  .loseph  Wright  in  1881. 

of  the  organization  that  represents'  Well,  there  may  still  be  a  tew  - - - 

life  insurance  salesmen  in  thisvof  them  around,  but  they  cer- 
country — namely,  the  Life  Under-itainly  were  not  represented  at  * 
writers  Association  of  Canada  .that  two-day  meeting.  In  fact.l 
I've  had  a  chance  to  watch  and'three  times— when  representatives^ 

|to  lister  to  delegates  expre.ss'of  different  areas  began  to  "ih 
many  different  points  of  view;;each  other — F  heard  different! 
their  thoughts  being  the  reflec-; delegates  stand  un  quickly  to  say,; 
tion  of  \-3ried  characteristics  and  in  effect,  "Come  on  fellows,  fun's; 

'diverse  personalities  itun  hut  this  isn't  the  time  for' 

I  What  kind  nf  a  cuy  is  this 

iinsiirance-salesrrar  fellow  Hej"  The  atmosphere  was  a  fa»-  cry: 
takes  It  upon  himself  to  call  .voulfrom  the  old  da.ys  of  the  comic-' 
and  te’l  you  that  he  thinks  you  onera  type  of  salesman,  who  boor- 
^hai'c  a  financial  security  prob-'ishly  brok®  social  conventionsj 
lem.  'hat  he  ha'  the  canacity  and  with  his  high  pressure  sales  tac- 
the  right  to  talk  to  you  about  tics. 


IMPERIAL  BANK  OF  CANADA 

Additional  shoses  of  Imoenol  Bonk  of  Conodo  ore  being  offered 
to  present  shoreholders  through  subscription  worronts  One 
warrant  will  be  ^provided  for  each  new  shore  for  which  o  shorc- 
holder  15  entitled  to  subscribe  These  worronts  ere  tronsferob'e, 
ond  rnov  be  bought  or  sold 

A  folder  giving  oH  POrtiCulors  glodlv  rnoiled  upon  reouest 
We  recomrnend  Irnperiol  Bonk  of  Conodo  shares  for  investment. 

Inquiriei  inviitd 

KiPPEN  &  Company  Inc. 

INVESTMENT  SECURITIES 

Established  1922 

607  St,  Janies  Street  West  UNiversity  6-2463* 

MONTREAL 


1893 


1954 


icEASTDOl 

Head  Office  •  Malifax,  N.  S. 


Paid  up  Capital  and  Reserve .  $  1,725,000 

Guaranteed  Trust  Deposits . $  15,531,356 

As$ets  under  .Administration  for 
Estates,  Trusts  and  Agencies . $115,898,702 


Earningf  for  the  year  19.54  totalled  $246.3.5$  after  pavmsnt 
of  all  operating  evpenses  and  after  provision  for  depreciation 
and  taxes.  Dividends  of  10  per  rent  were  paid  during  thn 
sear  and  a  balance  of  $93,157  was  carried  forward  m  Profit 
and  Loss  Account. 

Total  Assets  under  Administration  at  the  year  end  were 
at  a  new  high  figure  of  $1.3.3. 70.5. -500. 

• 

pTCBi(jtnl  and  Managing 

Albert  S.  Fraser 


Vice-  Prandents 


J.  C.  MacKeen 


C.  B.  Smithi  Q.  C. 


Zjireefors 

A.  Kirk  Cameron  D.  H.  McDougall  S.  C.  Oland 

Arthur  H.  Campbell  Donald  Meinnes,  Q.C.  Alfred  Pickard 
Michael  Dwyer  A.  M.  MacKay  William  T.  Powere 

H.  L.  Enman^  Hugh  Mackay  C.  H.  Rennie,  M.B.E. 

C.  M.  P.  Fiahw  Ira  P.  MacNab,  M.E  I.C.  D.  C.  Sinclair,  Q.  C. 

Henry  3.  Hague,  O-C.  John  MacNeil,  0.  C.  Norman  R.  Whittall 

J,  G.  Hairlson  F.  C.  Manning  W.  N.  Wickwire,  M<BX»  QiQ 

Assistant  General  Managert 

L  G.  Sewell  T.  J.  Hanrahaia 

Branches  thaf  Span  Canada 

4  copy  of  tkt  Annual  Statement  of  the  Company  will  be  mailed  on  reaued. 


'  Here's  an  indication 

More  than  half  of  thOfe  present 
had  their  C  L.U  degree.  (It  is  ob¬ 
tained  by  maintaining  certain 
standards  and  passing  yearly  ex-i 
aminations  on  a  tough  three-year! 
course  )  A  proposal  was  put  for- ! 
ward  to  use  association  funds  to 
help  acquaint  the  Canadian  public 
of  ■what  they  could  expect  from ! 
holders  of  the  degree  The  mo-i 
tion  appeared  to  have  consider-! 
able  merit;  but  if  was  soundly  1 
beaten,  on  the  reasoning  that  the; 
actions  and  capacity  of  those  wif,h| 
the  degree,  would  in  time  tell  its 
own  sjorv.  I 

I 

Is  there  .such  a  thing  as  a  life-! 
insurance-salesman  type’  Despite; 
the  harmony  of  the  proceedings. 
I've  never  seen  such  a  variety, 
of  personality  types  gathered  to-l 
gether  Extrovert,  introvert;  ver-' 
bo.se.  laconic;  energetic,  easy¬ 
going,  smilingly  radiant,  serious:' 

awky,  urbane.  There  may  ha\'e' 
been  a  common  denominator  but 
couldn't  recognize  it.  In  fact  1 
thought.  "Here  are  the  la.st  of  the' 
really  rugged  individualists."  , 


How  then  have  changes  come 
about’ 

The  companies.  themselves,  j 
haie  created  high  hiring  ?tan-: 
dard.s  The  life  insurance  indus-| 
try  i.s  credited  with  having  thej 
only  proven  aptitude  test  to  mea-| 
sure  the  qualifications  of  a  sales- 1 
man  for  a  particular  type  of  sell-i 
nig  job  It  is  anything  but  ea.sy 
now  In  get  into  the  selling  end  of; 
the  life  insurance  business  | 

Then  there  are  company  lechni-' 
cal  training  courses.  Taxes,  in¬ 
surance  law.  budgetting,  business 
correspondence,  wills  and  insur¬ 
ance  theory  are  generally  absorb¬ 
ed  by  .sales  representatives 
There's  a  new  approach  to  mer¬ 
chandising  the  product.  It's  in¬ 
quire.  listen,  diagnose  and  recom¬ 
mend!  Avoid  selling  gadget  pol¬ 
icies  and  fads  of  the  moment' 

I  think  it  i.s  quite  .safe  to  /say 
that  today's  experienced  life  in¬ 
surance  .salesmen  are  lechnicall" 
competent  family  financial  advis- 


100  Years  of  Service... 

actively  contributing  to  the 
general  prosperity  of  Canadians 

C.  S.  Robertson,  President  and  General  Manager,  in  presenting  the  100th 
Annual  Report  of  the  Canada  Permanent  Mortgage  Corporation  said  in  part., 

"1  am  tiappv  that  we  are  able  to  celebrate  this  centenan  annual  meeting  with  the  best 
financial  statement  this  Corporation  has  ever  submitted  to  shareholders.  The  past  few 
year.s  have  produced  several  excellent  statements  and  the  good  results  of  this  year 
are  particularly  acceptable  on  this  anniversary  occasion. 

"Profits  for  the  year  are  .$191,000  higher  than  for  1953,  mortgages  are  up  $9,042,000, 
bonds  and  .stocks  owned  increased  $14,500,000  and  cash  on  hand  is  greater  by  $1,100,000. 
Deposits  increa.sed  by  $11,600,000  and  Canadian  currency  debentures  are  up  $12,700,000.  Total 
asset'  at  $134,500,000  increased  from  last  year  by  $24,500,000.  It  is  interesting  to  note 
that  this  increase  in  assets  is  more  than  the  total  amount  of  the  Corporation's  assets 
of  $24,100,000  when  wc  completed  our  first  fifty  years  in  business  at  the  end  of  1904. 

"Our  a.'spts,  combined  wiih  those  of  The  Canada  Permanent  Trust  Companv,  have  now 
passed  the  quarter-billion  dollar  mark. 

I  riliwblp  Hrritngp  of  TrnHitinn 

"At  this  meeting.  1  should  like  to  recall  for  vou  the  valuable  heritage  of  tradition 
and  policies  passed  on  to  us  by  our  predecessors.  It  w-as  one  hundred  years  ago  that  a 
clear-thinking,  progressive  voung  accountant,  J.  Herbert  Mason,  organized  a  new  company 
along  unprecedented  lines.  Building  soeieties  of  the  temporary  or  automatically  terminating 
tvpp  had  existed  previoiisiv.  Mr.  Mason  introduced  the  idea  of  permanent  capital  stock,  enabling 
the  Canada  Permanent  to  make,  loans  to  the  public,  to  accept  deposits  and  later  on 
to  issue  debentures.  were  the  first  finanrial  organization  in  Canada  to  accept  sasnngs  depositi 
and  to  pav  interest  on  them. 

"  At  the  first  annual  meeting,  the  paid-up  capital  was  reported  as  $31,000, 
deposits  were  $32,000  and  assets  were,  $68,000.  However,  the  test  then,  as  today,  was  that  • 
profit  was  made  and  a  dividend  allocated.  Ever  since  that  time,  the  profits  realized 
have  been  such  that  the  Company  ha«  never  missed  paying  dividends  to  shareholders. 

Rp.marks  from  1905  Annual  Rpporf 

"I  think  vou  will  be  interested  in  certain  remarks  made  at  the  annual  meeting  in  1905: 

This  is  the  Jubilee  vear  of  the  Canada  Permanent  which  was  organized  early  in  1855  and  which, 
from  that  date  to  the  present,  has  never  failed  to  meet  promptly  every 
obligation.  In  respect  to  the  extent  of  its  business,  its  revenue-earning 
power  and  (he  iiniforinlv  prosperous  position  it  has  invariably  maintained, 
it  stands  unrivalled  among  Canadian  [.and  Mortgage  Companies.’ Here  todav, 
fiftv  years  later,  after  being  through  two  world  wars,  several  minor  recession* 
and  one  major  depression,  we  ran  he  proud  that  these  remarks  apply  so 
appropriately  to  our  report  of  1954.  If  the  lessons  of  the  past  have  been 
.  absorbed,  our  first  century  should  he  only  the  foundation  for  much  greater 

activity  and  growth  during  our  second  century.  . 

''We  are  confident  that  the  Canada  Permanent  will  play  a  significant  part 
tn  the  future  of  Canada  by  promoting  thrift,  fostering  home  own,e*hip  on  a 
sound  basis  and  actively  contributing  to  the  general  prosperifv  of  the  people.” 

ip 


CELEBRATING 
A  CENTURY  OF  SERVICE 
TO  CANADIANS 

1855  -  1955 


Copy  nf  the  President' t  address  and  the  financial  statement 
nf  the  Corporation  will  he  mailed  rm  request. 


Canada  Permanent  Mortgage  Corporation 


Heart 

Office 


CANADA  PERMANENT  BUILDING, 
320  BAY  STREET,  TORONTO. 


Brnnrh  }  Toronto  Woodstock  Brantford  Hamilton  Port  Hop*  Mentraaf 
Offices  (  Saint  John  Halifax  Winnipeg  Rtpina  Edmonton  Voneeuver  Victoria 
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See  M  &  0  Fire 
Damage  Now  Less 
Than  $500,000 


jinranrp.  both  in  rssppct  to  pro-| 
perty  rlp^troyort  and  to  thp  )ns^  of; 
parnings  altributablp  to  thp  fir?.' 
Opprations  of  other  M  &  O  11011.1  ■ 
at  International  Fall.s  and  Kenora 
are  in  no  way  affected  by  the 
fort  France.s  occurrence. 


Montreal  Trust  Company  Appointments  \M~H~F  Acquires 

Australian  Co. 


MINNK.^POI,IS.  MINN.  —  Anj  M.S.E.  VAI.IIE.S  t'l’  I 

official  annoiincpmenl  by  Minnp-|  Value  of  li.ilings  on  the  Minit- 
.»rita  and  Ontario  Paper  Company  1 Canadian  Stock  Ex- 
revral.i  that  the  fire  at  thp  Fort  changes  at  the  end  of  December.. 
Frances,  Out.,  mill  of  the  Cana-  ''howed  a  moderate  increa.se. 

riian  snh.sidiai  v  involved  damage.s  over  the  preceding  month  and  was, 
of  less  than  $.mnnn  and  that  pro-i^earl.v  40  per  cent  higher  than; 
dnction  would  be  resumed  not  . 

later  than  February  14  I  The  82fi  issues  comprising  1,8.19.-; 

Following  a  thorough  .survey.  ’’''0'22S  shares  had  a  market  value 
the  company  has  estahlished  that'uf  $29.49.1.1.10.047  at  the  end  of 
damage  was  much  less  extensive  I^ccember.  19, i4.  compared  with, 
than  originally  reported  and  con- .^27  issue:  made  up  of  1.8,14.869.2.17, 
fined  to  the  roof  and  lop  floor  ofi'hares  worth  .$28.207., 172. 23.1  all 
the  grinder  room  building  and  (n  N^'^cmher  monthend  ^’'*h 

certain  conveying  equipment. i l.s.eues  consisting  of  1.619,988.-, 
Neither  electrical  installations  norj^**^®  shares  valued  at  $17,797,616,947 
the  grinding  pquinmenl  proper  December.  191.1.  j 

suffered  anv  damage.  '  - - 

Some  1,10  cords  of  wood  were'  C.P.R.  APPOINTMENT  j 

destroyed,  as  against  the  totaC  Fred  h.  Rutherfoid.  C.A..  of’ 
M  K-  O  annual  consumption  of  Montreal,  has  been  appointed  gcn-1 
600,000  eords.  The  deficiency  in  eral  auditor  of  the  Canadian  Paci- 
n  ood  supplies  resulting  from  tho'fic  Railway,  it  was  announced  this 
fire  will  be  made  up  fl-om  other  week  by  E.  A.  Leslie,  vice-presi- 
eompany  sources  so  that  produc- 1  dent  and  comptroller.  Mr.  Rllther- 
tion  will  not,  he  affected  on  this  ford  sncceds  H  C.  Reid  who  hasj 
arroiinl  ibeen  promoted  (o  assistant  comp- 

T'ne  loss  is  fnllv  covered  by  in-  troller.  I 


Equitable  Life  Reports 

Balance  Sheet,  December  31,1954 

.A.SSK'I'.S 

liontU . . . . . . .  . . .  $  6.2.')4. 1.')7 

.''locks .  '10.;?  1 4 

Mortgages  and  .Sale  Agreements .  20.f).'$2,  l.'54 


TRADE 


GROUP  FACILITIES 

Af  Minimum  Co.s/ 


Hon.  Brooke  Claxton.  P.C. 


Donald  E.  Kerlin 


At  the  annual  General  Meeting  of  Shareholders  of  Montreal 
Trust  Company  held  February  9th.  Hon.  Brooke  Claxton,  P.C.. 
n.r.M.,  Q.r.,  ix.n..  and  Donald  E.  Kerlin  were  elected  Directors 
of  the  Company.  Mr  Claxton  is  Vice-President  and  General 
.Manager  for  Canada  of  the  Metropolitan  Life  Insurance  Com¬ 
pany.  Mr.  Kerlin  is  General  Manager  of  Montreal  Trust 
Company. 


ABOUT  YOUR 
Fire  &  Casualty 
INSURANCE 


\M-H-F  Acquires  $4  Million  Container  Plant 
Ausfru/i^Co.  Crown  Zellerbach  Here 

I  Toronto:  Announcement  is  made  -  manufacturing  building.  800  feet  x 

■by  , I.  S.  Duncan  C.M.G..  chairman'  Crown  Zellerbach  Canada  Ltd.  Mo.-e  than  400  persons  will  be  280  feet.  Here  .specialty  paper  pro- 
..nd  president  of  Massc.v-Harris-  announces  that  construction  of  its  employed.  ducts,  including  napkins,  towels, 

Fei  gu.son  Ltd.,  that  through  a  ,$4,000,000  Lulu  Island  fVancou-  "I.ack  of  sufficient  space  for  fruit  wrap,  bread  wrap,  waxed 

jnuwly  formed  holding  company  in  ypi  t  paper  converting  and  box  plant  expansion,  and  a  need  for  lunch  rolls,  and  solid  fibre  ann 

.Xustralia  all  the  outstanding  sha  manufacturing  plant  will  start  in  ship  loading  and  unloading  fac-  corrugated  shipping  enntainerg 

lies  of  H.  V.  McKa.y  Massey  Har-  ]vi3v.  with  completion  scheduled  ilities  at  the  plant,  are  maior  rea-  will  be  manufactured. 

Iris  Proprietary  Limited.  Sunshine  ’(hp  ppd  of  19.11.  f -  - —  - 

ihave  been  purchased.  ‘r.  j  .  .  j  ,  i.  i— >i^— 

Production  IS  expected  to  be 

I  I  hose  Jong  e.slaoli.snen  <*ompa*  •  cs  u  ^  m.  ^  m  m  m  mmm  m  mm  ^ 

T. .".sj-ricrvifr ""f p’s,. 'r trade  group  facilities 

'and  both  have  contributed  greatlvi'?"'?-''  a  ,  nyr  ■  ■  r'  i 

■  to  the  modern  mechanization  of  >’'’->neb  corrugating  machine,  ii.sed  /{f  Minimum  Co.Sf 

Australia’s  farming  manufacture  of  packing 

I  Mr,  Duncan  win  become  chair-  cartons,  valued  at  $.1.10,900.  Plonpcd  JCrvicCS  flvaileblc  »<>  trade 

■man  of  the  board  of  H.  V.  McKav  The  new  Lulu  Island  plant  will  -  -t-vm  ,s.f  ^  _ 

iMassey  Harris  Proprietary  Limitcdircplsce  the  present  Vancouver  group — porticulorly  out-of-lown  orgon- 

;and  L.  T.  Ritchie,  a  vice-president  converting  plant,  with  a  rated  ization — requiring  Montreol  office  in- 

;of  the  Canadian  company,  is  ^^n-;CspacUy  of  ll.noo  tons  annually  eluding  boardroom.  Central  location.  Peel 

'Pointed  managing  director.  Mr.  (80.000  square  feet  of  floor  area):  ,  _  ^  _  , 

I  Duncan  who  spent  several  weeks  and  the  Canadian  Boxe.s  Limited  5^'  tatherme  area, 

in  Australia  recently  will  again  plant,  with  an  annual  capacity  of  t  •  j  •  j  ■ 

visit  Melbourne  early  in  March, il7,000  Inns  (90,000  square  feet  cf  Trotned,  experienced  personnel  to: 

!at  which  time  extensive  plans  for  floor  area'.  *  o  j  j  . 

jlne  future  will  be  riiscu.sscd.  in  Converting  plant  rapacity  in  the  *  Prepare  memoranoa  ono  reports, 

j  rinding  the  possibility  of  some  new  plant  will  be  increased  20  per  •  Compile  Stotisticol  moteriol, 

over  pie.ient  capacity.  Crown  *  Arrange  meetings,  take  minutcs. 

Australia,  Zellerbach  engineers  estimate  «  b  ^  j  i  ’  u  ii  s’ 

I  The  new  management  will  carry  jhis  will  meet  increased  volume  •  Prepare  ono  release  DUlierinS. 

on  the  traditions  of  the  great  cesulting  from  inereasod  lalr.i  •  Organize  spcciol  events. 

'be"'innifr.>'i7i!r'’r88V'wt^^^^  growing  popiila-  *  Hondic  press  lioison  work. 

■  nr^innings®  in  \a  nrn  Hugh  j.on  in  thu  cnmpRnvs  wrstn  n  ^ 

Victor  McKay  laid  the  foundation.?  f'anaHa  market  e  ■  t-  • 

'^o,  wha,  was  to  become  one  of  ^'V^Val  ^rca  of  the  new  pUn;  Spccolitcd  |oycrnmcnt  ond  mdustnol 

iop  oiii.standina  mdiistrial  eon-  33.  ^^o  square  feet.  It  w.il  experience.  Exceptional  15-ycor  record. 

uX-"ihe''rarirr.shS'''^^^  'romnanv"'  SCrviecs  boscd  On  budget. 

1  V  M  K  •  'h  h  «  b  ’t«  cxiNicnt  in  tne  compan'  .•> 

managing  director  since  1936  and  Vaneouyer  propcrlie.s.  namel.y  f;,.  Write  to  Box  No.  363.  The  PinnneinI  Times, 

•h.irman  .since  1947.  c.lilies  for  trans..hipment  of  large  _ _ ,• 


Desjardins  Life  Co. 
Licensed  in  Ontario 


cililie.s  for  trans.vhipmpnt  of  large 
tonnages  of  new.spnni  and  paper 
P’oducts  from  the  organization's 
Ocean  Falls  and  Elk  Falls  mill.s 


Planned  services  ovailebic  to  trade 
group — particulorly  out-of-town  organ¬ 
ization — requiring  Montreal  office  in¬ 
cluding  boardroom.  Central  location.  Peel 
and  St.  Catherine  area, 

Troined,  experienced  personnel  to: 

•  Prepare  memoranda  and  reports. 

•  Compile  statistical  material. 

•  Arrange  meetings,  take  minutes. 

•  Prepare  ond  release  bulletins. 

•  Organize  spcciol  events 

•  Handle  press  liaison  work. 

Specialized  government  ond  industrial 
experience.  Exceptional  15-yeor  record. 
Scope  of  services  based  on  budget. 

Write  to  Box  No.  363,  The  finnneini  Times, 
tor  eompleie  information. 


l,oan.son  F’olieies . J.0RI.4‘)I 

( la. ill  on  Hand  and  in  Mariks .  .4 

Preininriis  in  (loiir.se  of  (.lolleclion .  101.879 

Inlerest  Ar’criied . . . .  124.001 

Other  As.seis . .’>.141 

T(,)  l  AL  .X.s.sKT.s . . .$28,002,700 

l.l  AMII.ITIK.S 

Irisiiianee  and  Annniiy  Reserses . .  .$22.o.'i.1.0 1.7 

Frox  ision  for  I  npaidandl  nreporied  Claims  ,418.0(1.4 
Polirs  Proeeeds  and  fltber  Amounts  la’fl 

with  the  Compaor  at  Interest .  ,1.294.447 

riividends  Allrst  led  to  Polirs  holders .  170,496 

Staff  Pension  Kiind .  407.240 

Taxes,  I'.xpenses  and  Aceounis  Due  and 

Aeerurd . . .  81. .4.42 

t  llher  I  .iahililies .  .442.9,48 

ln\eslmrnl  and  Conlingenex  Reserses.  .  .  .  I.O.iO.OfMt 

Capital  Paid  in . $427,144 

.'shareholders'  Aeeounl. . 490,802  720.047 

l’na»«igned  ,''urpJii« .  1.141.008 

TOTAL  M  \RIL1TIE.S._ _ _ _ .  .$28,002,700 


Insurance  in  Foree  . .  $  I  14.()00.800 

New  Business  for  4  ear .  17,041.00.4 

.^et  Rate  of  Interest  Famed .  4.02% 


•TlTiS'TSldi 

iouiTABLE  Life 

,  Insurance  Company  of  Canada 


I  W  I  l-B  \  ^  I  |4  I  Desjardins  I.ife  Insurance  has 

xi  s  X  XxXi  1  M-J  leccnlly  obtained  authorization  to 

exlcnd  jl.s  activitic.s  to  the  pro- 
#  Vince  of  Ontario.  On  the  12th  of 

.lanuary  1915.  a  permit  to  transact 
Bv  Doug'.  Weston  hiisine..;s  in  Ontario  wa.s  is.siied 

II  ^  *  hy  the  superintendent  of  in.sur- 

I -  -  - -  -  aiicc  of  that  piovince. 

k.1  •  Fsiablishcd  in  1948  b.v  the 

The  Cancellafion  of  a  Policy  and  Nofificofion  Caisse.s  I’opiilaircs  of  the  pro- 

r  .  •  '\inip  of  Quebec.  Life  Insurance 

1  ®  V«IOini  Desjardins  is  rapidly  progrc.ssing. 

.  ,  „„  ...  and  this  new  orientation  is  an  im- 

If  I  wish  In  cancel  my  m.siir-|  The  premium  i.s.  of  p,,,,;,,,,  stepping  .stone  in  its 

ance  policy  how  much  notice  do  ba.scd  on  and  the  the  polic.v  Is.-iied  development. 

I  have  to  gix’c  the  company"  .for  igmcrall.v  hut  not  nece.ssa  -  -  ! 

i  B.M  ily>  a  nnr-year  or  three-year  Hofllietal  Nct 

In  every  pnliev  we've  looked  at  term,  hut  neither  in.sured  nor  in-  1  QCA  11,, 

—and  you  don't  specify  the  type  surer  are  obligated  to  maintain  MBiy 


rou  har’e — there  is  the  coverage  for  that  period. 


no  .set  time 

A  householde 


A  hon.seho1der'.s  policy  states  ^ 

that  the  in.surance  may  be  ter- 

minated  hv  ’the  insured  giving  in.snrance  company" 

K  R 

written  notice  of  termination  to 

the  insurer:  in  which  case  thc|  P'^ssiblr  This  i.s  : 


of  this  nolicy.  refund  the  ex- 


the  surrender  ni'psti'on  that  is  freqitenllv  eausing  the  ^asi 


1954  Up  Widely 

j  Preliminary  earnings  statement 
of  .Vormctal  Mining  Corp  Ltd.  for 
1911  shows  net  earnings  of  $1,324.- 
800.  equal  to  11  cents  a  share  on 
stock  This  has  presented  a  na¬ 
tural  increase  over  preceding 
vear's  earnings.  $988,164.  or  26 
cents  a  share.  Per  share  earnings 
for  both  years  are  computed  on 
the  basis  of  .1.7.37,012  shares  out- 


\\  p  are  pleased  lu  aunounec  the  opening  of  our 

Mun I  roal  Office 


213  Si.  .lames  .Sired  Vi  esl 

Telephone;  REIair  26-1.4 

and  thf  appointment  of 

Mr.  IS  iliiani  A.  Stew  art 

as  Re.*ident  Manager 


rief  lo  the  insured  and  trouble 


of  premium  aetuall.v  paid  byj 


,|for  the  insurer 


In  the  latest  year.  ."28.4,10  Ions 
The  insurance  of  r,re  were  treated,  compared 


the  insured  beyond  the  riistnm-  don't  insist  .hat,  if  you  r  290.849  tons  ,n  1933^  Due  to 

Ueit.*  UnwMP.  fi-kw  ^  .‘tllkP  t]l0  TTlinF  •n€I6  SS 

ary  .tbort  ratp  for  thp  pxpireH  '  •  no  produrfion  from  thp  first  of 

,,mp"  ample,  you  should  rush  m  th'’  ..p,,.  ,r,  22. 

On  the  other  hand,  if  the  eom-'Ph""'’  =”  mo'-ning  and  - - - 

yy  .h, 

Icancel  the  policy,  the  clause  reads  8epaitment.  or.  if  on  aie  in-  p^3ru|fa^turing  industries  has  in- 
'as  follows-  I  voiced  in  an  aiitnmohile  accident,  creased  from  618.114  to  about 

I  By  the  insurer  giving  to  the'’^’^'  ■"''•fanning  tor  the  l^.noh; - 

; insured  at  any  time  fifteen  days'  ‘'''•‘=i"'ance  company  before  .sum-, 

inotice  of  cancellation  by  registered  '•  floctor.  But  they  do  like  — 

mail,  or  five  days'  notice  of  can-  notified  within  a  ica.son- 

hcollation  personally  delivered  .  .  .”  time.  I 

The  same  conditions  are  la  ef-i  *•’  ' 


Sfpmhfrt .  The  Inte^tmrnl  Denlers'  Assorinttim  of  Contuia 


TORO.'' TO.  O'T. 


Loxno>.  O-'T. 


Mn'TP64t..  OFF. 


S*t  lT  STF.  marie.  O'T. 


feet  for  the  standard  automobile 


statutory  eoiidiiion. 


Great-West  Life 


policy.  The.se  condition.s.  inciden-  "  ‘uch  i.s  part  of  the  standard  au- 
tally,  arc  part  of  e\eiy  policy.  4'>i>i^thile  polic.\.  | 

- - '  '  L'poa  the  occurreiice  of  los.s ' 

jof  or  damage  to  the  automobile, 
ithc  insured  .shall,  if  the  loss  or 
Idamage  i.s  corned  by  this  pollc,  : 

:  'at  forthwith  give  thereof,  in 
.writing,  to  the  insurer,  with  fiill- 
]  e.st  information  obtainable  at  the 

|time  i 

El  '  bt  deliver  to  the  insurer  within 

i ninety  day-  of  the  dale  of  loss 
jor  damage  a  statutory  declara- ' 

Ition  ..."  j 


A>*‘m  Itisiie 


$  10,000,000 


Qiieboc  Hydro-Kleotric  Commission 

3 '2%  20-1iear  Sinkiii}:  Kniul  Dehenlures 


I  nconditionally  puaranleed  a*  In  principal  and  inlerest 
by  the  Pro'  ince  of  Quebec 


Record  of  Progress 


Expanded  ^e,r$'ieea  now 
co'’er  710,000  policyholder® 
in  Canada  and  United  States 


Tbere  was  marked  progress  in  all  phases  of  the  (iompany’s  operations 
during  19.44.  New  business  (which  included  the  (7ompanj’s  share  of  the 
United  States  federal  e m pi oyee,s' group  plan)  w  as  tip  26%.  'I’he  net  rate 
of  interest  earned  on  all  invcslnicnls  was  4.94%--an  increase  over  the 
previous  year.  'I’hc  Coni[>any  now  atliniiiisicrs  2,400  grou[t  welfare  plans 
covering  300,000  employees.  .AcciilciU  and  Health  preniinm  iiu'oiiie 
increased  24%. 

'I'he  fulluwiiig  cumparative  figure#  illustrate  the  Company’s  gr»>wth 
during  tbe  past  year: 


lufiuraucr  an<J  Aiuiuiiics  in  Force 

li, 685, 000, 000  J2,,470.noo.oo<i 


503,000,000 


.51.3,000,000 


485,000,000 


New  Insurance,  and  .Ajinutttes 


Uiabilities 


8i3.onn.nnn 


477.000,000 


4.42,000,000 


Capital,  Contingency  Reserve,  and  Surplus 
27,900,000  2.4.100.000 

Paid  or  Crrdilerl  In  Policyholders  aofl 
Renchriaries 

77.000,000  bS.SOO.'MMl 


Accident  A  Health  Premium  Income 


14.700,000 


AfSUBAMCI  COMeAHV 


j  In  the  householder's  polic.v.  the 
jrondition.s  are  a.«  follow,':: 

I  The  insured  .shall  immediately 
i report  to  the  insurer  or  it.s  agent 
every  loss  nr  damage,  which  may 
become  a  claim  under  this  policy, 
and  shall  also  file  with  the  insiUTi 
within  ninety  days  from  the  date 
of  los’-,  a  detailed  proof  of  th? 
loss  ccj-ified  by  statutory  declara- 
tjon  Failure  by  the  insured  either 
jto  report  the  .-.aid  lo.ss  or  damage 
;nr  to  file  cueh  n’ritten  proofs  of 
doss  as  herein  provided,  .shall  in- 
|validate  any  claim  under  thjs  pol- 
licy.  Where  the  loss  is  due  to  hurg- 
lary.  robbery,  theft,  or  larceny  or 
jatlempt  thereat,  or  mslieious  dam¬ 
age  nr  is  suspected  to  be  so  due, 
|the  insured  .shall  also  give  immo- 
jdiatc  notice  thereof  to  the  police 
|or  oliicr  aulliorilic.s  liaving  juri.s- 


ll  an  accident  or  some  otli.-".' 
cl.iiin  occur.s  at  au  unreasonable 
lioiir,  .say  after  11  p.m.,  the  insiir- 
aiico  company  01  its  agent  .should 
be  notitied  the  following  morning, 
lit  is  not  unusual  for  an  agent  to 
:  hr  notified  of  an  accident  on  a 
weekend  or  on  a  holiday;  and. 
jfoi  the  most  pari,  they  take  pride 
|in  being  called  Upon  and  doing 

nvhal  they  ean  I 

iQuemonf  Report’s  ^ 
Earnings  Decline  j 

Preliminary  earnings  figures  for' 
QuemonI  Mining  Corp,  Ltd.  for 
1914  .show  net  earnings  of  $2,731.- 
800.  equal  to  $!.;)0  per  share  on 
oiil.standing  stock.  This  compares 
with  $.1.0.16.480.  or  .$1.4.1  a  share 
errned  in  preceding  year.  Per 
share  earning.:  are  computed  on 
the  basi.s  of  2.102,168  shares  out¬ 
standing 

Tonnage  niillrd  in  the  >ear  to¬ 
talled  718.691.  compared  n  ith  631.. 
.178  in  1953  ; 

Due  to  a  strike  at  tbe  mine, 
(here  'vas  no  production  from  the 
fir.sf  of  the  year  to  Fehniary  22.  j 

MORE  BEI.L  TELEPHONE  I 

Bell  Telephone  Co.  of  Canaria 
advises  that  an  additional  10.301 
1  shares  have  been  is.siied  under  the 
'employers  stock  purchase  plan.' 
!ro\'pred  h>  resolution  of  the  di- 
jrertors  dated  May  26th,  1914 

.There  are  now'  11,770,2.14  shares, 
loutstanding.  * 


To  bf  dated  Alarch  1.  1955 


To  mature  March  1,  1975 


(rallable  on  or  after  Mareti  1,  1972) 


IVineipal  and  half-vearlv  interest  f$ppleniber  I  and  March  I)  «ill  he  pa,  able  in  laufiil  rnnnev  of  Canada  at  any  branch 
in  1  .anada  (  Far  Northern  branches  cM-cp|ed  I  of  the  hanks  designated  in  the  dehenlures.  nr  at  the  Head  Gffiee  of  the  Com- 
nijssion  in  the  ('.ity  of  Montreal,  at  the  option  of  the  holder.  Debenliires  u  ill  be  in  ronpon  form  in  the  Henominatton  of 
yi.OOfl.  with  provision  for  registration  a*  to  principal  onl,  t  he  dehenlures  uill  be  redeemable  m  whole  or  m  part  pno? 
to  matiirit'  at  ih'  option  of  th»  t  omitii»*'on,  upon  prior  notice  of  not  less  than  44  da's.  on  March  I,  19,2.  or  at  any 
time  thereaflet.  at  the  prtpripal  amount  thereof  and  interest  aerr'ied  and  unpaid  lo  the  date  fixed  for  redemption. 

P-ovision  wtU  be  made  for  a  stn-king  fund  for  thi.*  i-.aue  of  at  lea.st  !''e  annuallv  of  the  pnnrupal  amount  of  a!!  th# 
debentures  of  the  issue  m  each  of  the  vfars  19j6  to  1960  tndus’v*.  and  of  2^  annually  of  the  principal  amount  of 
tU  the  debentures  of  the  issue  in  each  of  the  years  1961  to  1974  inclusire.  so  lone  as  any  of  the  debentures  are  outstanding. 


Legfll  Opinion:  Messrs,  MeMiehael.  Common.  Howard.  Ker  &  Cato. 


TTe,  as  prineipals.  offer  these  Hetienliires  if.  as  and  when  issiieil  and  accepted  by  iis.  and  siibjeel  to  approval  of  our  counsel. 

I’rifc:  ItM)  aiitl  affritctl  iiilrrest 

’t  he  right  is  I'eseried  lo  reject  ant  or  all  apptica t ions,  and  also  In  am  c.ise  to  award  a  smaller  ainoiinl  than  is  applied  lor, 
Jl  is  rvpecifd  that  the  dehenlures  in  dehiiilne  form  will  he  rea.l,  lor  deliier,  on  or  about  March  1,  I't.i.'i. 

All  idticial  circular  is  asailahle  iijiwii  l'ei|ucsl. 


A.  F.  Aiih's  X  C'.o.  I.iiiiilcti 
M  Olid,  (iiintiy  A.  4  l.titiilctl 

Itominion  Smiritips  C.orpn.  Limitrd 
M .  („  PitfirlH  &  f  jnmpany,  Limited 
(»rfen«hields  A  Co  lor 
Gnirdner  A’  Gompany  Limited 
J.  C.  Rniilet.  l.imitee 
(jlemenl.  Giiimont,  Ine. 

1ji  ( .nrporalinii  de  Prets  de  Qtiebee 
J.  F),  l.aHamme.  Limiter 
Jgigiirtix  &  ItrsRin’hrrs  Limilre 
Cnsgraiii  &  Compans  l.imitrd 
Desjardins,  (Couture  Incorporce 


L.  G.  Itraiibirn  sK'  f7o.,  I.imilril 
R»>_»al  .''rriiritirs  ( iorporalioii  Limitrif 
.Alills,  Spenrr  (!o.  I.imiterl 
MrLrod.  4  niing.  M  eir  &  Company  Idmilrd 
Bell.  Goiiinlnrk  &  Company.  Limited 
Dawson.  Hannaford  Limited 
^eebilt.  Thomson  and  Company,  Limited 
Collier,  Norris  ft  Quinlan  l.imitrd 
Rene-T.  Lerlerr,  Inrorporee 
.''avard  Hart  Inr. 
Meat!  &  Co.  Limited 
Midlantl  Srriirilirs  Cnrpii.  Limited 
(ioehran,  Murray  ft  (io..  Limited 
MaeT'ier  A  ( >».  Limited 
Harrison  (iompany  Limited 
Bartlett,  Cay  lev  ft  Company  Limited 
Gcoffrion,  Robert  &  Gelinas,  Inr. 


Guildhall  Securities  Limited 
James  Rirhardson  &  Sons 
Soeiete  de  Placements.  Incorporce 
Ijijoie.  Robitatlle  A  Cie.  Limitee 
H.  fi.  Flood  A  f.o.  I.imiled 
.Morgan,  Kempf  A  Co.  Ltd. 


Fry-  &  Company 
Hamel.  Fugere  &  Cie,  Limitee 
M'alw-yn.  Fisher  &  Co. 
Oscar  Dnhe  A  Co.  fne. 


Braw  ley.  Cathers  &  Col 
Garneau.  Boulanger,  Ltd. 
Alatthews  &  Company 
J.  T.  Gendron,  Inc. 


(7aston  Ijinrent  Ine.  Canadian  .Alliance  Corporation  Limited 
John  Graham  ft  Company  l.imited  Ramsay  Securities  Co.  Ltd. 

♦  srenier,  Riiel  A'  Cie,  Ine. 


THE  FINANCIAL  TIMES,  FEBRUARY  11,  1955 


Sun’s  Business  in  Force  Passes  the  $6  Billion  Mark 


f\ff  A  1  1  J  *  O  ‘f’e  policy.  This  figure  serves  to 

Btllton  Doilars  Added  in 

s  Y  w\  •  9  9T  1  being  an  immediate  estate. 

New  Business  Last  Year  at  Record 

- -  which  included  matured  endow- 

Totol  of  $700  Million  Up  $120  Million  from  1953  Figure— Scolc  of  disability  benefits,  annuity 

,,  •  ■\f  payments,  policyholders’  divi- 

Dividends  fo  Policyholders  Increased  for  Sixfh  Successive  Tear —  dends.  and  surrender  values.  Life 

Moferiol  Expansion  in  Mortgage  Loons  Mode  During  the  Yeor.  insurance  is  used  more  and  more 
_  _ _  to  meet  the  needs  of  policyholders 


the  form  of  Annual  Statement,  tracts.  It  represents  the  amount  establishing  reasonable  margins 
which  had  the  effect  of  showing  required,  together  with  future  against  all  contingencies, 
on  a  net  basis  certain  items  of  premiums  and  interest  earnings.  Dividends 

assets  and  liabilities,  thereby  re-  to  guarantee  payment  benefUs  Company  coulinucs  to 

ducing  asseU  as  well  as  liabilities  to  all  policyholders  and  annuit-  interests  of  our 

by  approximately  $11,000,000.  ants.  The  important  part  of  the  .  , ,  ,  • 

,  ,  S'  .  .  ,  ,  .  .  ,  ....  ......  policyholders  are  always  in  the 

Allowing  for  these  special  factors,  calculation  of  actuarial  liabilities  ,  „  .  ,  ,  .  u  _  „ 

“  ^  ..  j  forefront,  not  only  in  such  matters 

the  rate  of  progress  of  the  Com-  lies  in  the  assumptions  made  as  »  ,  , 

^  .  ....  as  provision  of  safety  margins 

pany  in  growth  of  assets  was  as  to  future  interest  earnings,  mor-  ,  .... 

,  .  .  but  also,  in  the  case  of  participat- 

high  as  in  any  recent  year.  tality  «perience  and  expense  policyholders,  in  sharing  in 

The  increase  in  assets  during  rates.  The  assumptions  made  by  company’s  progress  through 

1954  was  distributed  in  varying  ‘he  Company  are  conservative  payments.  For  the  sixth 

degree  over  the  classes  of  security  afford  ample  margins  oyer  Company  is 

in  which  w’c  invest.  Our  mortgage  statutory  requirements.  At  the  ^^^pting  new  dividend  scales 
loans  increased  by  more  than  any  actuarial  liabili-  j^.  ^  consider- 

other  tvoe  of  investment  As  well  ties  totalled  $1,489,529,312.  result  in  a  consider 

oiner  type  oi  invesimeni.  as  wen  _  u  i-.  •,  ~  able  increase  in  the  total  amount 

as  contributing  to  the  diversifies-  The  other  major  liability  i  em  dividends  to  the 

tion  of  our  assets,  this  is  in  amountrS  participating  policies. 

keeping  with  our  policy  of  striv-  CoLanv  at  TntweJt  fol  These  new  dividend  scales  become 

ing  to  further  the  economic  and  the  Company  at  interest  for  ^  .j  -  .  .g--  ^...  .  . 

social  interests  of  the  community  future  distribution  to  policyhold-  effective  April  1st.  195o.  With  this 
social  inieresis  oi  me  communiiy  a,  latest  increase  in  policyholder 

rnn^ictpnt  with  eniind  investment  Crs  and  bencflCiariCS.  At  DCCem-  ^ 

GEORGE  W.  BOURKE.  president  consistent  with  sound  investment  amounted  to  $174  152-  dividends,  the  Company  will  pay 

of  Sun  Life  Assurance  Company  of  principles.  During  the  year  we  her  31^  t  amounted  to  S  .  .  ^ 

Canada,  who  disclosed  new  high  made  new  mortgage  loans  for  a  This  large  figure  has  con  .  000— an  increase  of 

levels  of  insurance  sales,  net  insur- ,,,  ,  *«“}  non  nnn  At  the  md  siderablc  significance,  for  it  shows 


Total  life  insurance  in  force  with  the  Sun  Life  Life  insurance  is  a  highly  com-  during  their  lifetime.  E\en  sur- 

Assurance  Co.  of  Canada  at  the  end  of  1954  amounted  petitive  business.  The  companies  ''cuder  values  often  occupy  an 

to  over  6  billion  dollars,  figures  presented  to  the  compete  in  many  different  ways 

annual  meeting  of  the  company  in  Montreal  this  week  —on  plans  of  insurance,  on  policy  programme  through  their  use  to 

r?veal.  In  his  address  to  the  meeting  George  W.  terms,  on  premium  rates,  on  guar-  P’-P''>de  retirement  income  and 

Bourke.  president,  points  out  that  insurance  in  force  anteed  values,  and  on  policyhold-  f°  provide  cash  for 

i^^ssed  th^  4  billion'^dollar  mark  in  1948  and  exceeded  er.s’  dividends.  Our  increased  new  busme^  oppormniue.^^^^^ 
the  5  billion  dollar  mark  in  1952.  This  means  that,  business  for  1954  of  nearly  $700,-  35  ^5  ®  1954 

«-Viilp  if  fnnV  4  rears  from  1948  to  1952  to  add  a  000.000  demonstrates  that  our  in-  5iiJ9.J0i,JJ0  paia  in  i»04 

billion  dollars  to'  business  in  force,  another  billion  surance  policies  meet  this  ’’'^hly  ^  bourke.  president  *°P"d  investment  a^d  eenenemnes.  Company  will  pay 

dollar,.  ,va.  added  durios  .ho  2  .voara  from  1M2  ,o  r ,  •  »  ■  ■  Pn-Pl-  oTL":  ’53,  Th,.  ....  dgu,.  ha.  co,.  J 

Tho  addition  of  one  billion  dollars  to  business  in  “,"7'’"  S-'  Slala^ol  and  i™”'(r”m5°sSpiis”iSs  $M(IO.0W  over  the  pre,l«,,a 

force  tvi.hin  a  reriod  ,^0  „.w.™?ans  .:S:  T.;; '  Hat  pl.c.  ,,  JS/£r.roJt.S'h,.3o"i|Los.ed^ 

said,  contrasts  sharply  with  the  o4  \eais  required  to  l  J  40'^  of  our  Ordinary  PP  p  P  °  at  the  annual  meeting  in  Montreal  individual  homes  The  contribu-  Company  after  the  ,•*  t.  i  " 

accimiulate  the  first  billion  dollars  of  insurance.  two  you^op  cprt«po,t™t  - s.  ha.,  actually  be 

Xearl.y  S.OO  million  ol  new  life  insurance  M.as  sold  „„  .„„p.,i„„„  ihtoughoul  a,..  ngured  importantly  In  the  Com.  housing  in  Canada  and  the  United  <»"»«  payable^  ^  slloatlon 

last  year  by  the  Sun  —  an  increase  of  $120  million  ^^^s  and.  as  long  as  com-  operated  with  officials  of  the  pany’s  growth  and.  at  the  end  of  States  looms  larger  every  year.  Income  Company 

over  the  previous  year.  This  again  was.  it  is  pointed  continue  to  be  ably  man-  Canadian  insurance  Department  1954.  contributed  to  the  total  in-  During  the  year  we  increased  The  Company  s  income  is  keep- 

out,  the  largest  figure  reported  by  any  Canadian  life  ^ged.  one  need  have  no  fears  that  developing  a  revised  form  of  surance  in  force  an  amount  of  our  investments  in  provincial,  ing  pace  with  the  grow’th  in  busi-  jgg^  quarferlv 

company.  Included  in  the  new  business  figure  was  intensified  competition  will  be  annual  statement  which  is  now  in  $1.996,046.434 -an  increase  during  municipal  and  industrial  bonds,  ness  in  force.  In  1934  total  m- 

$239  miMlon  of  group  insurance,  representing  an  in-  detrimental  to  the  future  of  the  Appropriate  reference  will  1954  of  13.9rc.  The  Company  follows  an  active  come  amounted  to  $291,486,644.  this 

crease  of  $68  million  over  \9oo.  bu.dncss.  be  made  in  the  course  of  my  re-  Life  insurance  provides  security  investment  policy  and  keeps  its  being  $15,354,401  higher  than  the 

Benefits  paid  by  the  company  during  the  year  |  Group  insurance  contributed  ^^grks  where  these  changes  sig-  against  the  certainty  of  death,  whole  portfolio  of  marketable  1953  income.  Life  insurance  prem-  payable  January  1st 

amounted  to  $134  million,  and  the  total  benefits  paid  |materially  to  the  increase  in  the  ngicantly  affect  our  figures.  Annuities  provide  security  against  securities  under  continuous  review  iums  provided  $154,262,334  of  the  bringing  the  total  dividends 
since  its  organization  now  stand  at  $2,866  million.  jsale  of  our  new  business.  New  addition,  changes  are  being  tbe  uncertainty  of  living  too  long,  with  the  object  of  taking  advan-  total  income.  Annuity  premiums,  jj^g  ^^gg  ^ 

Mr.  Bourke.  in  his  address,  announced  a  further  iGroup  insurance  amounted  to  in  the  rates  of  exchange  at  The  growth  of  our  Annuity  busi-  tage  of  changing  conditions.  At  which  are  tending  to  increase  in  compared  to  $3.60  for  the 

increase  in  dividends  to  policvholders.  This  means  S239.619.92(^an  increase  of  $68.-'  bjpb  sterling  and  related  cur- ness  is  keeping  pace  with  the  Life! all  times  we  endeavour  to  diver- relative  importance,  amounted  to  jggg 

that,  for  the  sixth  consecutive  vear.  the  company  ,8D-618  over  the  1953  figure.  MayLencies  are  converted  to  Canadian  insurace  business.  At  the  end  ofisify  by  class  of  security  and  by  $34,109,886.  Comrnensurate  with  Mortality 

will  adopt  new  dividend  scales  which  will  result  in  a  asai"  remind  you  that.  while^dgUars  Annual  state-  1954,  Annuities  payable  currently | location  of  the  investment.  Our  the  higher  earned  interest  rate  g^ig^^  .  . 

considerable  increase  in  the  total  amount  to  be  paid  ;Group  insurance  serves  an  ex-|g,egt  ^.bjeh  is  prepared  in  Cana-  and  in  future  totalled  $138,383,754  investment  portfolio  is  of  the  and  the  growth  of  our  assets,  the  P 

in  dividends  to  the  holders  of  participating  policies,  hremely  useful  purpose,  it  is  not  I^ian  dollars,  and  for  book-keeping  per  annum  under  Group  Pension  highest  order- well  diversified,  income  from  '"^resh  dm  "^  j.  holders  With  the  recent 


Mortality 


In  the  year  ahead  total  dividends  of  approximately  i  a  substitute  tor  insurance  pro- j  purposes,  transactions  outside  of  plans  and  individual  contracts.  I  amply  secured  and  yielding  as  and  rents,  at  $  .  :  improvements  in  medical 

$26,000,000  will  be  paid  out  —  an  increase  of  more  jvided  by  individual  policies.  Therel^ggada  are  converted  into  Cana- This  figure  is  9.5':ii  higtier  thanihigh  a  rate  of  interest  as  is  pos-  .  more  n  death  rates— esneciallv  th 


than  $2,000,000  over  the  previous  year,  thereby  re-  l^r^  many  benefits  provided  by  in-|dian  dollars  at  book  rates  of  ex- 
ducing  once  again  the  cost  of  insurance  to  company’s  |d;vidual  policies  which  are  notjgbange  which  are  fixed  at  the 
policyholders.  lavailable  under  Group  insurance. Lgd  of  successive  years.  Changes 

Group  insurance  included  in  the  1954  figure  of  in-  1°’’°“'’  therefore. Ng  these  book  rates  arc  made  only 

surance  in  force  amounts  to  $1,996  million,  an  increase  regarded  a*  supplemen  al  tojafter  significant  changes  have 
Hiirincr  flip  vo-ir  nf  0'^,'  insurance  protection  obtained j taken  place  in  currency  ratgs.  and 

,  .  ,  ,  ,,  Al  .  j  •  t"  f  .  4-  fot  purchase  of  individual jggiy  ^^ben  they  appear  to  be  of! 

Annuitie.'^  payable  currently  and  in  futuie  total  IjjoHcies  rather  than  as  a  substi-la  permanent  nature  When  Ster-i 
$1.38  million  per  annum.  9.5',  higher  than  the  amount  tute  for  these  noiicies  r 

;  .  ,  ,  it  in-.>  inest  policies.  bng  area  currencies  were  de-l 

in  force  at  the  end  of  l9o.:>.  ...  I  During  1954  there  was  a  fur-lvalued  in  1949,  our  book  rate  ofj 

The  proportion  of  insurance  and  annuities  in  force  ither  upsurge  Ln  the  .sale  of  newjg^gbange  for  the  C  I  was  changed!! 
in  the  various  countries  where  the  Sun  Life  operates  is  i.^nnuity  contracts,  both  in  thej.g  5400  vvith  corresnondln'’:' 


Growth  of  San  Life  Since  1940 


■  like  to  say  that  the  training  of  and  in  the  business  world.  Since, 
I  our  salesmen  makes  them  well  Lg  3  period  of  five  years,  this  goal 


Britain  and  Other  I  ommonwea  tn  cojinrnes.  I  I  t  :  else-  Pension  field.s.  .\cw  .Annuities; related  currencies.  .At  that  date.l,f)-Q  441  100  000  4,462,000,000  1,597,000,000  156,000,000  251,800,000 

where  throughout  the  world.  3  <  .  were  issued  providing  paymentsLnH  at  intervals  thereafter  , _ > 

Marlsatre  Ioan«  l-n  WWcIv  L,  ,«40.353  p„  whlchl^tlb'l.rS  sVl^^^^^^^^  372.500,000  4,187,000.000  1,528,000.000  155,900,000  238,800,000 

Total  a«et"  If comranv  a^  end  o'  1954  amounted  i'"’  ’*"■  =»verubl,  h.,  been  .  ntatter  o,!l948  ....  374.700.000  4,089,000.000  1,491,000.000  154,000,000  232.300,000 

to  $1,876  million,  an  increase  of  $46  million  over  the  ^  'discussion  between  Governments  1947  ....  380,700,000  3,838,000,000  1,422,000,000  152.100,000  228,200,000 

1953  year-end  figure.  ' ^  fa'"!"”  of  and  in  the  business  world.  Since,  jg4g _  ,348,200,000  3,573,000,000  1,343,000,000  152,600,000  242,600,000 

Mortgage  loans  increased  by  more  than  any  other  equip^d^To'^give^  Svice^'^n  the!h"as^noYbin^u\UeT'^it  ^  -  241,400,000  3,390,000,000  1,279,000,000  133,100,000  219,400,000 

type  of  investment,  in  keeping,  it  is  pointed  out.  with  Ue’.ection  of  policy  plans  to  fit'.been  deemed  advisable  to  reduceil^'^'^  ....  220,300,000  3,313,000,000  1,179,000,000  123,300,000  184,800,000 

Sun  Life  s  policy  of  strhin.g  to  further  the  econoniic  individual  needs.  We  have  a  wide  j  by  approximately  10%  our  book!l943  ....  214,300,000  3,173,000,000  1,108,000,000  112,100,000  174,300,000 

and  social  interests  of  the  community  consistent  with  range  of  plans  to  fit  every  need,  rates  of  exchange  for  the  Sterling  1942  201  200  000  3,044,000,000  1,047,000,000  106,700,000  161,800,000 

sound  investment  principles.  During  the  vear.  new  from  temoorarv  insurance  on  a'  #  ■  n  ■  J  -  ,v  ,  ;  ’  Annnnnnnn 

mortgaire  loans  made  bv  the  Comnanv  totalled  $83-  ^igroup  of  currencies.  Carrying  ^54^  187,000,000  2,972,000,000  996,000,000  112,600,000  169,300.000 

luui  iuiui.>  iiicuie  u\  me  Loiiijiajiv  Liuaiieii  ooo.-  term  basis  to  the  more  extensiveictpriinT  and  rplatpd  purrpnpips  at  ....a  ...  ..nn  nnn  .p-rnnnnnn 

000.000.  ^Mortgage  investments  now  total  .8323  mii-  Icoverage  for  life:  from  plans  withjbook  rates  of  exchange  higherl^^'^^ -  169,500,000  2,964,000,000  951,000,000  111,600,000  167,300,000 

hon.  mo.stly  in  individual  homes.  _  ,  ,g,3n  ,a,tgg,  element  to  en-  than  the  current  market  rates  has - 

Dealing,  in  the  course  ol  his  address,  with  the  gen-  dowment  plans  providing  insur- been  a  conservative  practice  in  On  revenue  instead  of  cash  basis  since  1944. 

eral  economic  situation,  the  Sun  Life  president  recalled  ance  protection  and  a  large  meas-  overall  Company  statement.  _ _ _ _ _ 

that  a  year  a^ro  there  was  uncertaintv  in  some  nuar-  ure  of  savings,  in  addition,  there  we  nian  to  makp  a  further  re-  *  j  *  -ui  •  i  •  jn  iq=;t 

^  r  i.u  4.1  1  r  1  A-  4  J  i.1  A.  ^  ,  .  ,  ,  mane  a  luriner  re-  ..  amount  in  force  at  the  end  of  sible  m  keeping  with  these  prin-  this  source  in  1953. 

ter>  lejraidinjr  the  outlook  for  19o4  and  that  manv  are  policies,  the  sole  purpose  ofiHurtion  in  this  rate  at  the  end  of  ^  .  •  •  I  o  w  ^  ic  «MfV.  ^ 

_  1  r  14.  4.1.A  i  /•  ^  »  t'  t'  muciion  in  mis  raie  ai  me  ena  or  insurance  equi-  ciples.  Our  bond  portfolio  is  with-  Exoenditure 

people  felt  the  prosperous  business  conditions  of  19o3  which  is  to  provide  for  an  an-  1955  unless  there  is  anv  chan-te  *  *  .  ,  \  ^  r  1  in  ^  a  a 

1  j.  •  A  V-T  •  •  •  A  1  -1  A  .  unless  mere  is  any  cnanoC  fUp  Annuities  in  force  out  default  on  principal  or  in-  The  total  navments  to  t>olirv- 

\\Ould  deterioiate.  This  \ie\\point,  he  said,  was  not  nuity  on  retirement  through  regu-  in  exchange  rates  substantial.  *1  fifis  Sn?  terest  payments  hnMer«  and  henefiptarie«  mn^ti 

borne  nut  by  result.^  in  the  life  in.'surance  bu.«ine.=;s,  lar  savings  during  working  years,  enough  to  require  reconsideration  $l'826®6o.5o2  .  P  y  •  ,  ,  .  ^  beneficiaries  consU- 

de.spite.  the  keen  competition  that  exi.'i^ted  among  the  iMany  of  the  plans  developed  inLf  this  decision.  Life  insurance  and  Annuity  In  my  report  last  year  I  referred  tute  the  largest  item  of  expen- 


! 

Premium 

Total 

New  Business 

Total  in  Force 

Total  Assets 

Inc.* 

Net  Inc.* 

$ 

$ 

$ 

$ 

$ 

1954 

_  696,900,000 

6,038,000,000 

1,876,000,000 

188,400,000 

291,500,000 

1953 

576,900,000 

5,678,000,000 

1,830,000,000 

182,300,000 

276,100,000 

1952 

545,600,000 

5,223,000,000 

1,743,000,000 

172,800,000 

263,500,000 

1951 

461,800,000 

4,802,000,000 

1,666,000,000 

177,200,000 

268,900,000 

1950 

441,100,000 

4,462,000,000 

1,597,000,000 

156,000,000 

251,800,000 

1949 

372,500,000 

4,187,000,000 

1,528,000,000 

155,900,000 

238,800,000 

1948 

374,700,000 

4,089,000,000 

1,491,000,000 

154,000,000 

232,300,000 

1947 

380,700,000 

3,838,000,000 

1,422,000,000 

152,100,000 

228,200,000 

1946 

348,200,000 

3,573,000,000 

1,343,000,000 

152,600,000 

242,600,000 

1945 

241,400,000 

3,390,000,000 

1,279,000,000 

133,100,000 

219,400,000 

1944 

220,300,000 

3,313,000,000 

1,179,000,000 

123,300,000 

184,800,000 

1943 

214,300,000 

3,173,000,000 

1,108,000,000 

112,100,000 

174,300,000 

1942 

201,200,000 

3,044,000,000 

1,047,000,000 

106,700,000 

161,800,000 

1941 

187,000,000 

2,972,000,000 

996^00,000 

112,600,000 

169,300,000 

1940 

169,500,000 

2,964,000,000 

951,000,000 

111,600,000 

167,300,000 

4> 

On  revenue  instead 

of  cash  basis 

since  1944. 

and  rents,  at  $72,968,458  was  $6,-  policyholders.  With  the  recent 
474.701  more  than  income  from  improvements  in  medical  science, 

death  rates— especially  those  aris- 
■  ~~  ing  from  acute  and  infectious  dis- 

eases— have  showm  a  rapid  and 
1  Qafg  continuous  decline.  As  a  result. 

accidental  deaths  now  account 
Premium  Total  ^  substantial  proportion  of 

-  V  ♦  I  *  3ii  causes,  especially 

in  the  younger  age  groups.  Our 
$  $  own  experience  shows  that,  for 


the  result  of  accidents.  A  fur¬ 
ther  significant  reduction  in  rales 
of  mortality  at  the  younger  ages 


and  precautions  that  can  be  taken 
by  each  individual.  Among  our 
policyholders  accidents  are  now 


accidents  account  for  about  50'' 


is  $1,826,665,552 


terest  payments. 


ing  public.  An  increasing  aware- 
Expendlture  accident  hazards,  and  an 

The  total  payments  to  policy-  increasing  emphasis  on  the  devel- 
holders  and  beneficiaries  consti- ^p^ent  of  safety  habits,  are  nece.s- 


variouR  companies,  as  19.54  was  a  year  of  expansion  recent  years  combine  several  of 

for  life  in.'^urance  and  particularlv  for  Sun  Life.  these  features  in  one  policy.  Life  . .  _  _  .  „ 

\-pu-  Hirrh  In  10"  insurance  has  become  indispens-  the  Company  pass-l  f  Life  insurance.  The  division  ofilevel  in  interest  rates.  The  situa-  additions  to  actuarial  liabilities  to  and  convenience.  Our  death 

Standard  in  security.  $4,000,000,000  mark  of  life^^^.^  Lgure  among  the  variousition  changed  materially  during  policyholders  and  to  the  reserve  ^Igin,  records  are  full  of  tragic 

dealing  with  prospects  for  the  ^irrent  year  the  'security  is  something  which  mu'st I ''^""Simajor  territories  in  which  the;i9'^L  Measures  taken  to  encour-  funds  required  to  ensure  that  the  gccidents  which  elementary  safety 

Sun  Life  president  .<aid  that  Canadas  national  re-  ibe  earned  and  paid-for.  whether  itl’®^^,  the  $5,000,000,000  mark.  In|company  operates  is;  Canada.  $3, -jag®  economic  activity  tended  to  Company  will  successfully  meet  precautions  could  have  avoided. 


Insurance  in  Force 


Life  insurance  and  Annuity  report  last  year  I  referred  tute  the  largest  item  of  expen-  ggj.y  ere  to  reap  the  full 

business  combined  are  the  equi-  ‘o  ‘he  decline  in  the  market  value  diture.  Next  in  size  is  the  group  benefits  from  the  devices  of  mod- 
valent  of  a  total  of  $7,865,110,947  bonds  resulting  from  a  higher  of  items  comprising  the  necessary  living  which  add  to  our  com- 


sources  should  continue  to  support  thriving  industries 
which  may  well  set  new  standards  of  prosperity  in  ! 
1955.  There  should  be  no  abatement  of  the  national 
confidence,  for  a  steady  progress  beneficial  to  everyone  ! 
is  to  be  expected.  j 


involves  an  individual  or  a  nation. 


jl954  our  life  insurance  in  ^o^ce  gg^  g^g  ggg  .  United  States  supply  of  credit  easier,  all  adverse  fluctuations  in  the 

ipassed  another  billion-dollar  mile- j2  838  598  817  or  '36%-  Grcat'The  result  was  a  decline  in  in-  various  factors  affecting  a  life 

jstone  reaching,  at  December  31st.  and  other  Commonwealth  I  Merest  rates  and  an  increase  in  company's  operations. 


jpassed  another  billion-dollar  mile- 


Benefit  Payments  jstone  reaching,  at  December  31st. 

Of  the  various  types  of  payment: a  total  of  $6,038,445,395.  The  short 


Staff 

A  report  on  the  year’s  opera - 


rnitnfriPc  «ii4T9fii4fi3  or  i4p"the  market  value  of  all  classes  The  amount  of  expenses  increa.s- would  be  incomplete  with- 
countries,  $l,l4o,Zbi,4bJ.  or  la.u  tup  pH  «  PomnarPd  utUh  10.VI  Al-  out  reference  to  the  men  and 


'available  in  the  past  few  years, 
but  also  of  the  success  attendant 
upon  the  Company’s  investment 
policy. 


IS  to  be  expected.  jvvhich  our  Company  makes  tojperiod  taken  to  accumulate  t'^'^-pise^vhere  throughout  the  world  marketable  securities.  The  mar-  ed  as  compared  with  1953.  Al-  reference  to  the  men  and 

ranada'.s  future.”  he  said,  ”  depends  not  onlv  on  its  .beneficiaries,  policyholders  andjast  billion  dollars  of  insurance^  j2*0'gii  612  or  3%  '  value  exceeds  the  book  value  though  an  increase  is  to  be  ex-  women  in  our  agency  organization 

economic  heritage,  but  on  the  use  to  which  that  heritage  payments  to  the  bene-|in  force  contrasts  sharply  with:  •  •  ■  which  our  securities  arc  car-  pected  with  an  increased  volume  staff  who  have 

is  put.  .4  year  ago.  I  told  you  that  I  looked  forward  to  deceased  policyholdersithc  55  years  required  for  the  firstj  Assets  Statement.  of  business,  thi.s  thought  is  not  rnade  1954  such  a  successful  year 

1954  with  every  confidence.  That  confidence  proved  to  important  in  fulfil-  billion  dollars.  The  increase  inj  The  assets  of  the  Company'  Interest  Rate  allowed  to  breed  complacency.  Company.  The  Sun  Life 

he  lustified  and  is  in  no  wav  lessened  for  195.5  The  need,  in  1954  the  Com-  insurance  in  force  during  the  ycar  have  increased  to  $1,376,213,064.!  n  er  s  a  e  Expense  studies  and  investiga-  bolds  its  pre-eminent  position  in 

tasks  ahead  mav  be  riifferent  \\’e  mav  have  to  adilist  'ocncficiaries  of  de-  was  $360,375,275  —  or  6,3'';.  That  $46,423,184  higher  than  at  the  end'  The  interest  rate  earned  on  the  into  alternative  methods  of  Canada  and  in  the  many  other 

to  new  patterns' and  new  riemands  hut  I  am  confident  policyholders  S41. 365.819.  this  increase  was  less  than  thatjOf  1953.  This  increase  would  havejLompany  s  assets  has  an  ’oipor-  gj.^  continuously  being  where  we  do  business 

we  will  meet  tho  challen"e  ”  '  included  in  this  amount  was  $7,-  reported  for  1953  was  due  solelyjbecn  greater  had  it  not  been  fori^^'^*'  bearing  on  the  Company s  ^^gg^  pgj.jjgp]gg  ^.p  gj,p  only  because  of  their  loyalty,  hard 

The  full  text  of  Mr  Bourke's'*’~ _ _ _  972.845.  representing  payments  in  to  the  change  in  rates  of  ex-|the  adjustment  in  book  rates  of  in  particular,  on  the  g  g^pgj  ^pgj  pf  sjucjy  to  the  pos-  work,  devotion  to  duty  and  pride 

rmarks  follow^:  when  ma  •  th  -  b  -'  -  !respect  of  deaths  occurring  within ichange  already  mentioned.  Group! exchange,  and  for  an  additional  ^”®’-  insurance  to  our  policy-  gjjjjp  ^^p  pj  large-scale  electronic  *'7  accomplishment.  I  desire  to  pay 

0”ce  a-’ain  t  is  mv  privilc'’c  -iHrmfi  ^  T  u^ines.>cs  con  ,^p  j.^st  five  years  of  i.-sue  ofhnsurance  has,  in  recent  years, 4tem  arising  from  the  change  in  holders.  During  1954  the  S^oss  pp|.pppjpj.j  These  are  of  the  type  ^  personal  tribute  to  every  mem- 

n  'oehalf'of  the  Directors  to  pre:  cx^  If  - ^ - ranTfnclyd  To'^ ^  ^n 

m.t  the  annual  report  of  the  |production:>  Numerous  rea.sons  can  Itt  RonufU  rate  of  3  90-  for  1953  This  is  g  con-  tion. 

ompany  and  to  comment  on  its  be  Riven,  but  the  chief  one  is  the  UTOWtii  111  ij€1l€Tlt  1  CLyUlCIltS  substaLal  increase  in  the  course  ^  Looking  Forward 

perations  and  the  service  it  has  unioue  attrih,.to  h,,  iif»  suDsianiiai  i^r  a  1  ne  course  electronic  machine  which  have  while  necessarily  based  on 

of  a  year  -^is  is  a  result  not  ^een  used  for  some  years.  things  past,  our  Annual  Report 

only  of  the  higher  interest  rates  „  .  '  at-'  t 

,,  ,  ,  Earnings  also  shows  that  we  arc  prepared 

'available  in  the  past  few  years,  "  ,  ,  ,  j  •,  u 

I,  -  ,  ,  J  ,  After  making  payments  to  for  the  future  and  it  can  be  re¬ 
but  also  of  the  success  attendant  ^ 

.  ,  .  policyholders,  beneficiaries,  and  garded  as  a  herald  of  things  to 

upon  the  Company  s  investment  . 

annuitants,  paying  expen.ses  and  come.  Our  Report  on  the  past 

^  adding  the  required  amounts  to  year  showing  an  excellent  finan- 

The  new  form  of  Annual  State-  gcjugrial  liabilities,  there  remain-  cial  position,  and  our  plans  for 
ment  requires  that  fhe  interest  ^^^p  ygg^',  operations  the  continuing  development  of  the 

rate  be  reported  on  a  net  basis,  $38,405,678,  as  compared  with  $36,-  Company,  enable  us  to  face  a 
that  is,  after  deduction  of  invest-  427,060  in  1953.  This  is  the  amount  future  which  holds  high  promise, 
ment  taxes,  investment  expenses  ^.^ip^,  poUcyholder  divi-  Looking  forward  into  1955.  it  i.s 

and  annual  depreciation  of  real  ^pn^g  g^j  necessary  addi-  reasonable  to  expect  that  our  na- 

estatc.  Our  net  interest  rate  for  tions  to  contingency  reserves  and  tional  resources  will  continue  to 
1954  was  3.81%.  surplus  are  provided.  The  in-  support  thriving  industries  which 

Mention  has  been  made  of  the  in  1954  arose  principally  may  well  set  new  standards  of 

upward  trend  in  market  values  of  jj^p  higher  inte’rest  rate  ob-  prosperity.  Certainly  there  should 

bonds  during  1954.  As  bond  prices  tainod.  The  foregoing  amount  was  be  no  abatement  of  the  national 
go  up,  the  interest  yields  obtained  jgpppjpngpnjpjj  j^y  g  ^pj.  p,.Qfjt  pj  confidence,  for  a  steady  progress 
by  purchasers  „o  down.  Never- i$j  ,583,560  realized  from  the  sale  beneficial  to  everyone  i.s  to  be 
tholess.  as  has  been  seen,  there  Lp^  redemption  of  securities.  expected.  Canadians  may  well 
was  a  signi  icant  ri.se  in  1954  in  .p^^p  ^gjpp  pgj.^  pf  these  earn-  take  pride  in  the  increasing  im- 
thc  Company  s  earned  interest  jpgj,^  namely  $31,676,837,  was  used  portance  of  their  country  in  world 
rate.  This  favourable  result  wasjfpj.  payment  of  dividends  to  councils  and  in  the  prosperity  and 

due  to  commitments  which  we  pojjcyholders,  for  other  policy  security  thc.y  enjo.v  at  home.  Can- 

made  for  the  investment  of  future  dividend  liabilities,  and  for  credit-  ada’s  future  depends  not  only  on 
income  c  ore  t  c  upward  move-  jp^  shareh9lders’  account  with  its  economic  heritage,  but  on  the 
ment  of  n  pric^es  had  run  its  appropriate  allocation.  The  use  to  which  that  heritage  is  pul. 
course  an  ,  in  a  dition,  to  our  remainder  was  added  to  the  Com-  A  year  ago  I  told  you  that  I  look- 

active  investment  policy  and  to  pgpy',  surplus,  which  now  stands  ed  forward  to  1954  with  every 

^^mc^nts  at  $111,236,512.  The  combined  sur-  confidence.  That  confidence 

saitsiavtttj  Y  Yt.'  tu.tY,  ,11  ;,vjiitt.  ............  .......  ci.,  Yt  .Yo.  „<i  investment.s.  plus  and  contingency  reserve  proved  to  be  justified  and  is  in 

iments  of  the  economy,  was  a  increasing  our  sales  force  and  for!  1879  1894  1909  1924  1939  1954  Liabilities  |amount.s  to  $126,236,512.  This  no  way  lessened  for  195.5.  The 

ar  of  expansion  for  life  insur-  opening  new  branch  offices,  par-!  REkiEClTC  f  D  ’J  I*  ■  i-  1.  ia  •  *  Items  of  liabilities  arc,  for  thcisafety  margin  is  required  in  a  tasks  ahead  may  be  different.  We 

ce  and,  in  particular,  for  our  licularly  in  Canada,  in  loralitic.S'  cFITS  Old  lo  living  policyholders  ond  onnuitonts  .  .  $92,985/516  most  part,  self-explanatory.  By  business  concerned  with  the  man-  may  have  to  adjust  to  new  pat- 

■n  Co.mpany.  jwhich.  with  the  development  of  PAID  ^  Paid  to  beneficiaries  of  deceased  policyholders  41,365,819  far  the  largest  item  i.s  our  act-  agement  of  policyholders’  funds,  terns  and  new  demands,  but  1  am 

tVhy  should  life  insurance  con-, new  industry,  arc  becoming  large  DURING  -—Including  $7  972  845  in  respect  of  deaths  occurring  _  uarial  liabilities  to  policyholders  Our  custodial  responsibilities  can  confident  W'c  will  meet  the  chal- 

lue  to  forge  ahead  in  a  yearjeentres  of  population.  1  I954  within  th.  first  iiv.  . . .  i..u.  «t  th.  ««li.v.  $134,351,335  'under  Insurance  and  Annuity  con-'only  be  properly  carried  out  byllenge. 


5ve  will  meet  tho  challori'ge.”  mciunca  m  tnu®  ami 

The  full  text  of  Mr.  Bourke-s-:— - 

remarks  follow'.  .when  many  other  businesses  con-',u  ,.  f.  . 

Once  again  .t  is  m.v  privilege  sidf-rod  themselve.s  fortunate  to  ^ 

on  'oehalf  of  the  Directors  to  pre-  maintain  existing  high  levels  of 
sent  the  annual  report  of  thclproduction?  Numerous  reasons  can  t 

Company  and  to  comment  on  its  be  given,  but  the  chief  one  is  the 
operations  and  the  service  it  has  unique  attribute  possessed  by  life  _ 
rendered  during  the  year  1954.  insurance.  A  life  insurance  pol- ■  m/U/ON$  07  OOIU« 
The  record  of  progress  which  has  ky  functions  like  a  good  invest- 
d.st.ngui.shed  the  Company  .ment:  it  increases  in  value,  it 
throughout  the  eighty-four  years  provides  a  return  on  the  invest- j 
of  its  history  haa  cont.nucd  un-  ment.  it  has  a  market  value  which! 
diminished  in  1954,  pgn  be  used  to  provide  cash  for! 

Directors  .emergencies  and  a  retirement, 

Since  the  last  .Annual  Meeting,  fund  for  old  age.  In  addition,  it 
two  new  Directors  have  joined  does  what  no  other  investment 
our  Board.  I  refer  to  Mr.  J.  A. 'can  do— it  anticipates  the  years  of 
Fuller,  President  of  The  Shawini-jaccumulation  by  immediately  cre- 
gan  Water  and  Power  Company, jating  an  estate  for  the  protection 
and  Col.  R.  D.  Harkness,  Presi-'of  home  and  family.  Through  the 
dent  of  Northern  Electric  Com-  efforts  of  our  agents,  more  and 
pan.v,  Limited.  Both  of  these | more  people  are  made  aware  of 
gentlemen  are  outstanding  in  the  the  combination  of  benefits  pro¬ 
business  and  financial  life  ofjvided  by  life  insurance  and  the! 

Canada.  They  will  make  a  .sub-, market  continues  to  expand.  ! 
stantial  contribution  to  the  affairs  I  During  19.54  we  sold  $696,906,785 
of  the  Compan.v.  jof  new  life  insurance,  which  is 

New  Business  :an  increase  of  $119,960,254  over 

A  year  ago  ibere  was  some  un-*the  1953  figure  of  $576. 946. .531.  In 
certainty  regarding  the  outlook jCanada,  the  United  States,  Great 
for  1954.  Many  people  felt  thatl  Britain,  and  all  countric.'  wbcrc 
the  prosperous  business  condi-|the  Sun  Life  operates,  our  sale 
tions  of  1953  would  deterioratelof  new  Ordinary  business  incrcas- 
appreciably  in  1954.  This  view-'Cd.  This  is  an  excellent  indica-i 
point  was  not  borne  out  by  re-, tion  of  the  progress  being  made 
suits  in  the  life  insurance  busi- 1 by  the  Company  and  a  tribute  to 
ness.  The  year  1954.  if  not  quite  the  efficiency  of  our  sales  organ- 
as  satisfactory  as  1953  in  some  ization.  Plans  arc  under  way  for 
segments  of  the  economy,  was  a  increasing  our  sales  force  and  for!  1879 

year  of  expansion  for  life  insur-  opening  new  branch  offices,  par-!  uckjcei 

ance  and,  in  particular,  for  our  licularly  in  Canada,  in  loralitic.S'  BcNErlTS 

own  Co.mpany.  1  which,  with  the  development  of  PAID 

Why  should  life  insurance  con-lncw  industry,  are  becoming  large  DURING 

linue  to  forge  ahead  in  a  yearjeentres  of  population.  1  1954 


Paid  to  living  policyholders  and  annuitants  .  .  $92,985,516 
Paid  to  beneficiaries  of  deceased  policyholders  41,365,819 
—Including  $7,972,845  in  raspeet  of  deaths  occurring  ■ 

within  the  first  five  years  of  issue  of  tho  policy.  $134,351,335 


Mr.  A.  F.  Mayne 


Mr.  R.  W.  Shannon 


Finding  Investmenf  Values  ROYAl  BANK  APPOINTMENTS 

A  ^  It  I  M  ^  !•  I  ±  I  n  TL  f"-  Moyne  to  occupy  new  post  of  growth;  second,  because  o 

A  Good  Look  at  Consolidated  Paper;  The  ^ssociote  Genemi  Monoger 

Split,  Earnings  Gain  and  Dividends  R-  w.  shannon  appointed  an  ”d" 

-  Assistant  General  Manager  veiopment. 

By  S.  A.  JARISLOWSKI  and  J.  J.  BROWN  1  nffpn  thpTP  is  a  hannv  rnniimr. 

Any  stock  split  these  days  With  earnings  running  in  the  In  the  absence  of  other  demands 
seems  to  attract  investors  and  $4.00-$4.50  per  share  range,  and  on  fund^  the  door  is  wide  open 
cause  higher  prices.  This  rise  is  depreciation  of  $2.00  a  share,  the  for  paying  increased  dividends, 
based  more  on  psychology  than  on  company  has  a  cash  income  of  We  feel  the  company  can  pay 
logic,  because  a  stock  split  adds  some  $6.00-$6.50.  This  cash  income  out  60  per  cent  of  net  income  in 
nothing  to  the  investor’s  holdings,  looks  pretty  steady.  Both  a  return  dividends  without  hurting  other 
It  docs  not  change  the  relative  of  the  Canadian  dollar  to  par  with  objectives.  This  would  mean  a 
interest  in  the  equity,  and  it  adds  respect  to  the  U.9.  dollar,  and  cer-  dividend  in  the  neighborhood  of 
nothing  to  the  company.  However,  tain  benefits  from  modernization  $3.00  a  year.  The  conservative  at- 
a  stock  split  is  frequently  fol-  and  speeding-up  of  machines,  titude  of  the  company’s  manage- 
lowcd  by  higher  cash  dividends,  would  increase  earnings.  The  ment  makes  us  think  that  part  of 
It  is  this,  plus  the  fact  that  one  elimination  of  the  interest  this  would  be  paid  as  “extra”  at 
can  buy  more  shares  for  the  same  charges,  and  possible  further  in-  year-end,  when  the  earnings  are 
amount  of  money,  that  makes  a  crea.ses  in  the  price  of  newsprint  “in.” 
stock  split  popular.  would  work  in  the  same  direc-  *5*  *J* 

Consolidated  Paper  has  recent-  tion.  I  Undoubtedly  slow  combined 

ly  announced  a  stock  split,  and  On  the  other  hand,  higher  labor  gi;°wth  and  reduced  depreciatioir 
an  increase  in  the  dividend  to  charges  would  act  in  the  opposite 

50  cents  quarterly.  Hence  a  review  direction.  These  factors  indicate  income  This  will  in- 

of  thus  company  .should  be  of  the  prospects  for  continued  steady  Z®*' 

interest  to  investors.  -  earning.s  dividend.s.  The  prospect  of  a  fur- 

As  we  sec  it.  the  basis  for  in-  :=  increase  in  dividends  over  a 

vestment  is  not  temporary  news,  *in  should  make  for  a  rela- 

but  fundamental  underlying  fac-  ®  Macboug.id  to  be  accountant, 

tors  related  to  the  financial  ?®'’?® ;  ®'nce  debt  has  been  elim-  -^c  believe  that  4%  is  a  fa'r  Mr.  A.  F.  Mayne  Mr.  R.  W.  Shannon  Halifax,  n.S. 

strength  of  the  firm  These  in-  ‘nated  and  working  capital  seems  yieid  for  a  dividend  of  this  qual-  S-  Edgecombe  to  be  accoununt.  New 

amplc.  the  strain  on  cash  income  This  indicates  a  short-term  The  development  and  growth  of  the  Royal  Banks  business  Glasgow,  n.s.  . 

proved  over  a  period,^  and  the  ‘‘’®®®  fR^arters  will  be  negli-  (one-year)  objective  of  $75  per  in  recent  years  have  placed  upon  the  management  such  heavy  victory"?qua?e  v4Vouv«!"‘ 
prospects  of  further  development.  ”“'’®-  share,  only  sliehtly  above  the  cur-  responsibilities  that  it  has  become  necessary  to  provide  for  a  toronto-do.minion  bank 

^.cse  factors  should  be  weighed  We  noted  that  expenditures  on  ren^t  price  of  $67.  more  even  distribution  of  t^hebu^^^^^  The  Directors  have  ^  ^  manager,  Danforth 

against  the  price  of  the  shares  i'xed  assets  in  recent  years  had  The  shares  of  Consolidated  Pa-  decided  that  the  situation  could  best  be  met  by  creating  the  4  Danforth,  Toronto, 
and  should  the  nricp  he  rioht  a  hecn  modest,  well  below  the  funds  per  represent  a  high-grade  invest-  new  post  of  Associate  General  Manager  carrying  with  it  re-  H.  j.  g.  Green  acting  manager,  Dan- 

positive  investment  decision  can  obtained  from  depreciation.  It  ment  equity  in  a  well-managed  sponsibility  for  the  management  of  the  Bank's  non-domestic  f°rth^  *  Danforth,  transferred  to  head 

be  arrived  at.  predict  that  these  paper  company.  Growth  of  the  business  u  u  u  »  ■  .  .  ^  J-  f.  McFariane  accountant,  Preston, 

expenditures  on  fixed  assets  will  company  should  continue  modest-  ™.  A.  t.  Mayne,  wno  has  been  an  Assistant  General  Mana-  ont.,  transferred  to  inspection  department, 

j  !  J  n  «  be  increased  in  the  future,  al-  ly.  A  high  dividend  payment  may  ger,  has  now  been  promoted  to  be  Associate  General  Manager.  head  office. 

♦1,0  though  undoubtedly  the  manage- be  expected,  and  further  appre-  Mr.  R.  W.  Shannon,  who  has  been  a  General  Inspector,  has  London 

firms  in  ^nent  continues  to  feel  that  prices  ciation  is  indicated  as  the  shares  been  appointed  an  Assistant  General  Manager  and  his  duties  department,  head  office, 
uanaaa  ana.  tnereiore,  in  tne  are  high.  pass  into  ever  stronger  hands.  also  will  be  concerned  with  the  Bank’s  business  abroad.  H.  r.  Ludlow  to  be  accountant  Dundas 

world.  Its  timber  holdings  are -  The  selection  of  Mr.  Mayne  and  Mr.  Shannon  for  these  4^  Adelaide.  London,  Ont. 

located  in  the  East  and  they  are  ,  duties  is  a  natural  one  in  view  of  their  knowledge  of  the  non-  b*  accountant  at  City 

sound  holding.s.  The  management  C#f'ACCA/V  In  domestic  business  of  the  Bank  to  which  their  activities  have  ”h;’  s.  Baker  to  be  credit  officer  at 

IS  well-regarded  and  known  to  be  Y  CflC/G  Ol  l^wSfOlf  ^TlGSSGO  III  been  directed  for  a  number  of  years.  Queen  t  spadina,  Toronto, 

conservative.  Growth  of  the  firm  ^  - - - — — - — - - - L.  G.  Greer  to  be  accountant  at  Pres- 

Current  Issue  CM  A  Magazine  45  px.  of  Canada's  Sis"*-- 

The  financial  position  of  Con-  |  N.  E.  F.  McClocklin  to  be  assistant 

solidated  is  very  strong,  and  the  Toronto. — The  current  issue  ofjmight  be  entitled  “Canada  can  ^  f  7'cron'o  Branch,  Toronto, 

fact  that  thi.s  strength  has  stead-  “industrial  Canada,”  published  byii’is'^s  i.^-”  I  OI*©SlS  I^PFOCi iJCliy/G  Kingston,  ont."*°"  °  accountant  at 

lly  grown  in  recent  years  indl-  ..  Mannfartnrere  Ac  For  instance,  among  the  105  _ • _  T.  D.  shearer,  accountant,  Cardston, 

cates  sound  management.  Fin-  '-andaian  meiiiuidti  new  industries  which  have  been  Alta.,  transferred  to  western  department, 

ar.ces  have  been  handled  in  orth-  sociation  pays  particular  attentioniestablished  during  1954  there  are  The  great  forests  of  Canada  falllbia.  Ontario  stands  next,  and  Que-  Winnipeg, 

odox  business  fashion.  Debt  has  to  the  matter  of  design,  the  im- a  number  whose  products  have  categories:  the  un-|bec  third-  In  the  productive  for-  neuCe,  Momreai. 

been  trimmed  in  good  times  and  nn-tanre  of  which  has  been  "“t  hitherto  been  turned  out  in  ,  *-  #  ri  E.  J.  Bourne  to  be  accountant,  Card- 

was  eliminated  by  1954,  Ssed  freLemlv  as  an  aid  in  this  country.  The  same  thing  may  productive  forests,  and  the  pro-^ests,  83  per  cent  of  the  trees  are  ^ita. 

Meanwhile,  expansion  has  been  pushing  export  sales  as  well  as  be  said  about  the  316  new  indus-  ductive  forests.  The  productive' conifers.  In  the  accessible,  pro-  ^  a.  D«a^uWs  to  b.  «counUnt  st.  Huber, 

pushed  for  the  purpose  of  mod- safeguard  domestic  markets  for  tries  which  were  established  in  fcj-gsts  also  fall  into  two  groups:: ductive  forests,  some  80  per  cent  e.  c.  Jacobs  to  be  accountant,  Yonge 

opeSt"ons""FewTtanv"new^  a  special  cedi^three  ?e"ars“  -tL'  rathi;  the  accessible,  and  the  inacces- of  the  standing  timber  is  coni- “be  accountant  a.  Jean 

jects  have  been  started.  The  feel-  review  of  the  whole  question  of  food  point  is  made  by  the  review  sible  productive  forests.  A  thor-  ferous.  And  it  is  the  accessible  Talon.  Montreal. - 

ing  has  been  that  this  is  an  ex-  industrial  design  and  related  mat-  that  if  Pfice  and  quality  are  com-  ough  understanding  of  these  clas-  forests  which  furnish  virtually  all 

pensive  time  to  embark  on  major  ters  of  merchandising.  ^““^e  ‘bere  is  no  reason  why  a  prerequisite  to  an  the  wood  used  in  Canada.  From 

Sv"?rwhn‘7h'  S".  ."hri,™  rr  “  “  ''»■ 

pany  has  accomplished  its  objec- viceability  of  products' “made-in- ducts.  forest  resources  and  the  forest!  excluding  printed  matter,  having 

lives  of  reducing  debt  and  in-  Canada."  But  more  often  than  not,  situation.  I  a  gross  annual  value  of  some  $2.8 

creasing  working  capital.  Today  the  utilitarian  values  have  taken  "  appointments  „nr,rndurtive  forests!  billion  a  vear  a  seventh  of  the 

both  these  latter  objectives  have  the  edge  away  from  the  esthetic.  Announcement  is  made  by  Household  First,  the  unproductive  forests  oiiiion  a  year,  a  ..eventn  oi  tne 

been  achieved.  but  in  recent  years  considerable  .^rUppoirnments!-  cover  658.708  square  miles,  of  the  national  income.  And  more  than 

This  has  been  possible  because  I  orogress  has  been  made  aton.g  these!  t.  Curtis,  as  manager,  1363  Queen  st..  total  forested  area  of  1,485,870  half  this  new  wealth  for  Canada  i 

of  sound  earnings  in  the  post-war, lines,  which  is  already  reflectedjw.  Toronto. manager.  2298  Yonge  square  miles.  These  unproductive  stems  from  pulpwood  operations.  I 

period,  and  considerable  deprecia-!in  a  wide  variety  of  products  ,  Toronto  •  .u-  .1  1  .u  _ _  *  t  I 

tion  charges.  The  ratio  of  net  in-jfered  for  sale  in  Canada  and  j.  j,  Rogers,  manager,  waUaceburg,  areas  lie  chiefly  along  the  nor-  Not  the  least  important  aspect  of  I 

come  to  shareholders’  equitv  has! abroad.  !Ont.  h  n  *  them  edge  of  vegetation  where  these  operations  is  that  the  forests  I 

been  good  to  excellent,  and  in-  The  January  volume  of  “Indus- 1  branches  have^^U^en  opeSid  ai  the  size  of  the  trees  and  their  have  become  more  valuable,  not  I 


The  development  and  growth  of  the  Royal  Bank’s  business 
in  recent  years  have  placed  upon  the  management  such  heavy 
responsibilities  that  it  has  become  necessary  to  provide  for  a 
more  even  distribution  of  the  burden.  The  Directors  have 
decided  that  the  situation  could  best  be  met  by  creating  the 
new  post  of  Associate  General  Manager  carrying  with  it  re¬ 
sponsibility  for  the  management  of  the  Bank's  non-domestic 
business. 

Mr.  A.  F.  Mayne,  who  has  been  an  Assistant  General  Mana¬ 
ger,  has  now  been  promoted  to  be  Associate  General  Manager. 

Mr.  R.  W.  Shannon,  who  has  been  a  General  Inspector,  has 
been  appointed  an  Assistant  General  Manager  and  his  duties 
also  will  be  concerned  with  the  Bank’s  business  abroad. 

The  selection  of  Mr.  Mayne  and  Mr.  Shannon  for  these 
duties  is  a  natural  one  in  view  of  their  knowledge  of  the  non¬ 
domestic  business  of  the  Bank  to  which  their  activities  have 
been  directed  for  a  number  of  years. 


_  _  ■  m  ^  _  ■  _  uuliCd  Id  a  iiakuidi  uiic  iii  view  ui  uieir  Kiiuwieugt;  ui  iiie 

i/MlfBA  In  domestic  business  of  the  Bank  to  which  their  activities 

w  \JII%JC  %JI  l^wdlUlf  in  been  directed  for  a  number  of  years. 

Current  Issue  CMA  Magazine  About  45  P.C.  of  Canada's 

Toronto.— The  current  issue  oflmight  be  entitled  “Canada  can  A  f  I _ I _ a? _ 

“Industrial  Canada.”  published  by  make  it.”  ^^rOrGSTS  MfO  U nDfOCI UClIVB 

.  .  .  For  instance,  amone  the  105  • 


For  instance,  among  the  105 
new  industries  which  have  been 
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products:  first,  because  her  wood  J.  P-  QuUty  to  be  accountant  at  Avenue  ON  MONTREAL  C  Sc  O  BOARD 
..  .  ,  ,  Road  and  Fairlawn.  Toronto.  i  .t.iC  is  inaue  Oy  tne 

consumption  is  still  below  her  e  c.  j^^^  City  and  District  Sav- 

forest  growth:  second,  because  of  |.’“*AnderIon  aiaiaunt  accountant,  ings  Bank  of  the  election  of  Hon. 
the  qualities  of  the  wood  in  her  Yonge  &  Bedford  Toronto,  ta  be  account-  r  Barclay,  until  recently 

timber  lands-  and  finally  because  ®"‘  “  Jifttice  of  the  Court  of  King’s 

iimoer  lands,  ana  iinaiiy  oecause  op  gcoTiA  Ljencn  (Appeal  Side),  to  the  board 

the  character  and  location  of  her  h.  h.  hiii  has  been  appointed  man-  directors  of  the  bank  to  fill 
forests  permit  their  economic  accounUnt  the  vacancy  caused  by  the  death 

veiopment.  lat  Charlotte  Street,  Saint  John,  N.B,  'of  the  late  H.  H.  JUdaila _ 

Often  there  is  a  happy  conjunc- ' 

tion  of  forests  and  power  sites  on  j  J  etonfUlv  frmwinff 
streams  flowing  in  the  direction  SLtiUUllJ 

to  move  logs  cheaply  to  the  mills  |  » 

This  gives  stability  and  an  abid- 1 
ing  character  to  pulp  and  paper  i 
production  in  Canada.  'Whatevel  ( 
the  extent  of  untapped  evergreen  | 
forests  elsewhere,  none  can  lend  1 
themselves  more  readily  to  devel-; 
opment  by  the  hand  of  man.  | 

Bank  Staff  Changes 

CAN.  BANK  OF  COMMERCE  j 

P.  E.  Larson  has  been  appointed  ad¬ 
ministrative  officer  and  C.  S.  Smith  a  ,  * 
superintendent  at  head  office,  Toronto. 

D.  E.  Matthews  to  be  accountant.  Char- ' 
lottetown,  P.E.I. 

D.  B.  MacDougald  to  be  accountant,  | 

Halifax,  N.S.  ' 

J.  S.  Edgecombe  to  be  accountant,  New 

P.  Unger  to  be  an  assistant  accountant,  BRITISH  COLUMBIA  FOREST  PRODUCTS 

TORONTO-DO.MINION  BANK  L  I  M  I  T  K  D 

R.  G.  Mastin  to  be  manaser.  Danforth 
&  Danforth,  Toronto. 

H.  J.  G.  Green  acting  manager,  Dan- 

ofHce  *  ^»"f'’rth,  transferred  to  head  With  timber  holdings  of  morc  than  3000  mil- 
fran”errod®ro  inspection  d^panS',  1*0“  board  fcct  of  high  quality  sawmill  and  pulp 

R.  J.  Armstrong,  accountant,  City  Hall,  I  timber. .  .with  four  sawmills,  a  plywood  plant 

London,  Ont.,  transferred  to  supervisors’  ,  ,  , 

department,  head  office.  and  a  Veneer  plant . .  .  and  other  properties, 

H.  R.  Ludlow  to  be  accountant  Dundas 

*‘w."c®‘K;ah”"to°'be°a«ountant  at  City'  Columbia  Forest  Products  Limited 

"h'’  s.”"Brker°"to  be  credit  officer  at'  >*  One  of  the  largest  producers  of  lumber  in 

Queen  A  Spadina.  Toronto.  ,  n  •  •  ■  ,  ,  xxr  t 

L.  G.  Greer  to  be  accountant  at  Pres-  the  British  CiOmmOnWCalth.  We  haVC  pre¬ 
ton,  Ont.  '  .  ,  . 

J.  w.  Moore,  accountant,  Kingston,  Ont.,  pared  a  study  of  this  fully  integrated  and 

transferred  to  supervisors  department,  .  c 

"  n!*  E.“":  “^kiin  to  be  assistant  Steadily  growing  natural  resource  company. 

accountant  at  Toronto  Branch,  Toronto.  _ _ _ 

J.  C.  Robinson  to  be  accountant  at  (^Opi6S  RFC  HOW  RVdlldDlC  Oil  TCQUCSt* 

Kingston,  Ont.  I 

T.  D.  Shearer,  accountant,  Cardston,  | 

Alta.,  transferred  to  western  department, 


BRITISH  COLUMBIA  FOREST  PRODUCTS 

LIMITED 

With  timber  holdings  of  more  than  3000  mil¬ 
lion  board  feet  of  high  quality  sawmill  and  pulp 
timber. .  .with  four  sawmills,  a  plywood  plant 
and  a  veneer  plant . .  .  and  other  properties, 
British  Columbia  Forest  Products  Limited 
is  one  of  the  largest  producers  of  lumber  in 
the  British  Commonwealth.  We  have  pre¬ 
pared  a  study  of  this  fully  integrated  and 
steadily  growing  natural  resource  company* 
Copies  are  now  available  on  request. 

Hugh  Mackay  &  Company 


MONTREAL 

Haliftx  Saint  John  Ottawa  Cornwall 

W'mniptg  Calgary  «  Edmonton  Vancouvtr 


TormU 

yieCorca 


uT..,..,-  - -  - -  ,  ,  ,  ,  oireei  E-rtsi  in  aauit  oic  nidiic,  i./niai  n,  OCLUIIU,  me  Piciuueiivc  iLiieaus  -i--  in'-  ai.ii  inuun- 

$31.00  currently.  During  the  period  by  presenting  a  complete  picture  has  moved  to  529  Queen  street  East,  CPR  „nr,=.Ki<.  cf  r,rAriniiino  trv  chieflv  nsec  Ino.  nnsnifpri  tr.  t 

$10.70  per  share  of  debt  was  elim-  of  industrial  expansions  and  new  Building.  are  those  capable  of  producing  try  cfiieriy  uses  logs  unsuited  to. 

inated.  A  further  clement  cf  companies  established  in  Canada - continuous  crops  of  wood.  They  or  not  large  enough  for  the  pro¬ 
strength  has  been  the  $2.00  per  during  the  calendar  year- of  1954.  About  60  per  cent  of  Canada’s  cover  a  total  area  of  827,162  duction  of  lumber.  | 

share  (approximately)  annual  de-  To  a  great  extent,  the  editors  output  of  clay  products  is  made  ^  rtr  nu-n.rf  hv  rrAu-., 

preciation  charge,  which  has  led  of  “Industrial  Canada”  feel  that  from  domestic  clays.  More  than  "’'les.  Of  these  forests]  OMned  by  Crown 

to  plant  which  is  now  70r;:  amor-  the  story  of  industry  expansion  in | $40,600,000  worth  of  clay  products  some  249,000  square  miles  are  pre-  An  important  forest  fact  is  that] 


i Canada  is  part  of  the  story  that 'are  made  in  Canada  annually. 


$6  BILLIONS  IN  FORCE 

SUN  LIFE  OF  CANADA  AGAIN  LEADS  ALL 
CANADIAN  LIFE  COMPANIES  WITH  NEW  INSURANCE 
OF  NEARLY  $700  MILLIONS  IN  1954. 

Last  year,  policyholders  purchased  from  the  Sun  Life  Assurance  Company 
of  Canada  a  record  volume  of  new  life  insurance  which  exceeded  $696 
millions,  bringing  total  insurance  in  force  with  the  Company  at  December 
31,  1954  to  more  than  six  billion  dollars.  The  84th  Annual  Report  to  the 
holders  of  over  two  million  Sun  Life  policies  and  Group  certificates  reveals 
that  benefits  paid  in  1954  amounted  to  $134  millions,  or  an  average  of 
$529,000  each  working  day.  During  1955,  $26  millions  will  be  distributed  to 
policyholders  in  dividends,  an  increase  for  the  sixth  successive  year,  again 
reducing  the  cost  of  life  insurance  to  holders  of  participating  policies. 


84  YEARS  OF  PUB 

Lie  SERVIC 

A  summory  of  the  progress  of  Cnooda' 
tho  first  Sun  lift  policy  wei 

loading  lift  company  since 
issued  in  1871. 

/nsuronce  Sold 

Intvranco 

lenefitf  Paid 

Totof  Banefiff 

During  Ytor 

in  Force 

During  Yoor 

Since  Orgonixofien 

1879 

$  1,491,861 

$  3,632,783 

$  25,599 

$  105,630 

1894 

9,624,774 

31,528,570 

362,387 

3,712,673 

1909 

21,509,273 

129,913,670 

3,824,184 

33,266,379 

1924 

137,466,385 

881,592,937 

31,881,639 

184,337,003 

1939 

194,181,820 

3,938,478,254 

89,927,723 

1,295,635,072 

1954 

696,906,785 

6,038,445,395 

134,351,335 

2,866,296,344 

sently  classed  as  inaccessible:  and  the  Canadian  woodlands  are! 
the  remaining  578,162  square  miles  owned  by  the  Crown,  that  is  the 
comprise  the  accessible,  produc-  people  of  Canada.  Privately  owned 
tive  forests.  forests  cover  less  than  one  thir- 

But  accessibility  is  only  a  rela-  teenth  of  the  total  forest  area.  Of 
tive  term.  Between  an  accessible  the  one  third  of  the  total  forest 
and  an  inaccessible  forest  there  area  presently  classed  as  acces- 
is  no  permanent  distinction.  With  sible  and  productive,  17  per  cent 
a  road,  a  railway,  a  mill,  or  even  is  privately  owned,  32  per  cent  is 
'  a  dam,  inaccessible  forests  be-  leased  by  pulp  and  paper  mills, 
come  accessible  and  the  wood  in  7  per  cent  is  leased  by  others,  and 
them  can  be  harvested  econom-  44  per  cent  is  unoccupied.  Thus 
ically.  Nor  does  the  term  acces-  as  owner  and  landlord,  every  Can- 
sibility  necessarily  connote  dis-  adian  has  a  direct  interest  in  the 
tance.  There  are  virgin  growths  forest,  its  nature,  its  future,  and  ! 
of  timber  not  so  far  from  Mont-  the  wealth  which  it  creates  for  the  j 
real  and  Ottawa.  They  remain  un-j  country.  ^  j 

■  tapped  only  because  other  areas,!  For  every  Canadian  family  of, 
j  by  reason  of  streams  or  other  five  there  are  about  300  acres  ofi 
!  transportation  facilities,  lend  timberlands.  which,  over  thc| 
j  themselves  more  readily  to  forest  greater  part  of  the  forests,  could  j 
operations.  be  made  to  yield  a  hundred  cords! 

The  concern  of  the  Canadian  for  a  year  in  perpetuity.  And  a  hun- 
the  forests  covers  chiefly  the  pro-  dred  cords  of  wood  loaded  on  a 
I  ductive  forests  capable  of  pro-  railway  car  in  the  north  woods  , 
I  ducing  continuous  crops  of  timber,  now  has  a  t  aluc  of,  say  $2,500. 

I  Perhaps  the  best  indication  of  the  From  the  selfish  standpoint  of  the' 
value  of  the  productive  forests  individual,  the  forests  have  great^ 
lies  in  their  extent.  They  cover  an|  value;  as  a  national  asset  they] 

!  area  almost  equal  to  Ontario,|  arc  beyond  price. 

'Manitoba  and  Saskatchewan  com-j  The  productivity  of  the  Cana- 
bined.  dian  forests,  provided  they  are 

j  These  forests  are  chiefly  com-  properly  utilized,  can  be  main- 
i  posed  of  evergreens.  The  largest  tained  for  all  time.  And  Canada,' 
'accessible  stands  of  conifers  are  too,  can  remain  a  dominant  figure' 
in  the  province  of  British  Colum-  in  the  world-wide  trade  in  forest: 


an 

ageless 

executor 


( 


This  is  our  65  th  Anniversary.  At  this 
age  the  indiviiJual  normally  plans  to 
retire. 

This  points  to  an  important  difierence 
between  an  individual,  as  an  executor 
and  a  trust  company.  The  corporate 
executor  docs  not  retire.  Rather,  it 
serves  even  better  as  it  grows  older* 
Through  the  accumulation  of 
experience  and  the  expansion  of  its 
facilities,  time  only  adds  to  the 
efficiency  of  its  services  to  its  ciienta. 

In  this,  our  65th  year  of  service  to 
Canadian  families,  it  is  pleasant  to 
recall  that  among  our  many  clients'art 
the  third  and  fourth  generations  of 
families  who  years  ago  appointed  the 
Montreal  Trust  Company  as  executors. 


Montreal  Trust 

Company 

MONTRE.4L  •  C.4LGARY  •  EDMONTON  •  HALIFAX 
TORONTO  •  VANCOUVER  •  VICTORIA  •  WINNIPEG 
SAINT  JOHN  N.B.  •  RECINA  •  LONDON.  ENGLAND 


FINANCIAL  STATEMENT  AS  AT  DECEMBER  31,  1954 

:4ss£rs 

Bonds  —  Government,  municipal,  public  utility  and  other  •  •  t  ■  .  .  ,  $1,7 

Stocks  —  Preferred  and  guaranteed . 

Stocks  —  Common  .  .  .  .  _ . 

Mortgage  loans  on  homes,  industrial  plants,  etc .  ♦ 

Real  estate  —  Company  buildings . 

Real  estate  —  Held  for  investment  . . 

Loans  to  policyholders  on  their  policies . 

Outstanding  premiums  . 

Interest  and  rents  due  and  accrued . 

Cash  . . . . 

Other  assets  stsfi**D*,*>i,,,a  . _ 


BANK  OF  CANADA 


LIABILITIES 

Actuarial  liabilities  t 
Insurances  «  4 

Annuities  «  . 


|1.068,99«,059 

420,533.275 


Policy  proceeds  and  other  amounts  left  at  interest  for  future  distribution  to 

policyholders  and  beneficiaries . 

Reserves  on  Company  pension  plans . _ . 

Death  claims  reported  for  which  proofs  had  not  been  received  at  December  31st 

Provision  for  unreported  death  claims . .  .  •  . . 

Matured  endowments,  annuity  and  dividend  payments  awaiting  discharge  .  . 

Dividends  payable  to  policyholders  during  balance  of  dividend  year  and  dividends 

contingently  allotted . 

Taxes  and  expenses  due  and  accrued . 

Miscellaneous  liabilities . 

Investment  reserve  . . 

Accident  and  sickness  insurance  fund . . 

Capital  stock  $2,000,000  and  Shareholders’  account  $2,414,757  ...... 

Contingency  reserve  >  .  . . .  .  «  1  $  15,000,000 

Surplus . .  lU.23(s512 


$1,4$9,529,312 


174,152,753 

12,098,202 

9,830,503 

2.905,096 

6,210,614 

20,054,043 

6,378,980 

14,018,113 

10.000,000 

384,179 

4,414,757 

126,236,512 
H  .876.213.064 


I  Weekly  statement  of  the  Bank  of  Canada  as  at  Feb.  2,  1955  shows 
total  assets  $2,240,571,766;  $53,372,943  lower  than  prevous  week  at  $2,- 
293,944,709.  Investments  are  shown  $44,446,493  lower  than  previous 
week.  Holdings  of  Sterling  and  U.S.  Funds  were  $6,983,214  lower, 
while  other  assets  were  $2,359,434  Iower.|  Deposits  were  $43,757,693 
lower.  Circulation  was  $6,935,417  lower,  while  other  liabilities  were 
$6,616,809  higher. 

In  comparison  with  corresponding  week  last  year  total  assets 
were  $171,736,500  lower.  Investments  reveal  a  decrease  of  $148,494,499. 
Circulation  was  $27,065,430  higher  than  same  period  last  year  and 
deposits  are  shown  $154,923,626  lower. 

Comparative  figures  herewith: 

F*h.  Z  Jan.  38  Cp.  last  Wk.  Cp.  Last  Tr. 

ASSETS—  8  St  $  I 


Sterling  and  U.S.  Funds 
Other  Currencies  . 


Total  . 

ADVANCES  TO: 

Char.  A  Savings  Banks 

Total  . 

INVESTMENTS: 

Treasury  Bills  . 

Govt.  Secur.  (2  Yrs.i 


Prov.  Secur. 
Bds.  &  Deb. 
Other  Secur. 


57,913,583  —  6,983,214 

270,629  +  415,903 


51,617,171  58,184,212  —  6,567,041  —  2,672,410 1 


Indusl.  Dev.  Bank 
Bank  Premises 
All  Other  Assets  . 


SUN  LIFE  OF  CANADA 

Leader  in  world-wide  life  imurance,  the  Sun  Life  of  Canada  gitei  unequalled  tervict  to  polity- 
holders  from  branches  situated  in  strategic  key  centres  around  the  globe.  IS  CAS  ADA:  50  offices 
. . .  IS  THE  I  SITED  STATES;  56  offices  ...IS  THE  BRITISH  ISLES;  26  offices  ...IS  LATIS 
AMERICA;  Buenos  Aires,  Havana,  San  Juan  .  .  .  IS  ISDIA  ASD  CEYLOS;  Bombay,  Calcutta, 
Madras,  Sew  Delhi,  Colombo  ...  IS  SOUTH  AFRICA;  Cape  Town,  Durban,  Johannesburg  ,  . , 
and  IS;  Hong  Kong,  Malta,  Manila,  Singapore,  and  the  West  Indies, 


Total  . 

LIABILITIES— 

Capital  Paid  Up 

Rest  Fund  . 

Notes  in  Circulation 
DEPOSITS— 

Govt,  of  Canada 
Prov.  Government 
Chart.  Banks 
Other  . 


i  Total  . 

I.iabilitie.s  (Other  Cur.) 
All  Other  Liabilities 

Total  . . 


...  1,134,361.498 
rm)  849,784,216 

1.134,352.386 

869,718.934 

^  9.112 

—19,934,718 

-220,424,479 
—  39,998,109 

Bk.  7.722.717 

12.101,689 

10,377,873 

12,047,124 

—  2,655.136 

4-  55,565 

—  11,236,268 

..  .  2>11M11,760 

2,163.858.253' 

—44,446,493 

—148.494.499 

4,857.950 

4.857,925 

+  25 

41,564 

42,044,319 

—  2.359.434 

768,004 

..  2,240,571,766 

2,293.944,709 

—53,372,943 

—171,736,500 

-  -  5,000.000 

5,000,000 

20.403,347 

20,403,347 

V  10.352.980 

1.545.499.374 

1.552,434.791 

—  6.935.417 

+  27.060.430 

50.957.892 

50.793.478 

-  6.935,417 

—  32,247.984 

...  50.5.455.526 

556.880,422 

—51.424,896 

—125,455.472 

42,923.581 

35,420,792 

r  7,502,789 

T  2,779,830 

...  599.336.999 

643.094.692 

—43,757.69.1 

—134,923,626 

.59,624,767 

68,921,409 

—  9.296.642 

—  4,788,313 

10.707,279 

4.090,170 

-p  6.616,809 

—  49,437,972 

....  2.240,571,766 

2,293.944,709 

—53,372,943 

-171,736,500 

HOME  IMPROVEMENT 
LOANS 

under  the  provisions  of 
THE  NATIONAL  HOUSING  ACT,  195^ 
may  now  be  arranged  through 
any  branch 
of  the  Royal  Bank 

Our  Managers  will  be  glad  W 
discuss  details  with  you 

THE  ROYAL  BANK  OF  CANADA 


Tfie  Hnancial  ‘TTmes 

ESTABLISHF.D  1912 
riiblishPil  »very  Friday  at  410  St. 

Montreal,  by  The  Financial  Times  I  iihlishm«  i  • 
I.ld.  secretary,  John  11.  «  V  .mI 

Ired  as  second  Class  Mail.  Post  tlflue  Depart 
ment,  Otiaua. 


r  r  I'RTIa  . . . .  .Prfsideut  and  Man.-tditor 

j:  w.  tvson: . 

A.  B.  W.  YOUNG . 

SCBSmiPTlON  PRICF,:  lit  Canada  and  the  *_"|j*'* 
Kincdpm,  »5.00.  Elsewhere.  S«.00  (Canadian  funds). 

ADVF.RTISING  Rate  Cards  on  application  *'  "'L 

offices  or  from  any  respon..ible  .Tdtertising 
Agency. 

BF.AP  OFFICE:  Montreal,  AVeniie  8-2n6  AU  De¬ 
partments. 

TORONTO  OFFICE:  901  Rojal  Bank  Bldg.,  *  King 
Street  East;  Telephone  EMpire  8-93.>0,  L.  "H 
frid  Hooper,  Manager. 

LONPON,  FNH.:  95  Biiihopsijate.  F.C.  2;  Davies  «  o., 

Representatives.  ^  ^ 

NrW  VORK:  111  Broadway,  R.  S,  Farley.  Re presentativ  . 

Dei-oted  lo  the  interests  of  the  in- 

e  vesting  public  in  the  belief  that  the 
confidence  of  capital  is  essential  to 
the  stability  of  finance,  the  pros¬ 
perity  of  industry  and  the  deveiop- 
vient  of  our  resources.  _ 

MON'TI'E.AI..  FRID.AV.  FF.BRU.ARV  11.  195.5 

A  Royal  Commission 
on  Wheat  Trading 

Tlip  wheat  mai-kctinsr  difCiciilties  of 
la?t  yrar,  which  have  exorcised  the  imap- 
ination  and  the  anper  of  not  only  farmer.s 
but  others  concerned,  finally  culminated 
last  November  in  a  demand  for  a  Royal 
Commission  to  review  the  recoid  of  .''t.ite 
marketinp  of  wheat  anil  coarse  plain.' 
since  101. ‘I. 

The  suppestioii  was  tirst  maile  in  a 
radio  address  at  Repina.  b,v  I'atliei 
Pranch  and  it  tiiiickly  aroused  consider¬ 
able  interest  throuphoiit  western  t  aiiada. 
The  suppestion  was  brushed  aside  as  ■‘un¬ 
reasonable'’  at  that  time  by  .Mr.  llowe.  in 
his  capacity  as  Minister  of  Trade  and 
Commerce,  but  there  are  some  indications 
that  this  was  not  the  last  word. 

Petitions  are  now  beinp  circulated  in 
the  prairie  areas  to  ask  tor  such  a  Royal 
Commission,  the  demand  beinp  based  on 
the  not  unreasonable  idea  that  once  ever.\ 
ten  years  is  not  too  often  to  havij  such  a 
vital  matter  as  state  tradinp.  iv'  opera-  j 
tions  and  coiiseiiueuces,  i  cn  iewed  caie- 

fully. 

The  petitions,  accordiii.p  to  reports  troiii 
the  jirairies,  ajipear  to  be  piliiip  up  and, 
before  the  end  of  the  current  .'essioii.  it 
is  quite  possible  that  members  wlio  value 
their  farm  \dtes  will  be  presented  with 
quite  of  bunch  of  theni. 

For  reasons  which  each  must  repard 
as  his  own.  there  has  been  no  sponsorshij) 
of  this  petition  from  any  official  or  semi 
official  body  within  the  prain  trade.  But 
this  should  not  reduce  the  weipht.  it 
should  rather  increase  the  value,  ot  such 
a  petition.  In  a  democratic  state  it  is  the 
individual  citizens,  spurred  only  by  tlm 
coiirape  of  their  convictions,  who  should 
initiate  constructive  moves. 

(  ertainlv.  vve  set-  nothin;/  ;>l  all  vvroii.p 
with  a  Roval  (  oiiimissioii  siUiiip  mice 
everv  ten  ve.ars  or  so  to  review — out.'ide 
the  Imlls  of  parliament  and  politics  and 
caucus  influences — the  operations  id  ail 
apenc.v  of  puverniiienl  which  dyals.  well 
or  otherwise,  witli  the  countrv  s  most 
basic  of  industries. 

Life  Insurance  Records  Tell  , 
The  Story  of  Our  Growth 

The  industrial  and  economic  expan¬ 
sion  in  f'anada  durinp  the  past  decade  and 
a  half  has  been  the  subject  of  widespread 
comment  both  at  home  and  abroad.  It  has 
been  evidenced  in  the  countrv's  trade 
fipures:  in  data  on  production  in  most  ot 
our  primary  and  secondary  industries;  in 
bankinp  statistics  and  in  major  develop¬ 
ments  in  connection  with  our  natural 
sources  par!  icularl.v  in  new  mininp.  nietal- 
lurpicai.  oil  and  h v  (ll•o-elect ric  jiiojects. 

Possible  the  most  dramatic  demonstra¬ 
tion.  however,  of  this  expansion,  has 
been  in  the  fipures  presented  b,v  the  t'aii- 
aflian  life  insurance  cmiiiianies  in  their 
annual  reports  for  the  year  just  ended. 
F.lspwhere  in  this  issue  proceedinps  at 
this  week’s  annual  meetinp.of  the  .Sun 
Life  .Assurance  Company.  Canada's  larp- 
pgt  Hfp  insurance  institution,  are  com¬ 
prehensively  covered;  and  the  fipures 
presented  to  the  rueetinp.  when  relateii 
to  those  of  fifteen  years  apo.  present  a 
praphic  picture  of  this  country’s  develop¬ 
ment  durin;/  the  period. 

New  life  iiisuraiicf  written  liv  the 
Sun  Life  la.-t  vear  fell  just  short  of 
.‘?7Ub  inillimi.  a  total  which  repi’e.^elit  ed  ail 
increase  ut  ov  er  ',10  per  lenl  as  luiiipared 
with  new  bu.'-ine:..'.  Wiitleli  i,n  1010.  l.ite 
insurance  m  Imce  as  at  Deceiliher  '(I'l 
last  ii)' !' I'e”  at  rtl  liioi'e  tliali  'fli  Ijilboh,  alul 
Was  more  than  dmdile  the  total  at  eiul  ol 
pi  10.  In  the  saine  liei’iod  total  assets  ot 
the  .''un  Iliad icall.C  dmibled,  aiiiountinp  to 
alioul  .'fl.t'Tb  million  a-  compared  with 
.AO.M  million. 

.\  sipnificant  feature  of  the  .Sun  [,ife 
rei  ord  is  that  the  fipures  do  not  apply 
alone  to  Canadian  operations.  On  the 
contrary,  it  is  a  noteworthy  fact  that,  of 
the  six  billion  dollars  of  life  insurance  in 
force  with  the  company  at  tlie  end  of 
last  vear.  less  than  halt  ol  the  total  — 
forty-seven  per  cent  to  be  exact  —  w.as  on 
the  lives  of  ('anadiaiis.  'lhirty-si\  pei 
cent  of  the  insuraniT'  in  torci-  was  in  the 
I’nited  .States;  lourteeii  per  cent  in  (.real 
Britain  and  other  ( 'ominoiuvealt h  coun¬ 
tries;  aiid  three  pel'  cent  in  other  foreign 
fields. 

.Most  of  the  laiyer  Caiiudiun  life  insur¬ 
ance  companies  write  business  in  the 
T’nit(“d  .States  to  some  extent.  .Several  ol 
them  have  maintained  offices  in  the 
ruili'd  Kinpdom  for  years  and  transact  a 
piTafer  or  lesser  volume  of  business  there. 
The  Sun,  alonp  with  one  of  the  other 
larper  Canadian  institutions,  has  over  a 
con.siriera hie  period  transacted  business  in 
different  parts  of  the  world. 

These  extra-Canadian  operations  of 
Bill'  life  in.'urance  companies  have  not  onlv 

served  to  bolster  our  wbrld  trade  position: 


I  they  also  have,  in  view  of  the  well  deserv’- 
ed  reputation  built  up  b.v  our  life  insur- 
I  ance  institutions,  contributed  larpely  to 
;  the  prestipe  of  Canada  abroad. 

I  The  Formosa  Debate 
I  and  Yalta 

'^I’he  Formosa  debate  is  important  for 
Canada:  as  are  all  debates  which  seem  to 
result,  inevitably,  in  pivinp  another  piece 
of  real  estate  awa.v  to  the  Reds. 

■  One  of  the  thinps  which  everybody 
seems  to  overlook  is  that  the  Formosa 
povernment  is  a  bona-fide  povernment-in- 
exile.  even  if  only  the  United  States  has 
brains  and  pumption  enouph  to  realize  it. 

j  .And  it  was  not  the  United  States  that 
I  invented  povernments-in-exile :  that  was 
i  a  pimmick  developed  by  the  "more  ex- 
:  perienced"  povernments  abroad.  Now  it 

■  works  two  ways  and  they  don't  like  it. 

'  Canada  is  supposed  to  be  a  diplomatic 
bridpe  between  [xiints  of  view,  but  it  ap¬ 
pears  to  be.  rather,  a  one-way  bridpe 
across  which  one  can  push  the  neutral- 
izinp  and  do-pooder  notions  that  are 
basically  foreipn  to  this  continent,  whose 
j  history  is  still  before  it. 

I  This  is  just  one  more  reason  why  Can¬ 
ada  has  an  interest  in  seeinp  the  Yalta 
papers  published.  Canadians  oupht  to  .see 
first  hand  what  poes  on  at  such  con- 
i  ferences  and  not  pet  it  merely  throuph 
this  abbreviated  foreipn  affairs  debates 
:  that  have  become  the  vopue.  for  the  sake 
1  of  so-called  bi-part isanism. 

'  'I’hese  Yalta  reemds  were  to  be  published 
last  summer;  but  then  it  was  postponed 
so  as  not  to  be  too  beastly  to  the  former 
I  U..S.  administration  and  too  liard  on  the 
'  feeliiips  of  others,  elsewhere,  who  do  not 
like  to  be  reminded  of  their  mistakes. 

The  happeninps  of  the  past  five  year' 
are  Yalta’s  direct  results,  althouph  the 
boys  who  went  to  Korea  did  not  know 
that.  It  is  time  to  find  out  what  really 
was  done,  and  sold  or  piven  away  on  that 
occasion.  The  Formosa  debate  would  make 
more  sense  that  wa.v. 

Incidentally,  it  is  remarkable  to  con- 
I  sider  what  happened  to  the  .American  key 
I  personel  at  Yalta. 

I  Roosevelt  died  within  sixty  days  of  his 
return;  havinp.  accordinp  to  reports. 

I  realized  the  mistake  he  had  made. 

.Ambassadoi'  .John  W’inant.  who  pave 
Berlin  to  the  Russians  without  securiiip  a 
puaranteed  entry  for  the  western  powers. 

,  went  home  from.  Yalta  and  promptly  shot 
himself. 

Secretary  of  State  Stettinus  turned  the 
U..\'.  construction  job  over  to  .Alper  Hiss, 

,  went  home  and  was  dead  next  morninp. 

.Alper  Hiss  was  found  out  (but  the 
papers  that  would  show  his  handiwork 
are  still  unpublished). 

.And  the  .Air  Force  p-eneral.  Ha[)  .Arnold, 
who  flew  in  desperation  to  Yalta  to  pass 
certain  warninps  on  to  the  (iresident  di(1 
not  pet  an  audience  and  died  not  loop 
atter.  Diplomacy  is  a  queer  v'aine  these 
dav'..' ;  and  a  ilanperous  one. 

I  A  Record  of  Service  To  Be 
I  Proud  Of 

I  be  pre.'eiit  v  car  marks  the  hun¬ 
dredth  veai’  of  operations  for  Canada 
Permanent  Mortpape  Corporation.  (Ji- 
panized  early  in  18.5.5.  this  institution  has 
I  carried  on  throuph  the  frnmative  years 
of  this  company  as  a  nation;  throuph 
land  booms  and  land  "busts’  and  economic 
booms  and  "busts  ;  and  has  proven 
steadily  in  stature  and  in  strenpth  as  the 
economy  of  the  countrv  has  exfianded. 

The  mortpape  comfianies  have  con¬ 
tributed  in  no  small  depree  to  the  prowth 
of  Canada.  U|j  until  the  mid  twenties  the 
economy  of  the  country  was  larpelv  an 
apricultui'al  one;  and  Canada  never  wonid 
li.ive  become  known  as  the  world’s  bread 
lia.'ket  had  it  not  been  lor  the  services 
rendered  by  the  Canada  iVinianent  and 
its  contemporaries  in  the  land  mortpape 
field. 

ith  the  chanpe  from  an  apricidtural 
to  jin  industrial  economy,  the  mortpape 
1  companies  have  continued  to  contribute  to 

■  the  peheral  prosperity  of  the  country.  In 
I  this  connection,  it  was  pointed  out  at  the 

recent  annual  meetinp  of  the  Canada  Pei  -  ' 
manent  b.v  C.  .S.  Robertson,  president  and 
peneral  manaper,  that  the  companv  was 
the  tirst  financial  institution  in  Canada  to 
accept  s;iv  inps  deposits  and  to  |»;(y  inleresl 
on  tJiem. 

.\  cenlui'v  ol  service  in  Canada,  in  aii.v 
field,  is  somelhinp  to  be  proud  of.  In  a 
i  lield  sucli  as  tb.’it  ol  niortyape  lendiii!''. 
Vvilli  it.'  earl.i  hazard.'  ami  it.--  prolikmi.'  at 
all  times  some  e.xli'a  measure  of  pride  is 
vv  a  rr;t  lit  rd. 

Curt  Comments  on  Current  Affairs 

The  foiiovviiip  was  coined  b\  .Arthur 
F.  Jtiirns.  of  fb'esidenl  Fisenliow  er’s  Coun¬ 
cil  of  Kconomic  “.Advisers".  VVe  recom¬ 
mend  it  to  our  readers  for  sheer  suspen.se 
and  also  because  it  undoubtedly  explains 
why  balanced  biidpets  in  a  forecast  turn 
into  multi  billion  dollar  deficits.  Here  it  is 
— all  of  it. 

"If  povernment  resists  doctrinaire 
thinkinp  of  both  the  Ripht  and  the  Left; 
if  vovernmeiit  steadilv  maintains  a  walcli- 
ful  eve  on  the  slate  of  Inisiiie.ss  and  con¬ 
sumer  Sent  inieiit  ;  and  if  it  pives  heed  to 
tile  need  of  avoidin.e  inllation  as  well  a.-i 
depression.  We  iiiay,  1  lliiiik',  lie  reasoii- 
aljlv  ('(jiifident  lliut — idtlKiUph  we  are  like- 
iv  to  have  fluctuation'  in  individual  niur- 
kets  and,  to  siiine  depree,  in  the  economy 
as  a  whole — we  will  avoid  in  the  future  the 
depressions  what  have  marred  our  bril¬ 
liant  record  in  the  past." 

The  .Anplican  bishop  of  the  .Arctic.  Rt. 
Rp\  .  Donald  Marsh,  has  warned  that  white 
men  may  he  poinp  too  far  in  their  efforts 
to  modernize  the  Fskimo.  Lookinp  to  Asia 
and  Africa  and  what  has  happened  as  a 
re, suit  of  efforts  to  modernize  (he  natives 
,  there,  one  is  forced  to  apree  with  the 
i  worthy  churchman. 


War  Veterans  And  The 
Trade  Unions 


Ivctters  to  The  Editor 


Is  thp  infliiPncf  of  Canada's 
war  vptorans  beinf;  challrnsfrd? 
iThore  i.s  a  arowing  opinion  that 
I  they  .should  unite  more  effective¬ 
ly  everywhere  in  Canada,  and  a.«- 
.sert  themselve.s  more  influential¬ 
ly  as  the  true  citizen  guardian' 
of  our  national  .security,  freedom 
and  welfare. 

I  By  the  spirit  of  .service  and 
sacrifice,  war  veteran.'  have  carn- 
'ed  the  highest  rating  of  Canadian 
citizenship.  Their  influence  should 
rank  at  the  highest  level.  But 
there  is  a  wide.spread  feeling — 
and  it  is  expressed  entirely  with¬ 
out  prejudice — that  the  influence 
of  the  labour  union  movement  is 
becoming  greater  in  Canadian  af¬ 
fairs  than  the  voice  of  war  vete"- 
ans. 

I  Thai  L'  the  tendency.  It  consti¬ 
tutes  a  challenge,  and  it  should 
be  amicably  adjusled.  if  possible, 
by  rea.'oning  with  those  concern¬ 
ed. 

It  is  fuU.v  realized,  of  course, 
that  many  loyal  war  veterans  are 
good  trade  unionists.  Trade  unions 
which  respect  our  demociatic  way 
of  life  serve  a  good  purpose  in 
iiiaiiitaining  a  decent  standard  of 
liv  ing  for  Labour  in  Canada  and 
■elsevv  hei  e.  But  some  make  their 
gi  ievances  or  demands  felt  wilh- 
oul  a  .-eiise  of  propoiliun  and  by 
umea.'onable  aggressioii  and 
abuses  of  democratic  privileges. 
They  adopt  defianl.  lawless  tac¬ 
tics  which  should  be  resolutely 
suppre.'sed. 

Should  war  veterans'  organi'za- 
tions  of  Canada,  including  the 
Canadian  I.egion.  assert  them¬ 
selves  and  cope  with  the  situa¬ 
tion?  Without  prejudice,  a  few  of 
the  over-zealous,  defiant  labour 
union  leaders  and  their  impulsive 
supporters  could  be  cautioned  at 
tunes  when  the  government  and 
police  appear  reluctant  or  power¬ 
less  to  intervene. 

Plato  (about  :t75  B.C.l  said: 
"Some  men  are  but  the  embodi¬ 
ment  of  desire;  restle.-s  and  ac¬ 
quisitive  souls,  who  arc  absorbed 
in  national  quests  and  quarrels, 
with  pride  in  power.''  That  is 
putting  it  mildly  in  expressing  the 
actions  and  aims  of  several  trade 
union  leaders,  some  of  whom  are 
becoming  mililantly  arrogant  wiin 
-trong  Communist  and  dictatorial 
trends,  according  lo  pre.-s  rcporls. 

Ibis  suggests  differences  in  na- 
lion.il  mflucnce  and  outlook  be¬ 
tween  C’anadiaii  veti*raus‘  organi- 
/alioii.s  and  some  trade  onion.-, 
ami  III  socli  cooli  adiclion  llial  we 
ini-lil  a.-U  win,  I'eally  repre.-eui.s 
(  anada  a  .-Ireiiglli  ut  prolrclm.g 
natioiial  sl.ibild.v,  secui’lly  and 
weliaie  apart  lium  goverimiiiil 
elluit.-  and  apparently  bmiled 
police  or  inililai  v  authority,' 

Some  trade  union  aims  are  dia¬ 
metrically  opposed  lo  war  veter¬ 
ans'  ideals  and  interests  in  the 
fundamental  principles  of  nation¬ 
al  seeiirity  and  welfare.  .Some 
leader.'  in  the  labour  movement 
have  strong  dictatorial  propensi¬ 
ties.  and  those  w-ho  refuse  to  re¬ 
cognize  this  fact  have  only  to  ob- 
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.serve  brazen  lawlessne.s.'  on  the 
'part  of  some  picketeers  during 
periodical  strikes. 

I  Lawful  picketing  accepts  nei¬ 
ther  menacing  attitudes  nor  per¬ 
mits  manhandling,  beating.'  and 
vicious  damage  to  property;  yet 
there  have  been  numerous  in¬ 
stance.'  of  such  violence  in  Can¬ 
ada  during  the  past  year  or  tw'o. 

Commi.s.sioned  by  the  govern- 
jment.  .Judge  Lord  of  Vancouver, 
who  investigated  an  extended 
strike  of  lumbermen,  found  un¬ 
mistakable  evidence  of  violence, 
properly  damage,  threats  and  as- 
.saults.  No  effort  was  made  by  the 
union  involved  to  interfere.  The 
laws  of  the  country  were  disre¬ 
garded.  and  officials  charged  with 
upholding  the  law  appeared  to  be 
afraid  lo  accept  the  re.sponsibility 
of  prompt  and  resolute  police 
action. 

This  is  a  deplorable  situation, 
and  it  is  rapidly  bringing  both 
trade  unions  and  our  law  enforce¬ 
ment  into  disrepute.  It  constitutes 
a  challenge  to  war  veterans  who 
lai'gel.v  uphold  the  Canadian  stan¬ 
dards  of  freedom,  decency,  law 
and  order,  for  which  they  have 
fought. 

war  vclcian  who  blindly  or 
'impulsively  supports  any  lawless- 
lies.'  and  dictatorial  trends  of  a 
trade  union,  of  which  he  may  be 
a  member,  should  consult  his 
con.'cience.  On  the  on  hand,  if  he 
has  any  military  service  pride  and 
an  exemplary  sense  of  loyalty  to 
|the  country  and  ideals  for  whicn 
he  voluntarily  made  .'acrifices.  he 
will  be  disposed  to  uphold  those 
'  ideals. 

He  will  ic.sent  trade  union  ex¬ 
ploitation.  violence  and  threats. 
.No  man  can  be  loyal  to  his  coun¬ 
try  and  yet  participate  in  sharp 
tiade  union  piactices  which 
thicateu  to  undermine  the  econ¬ 
omic  and  demociatic  structure  ol 
his  countiy. 

❖  ❖ 

Many  retired  and  disabled  war 
velerans.  and  widows  and  chil¬ 
dren  of  war  veterans,  together 
with  countie.'.'  recipients  of  old- 
age  pensions,  are  experiencing 
serious  economic  handicaps.  They 
are  confronted  with  mounting 
prices,  higher  cost-of-living,  large¬ 
ly  due  to  trade  unions'  recurring 
demand'  i  b v  .'trike.',  etc.!  for 
liiglier  wages.  When,  and  by 
will, 111,  will  Itie  imiiece.'sary  spiral 
be  lialteit'.' 

'I’lirre  IS  a  lim.l  to  grt'eil,  aii.l 
n  limit,  loo,  lo  public  p.ilieuce. 
••^re  Hot  current  vvage.s  liigli 
eiiougli  for  ttif  average  trade 
uiiioiit.si?  t)o  iraile  uiiioii,'  care 
about  tiiose  vviio  .suiter  tiie  la- 
ev’ilablc  ciiu.sequeuces  of  liigtier 
pi'iccs,  a  tilgticr  cost-of-living, 
which  their  iiicessaiu  demand.- 
are  ci  eating  .’ 

Where  i.'  their  .seii.-e  of  propni- 
tion"  .Some  union  leaders  are  un- 
questionahly  showing  a  disposi¬ 
tion  to  seriousl.v’  disturb  Canada's 
eeonomie  slriieture  and  abuse 
their  democratie  privilege,'.  Does 
the  trade  union  movement,  with 
its  growing  strength,  efforts  and 


aim.',  constitute  a  challenge  to  all 
level-headed  citizens  of  Canada, 
including  war  veterans? 

.^re  some  union  leaders  content 
to  foment  unrest,  lo  whip  up  the 
greed  of  their  members  so  that 
they  w'ill  rebel  violently  against 
an  exi.'ting  order?  Self-seeking 
de.'pot.'  invariabl.v  ignoie  moral 
and  spiritual  concepts.  There  are 
leaders  who  arrogantly  make  im- 
irea.'onable  demands  to  focus  at¬ 
tention  on  themselves  and  lo  jus¬ 
tify  their  positions  and  salaries, 
with  a  completely  selfish  disre¬ 
gard  of  national  or  human  conse¬ 
quences.  Exploitation,  tyranny  and 
greed  become  alarmingly  evident 
in  their  dispositions. 

There  .should  be  the  .'tead.ving 
influence  of  all  responsible  citi¬ 
zens  of  Canada,  especially  war 
veterans,  to  correct  abuses.  There 
is  the  analogy  of  parents  or  the 
big  brother  forced  to  take  pro¬ 
per  action  in  coping  with  unrea¬ 
sonably  selfish,  mischievous  and 
quarrelsome  tendencies  of  young¬ 
er  members  of  the  family. 

'  The  importance  of  harmony, 
goodwill,  and  good  behaviour  in 
family  circles  must  be  considered 
equally  applicable  to  the  ideals 
and  aims  of  good  citizeii.'hip.  .51 
a  period  when  imlea.'fied  material 
forces  tlireatcn  world  conflict, 
surely  vve  should  try  to  maintain 
a  united  front,  harmony  and  or¬ 
der  in  our  own  country. 

Loyal  war  veterans  of  Canada, 
as  citizens  in  every  walk  of  life, 
should  protect  their  hard-w-on 
stake  in  Canadian  affairs,  and 
should  guard  against  any  lenden- 
cie.'  to  have  their  'jiistifiabiv 
proud  interests  and  Canadian 
stewardship  dominated  by  the  sel¬ 
fish.  tyrannous  actions  of  minor¬ 
ity  groups.  The  Great  Strike  of 
England  il926»  that  momentarilv 
throttled  industry  and  economy, 
vvas  quickly  broken  by  the  will 
.of  the  English  people  who,  wi;n 
Canadians  temporarily  residing  in 
that  country,  voluntarily  ‘took 
over"  and  succo.'sfully  filled  all 
operating  vacancies. 

War  veterans  have  national  wel¬ 
fare  and  co-operative  aims.  Their 
rights  and  w’ell-eai'ned  status  must 
never  be  violated  or  allowed  to 
become  submerged  in  the  arrogant 
political  or  economic  manoeuvres 
of  ottiers.  The  surviving  war  vet- 
eiaiis  of  Canada,  in  the  final  an^- 
l.vsis.  should  iiav’c  a  leading  voice 
in  tile  secoiil.v,  welfare  and  free¬ 
dom  of  llii.'  iiaiit,ii.  for  tile  proud 
lieritage  and  great  de.'liiiy  of 
vviiicli  there  i.'  ample  evideui'j 
of  their  respoii.-ibility. 

.5.'  tree  ihflueiilial  citi/.eii.s  they 
must  remain  tlic  true  guardian- 
of  Canada.  They  should  not  be  re- 
luclant  to  firmly  remind.  If  nc- 
icessary,  those  who  would  dare  to 
disturb  or  challenge  that  status. 
War  veterans  invariably  de.siie 
harmony,  peaer.  and  progress  in 
their  ovs'n  country,  but  if  others 
are  not  .so  inclined,  the  patience 
of  Canada's  most  vigilant  and 
loyal  citizens  ma.v  become  ex¬ 
hausted. 


I  IMMICiRATION  AND  FOOD  I 

j  Dear  Sir: 

While  peru.'ing.  with  interest  j 
and  approval,  the  thoughts  and 
trends  oxpre.'sed  in  your  lead  edi-i 
torial  "Immigration  The  .Ansvv’er, 
To  Trade  Problems  "  i.Ian.  28  issuei  i 
I  was  astonished  to  note  the  fol¬ 
lowing  slalistical  jcfermces:  fa' 
1— "Canada.  Mr.  Mur  pointed  out. 
has  abonl  seven  per  cent  of  the 
world's  land  area;  but  her  1.5  mil¬ 
lion  people  make  up  only  one  pe.'| 
'cent  of  the  world's  population":' 
and  <b> — ".5  population  increase' 
in  the  next  five  vears  of  only  five 
million  w'ill  provide  us  with  little 
room  for  increased  produetion." 

Before  proceeding  to  my  com¬ 
ment.  please  permit  mo  to  give  a 
background  to  fact  of  my  surprise' 
in  the  following  terms  lai — My 
understanding  is  that  Canada  is 
today  about  10  million  peonie 
.-short  of  being  a  mere  1  per  cent 
of  the  human  family — reportedly. 
2. .500  millions:  and  fb) — ,5ccnrding 
to  my  reading,  today'.s  upsurging, 
increase  in  Canada's  population^ 
— i.e..  net  natural  increase  nliis 
immigrants  —  is  nudging  400.000 
annually?  .5s  a  farmer,  therefore. 

I  suggest  that  vve  would  he  "going 
places"  if  we  are  to  add  five  mil¬ 
lions  to  this  nation's  dinner-tables 
by  1960?  Here's  hoping! 

If  I  remember  correctly,  the 
per  capita  food  consumption  in 
Canada  i.'  around  1,000  pound.'  a 
year?  In  the  circum.'tanccs.  there¬ 
fore,  holding  the  picture  strictl.v 

icrs  to  increa.se  the  dividend  on 
llie  Company's  stock  to  the  rate 
(,f  six  per  cent  per  annum  as; 
f.-om  .lanuar.v  1st.  195.5,  I 


'at  the  food-intake  focus,  in  1966 
the  demand  for  food  in  the  home 
market  w-ould  call  for  an  add> 
'tional  .500.000  tons?  With  our 
afrins  growing  fewer  and  larger, 
it  may  be  a  little  difficult  to  ,'ee 
ju.'t  where  the  nutritional  muni- 
itions  of  peace  are  to  come  from 
fof  the  estimated  .3.5  million  Cari- 
'adians  twenty  years  hence?  On 
the  other  side  of  the  picture,  how- 
;evcr.  the  future  should  look  pretty 
good  to  the  average  primary  pro¬ 
ducer  along  the  farm  front— pro¬ 
vided  he  organizes,  and  begins  lo 
think  and  acl  like  a  busines.sman 
in  a  business  world ’’ 

1  rRAIRIE  RE.5DER. 


A  PIVIOEND  tVF.RV  44  HOURS 
nn  the  jverage  iv  leinvrMed  to  expand 
(he  inveirmenrv  behind  MAP  sharex 

115.7^0  INCREASE 

In  P«r  ShAft  NaI  A.tffl  VaI..« 
from  Jun.  31.  1950  lo  Ney.  30.  1954 


Ml  TCAL  *rri  Mci.ATi.xr,  rcro 


LATEST  REPORT  AND 
PROSPECTUS -ON  REQUEST 


R.A.n.AT,v'  C,o. 


OsiFl.HA^MOTjs.\'ANTOI» 

MAIN  a  PORTAGE  AVE..  WiNNir-rif; 
1838  HAMILTON  ST.  ...  .  RFGINA 
NO  302  C  P  R  9LDG  .SASFATOO'J 

510  .  BTH  AVE  W. . CALGA"/ 

525  SEYMOUR  ST  .  .  VANCOUVER 


Tlie  Western  City  Compnny 

544  HOWE  . . VArjCOUVFR 


A  Trust  Company  Reviewed  i 

Excerpts  I'rtain  the  .Address  by  Ct>l„  IKVI.NU  P.  KFXFORII,  j 

president,  to  .shareholders  ot  Crown  Trust  (lompany. 

One  of  the  very  impoitant  sei-'  male  value  at  the  close  of  the  caoilal  market  A  largr  pinpnr  ] 
vices  rendeied  by  Crown  Trust  year  19.54,  -  Hon  ot  these  seeurities  is  held  tor 

Company  is  that  of  inv'estmenll  Aeeouni  ''.A",  an  estalr,  original  .v'omen.  | 

agent.  Tbiough  the  handling  of  value  .1i84..372..57  in  1922  -  present  The  importance  of  -vomen  inj 
iis  own  fund,':  the  administration  va||,p  apprexmialely  $.300,990  |tinancia|  affairs  in  this  da.v  and! 
and  settlement  of  many  estates;  nstate.  orginal  "D-' 

.and  trusts  and  managing  the  in-  .^,3),,^  j.tpo  opo,  in  1924  present  when  we  are  remind-j 

vestment  accounts  ot  individuals,  value  approximalelv  snaO.OOO  women  own  approximate 

estates,  a.'sociations.  educational.  ^  ,  'y  .50  per  cent  of  the  stock  of  la rge 

rtligiuiis  and  charitable  organiza-  tlniilin  •  ''iq-I-i'  '  ''-■orpuratiuns.  inherit  70  per  cent 

Li.ns  and  c,.r,a.rali..n.,.  Crown  estates  left  bv  men.  Women 


NORMAN  COWAN  C.LU. 

Pension  ConsuRont  -  Business  Insurance 
Estate  Planning 

IMPERIAL  LIFE  ASSURANCE  CO.  OF  CANADA 
Toronto  320  Boy  Street  EM.  8*8365 

P.  S.  ROSS  &  SONS 

Chartered  Accountants 

MONTREAL  •  TORONTO  •  OTTAWA 

VANCOUVER  •  SAINT  JOHN,  N.B. 

Estoblished  18j8 


McDonald,  Currie  A.  Co. 

Chartered  Aeeeurttants 

MONTRIAL  OUtBtC  OTTAWA  TORONTO  SAINT  JOHN 
SHERBROOKE  VANCOUVER  HAMILTON 
CHARLOTTETOWN  EDMONTON 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C.  A. 

A.  Tiventorny,  C.  A, 

BIRKS  BUILDING 

MONTREAL 


ilriuaiid  Dumas,  M.P. 

Land  Surveyor  and  forestry  [ngineet 
MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 

MALARTIC,  QUE.  TEL 


EXICUTOBS  AND  TRUSTIES  FOR  OVER  HALF  A  CENTURY 


value  for  your 
money- 

Bequeath  fo  your  heirs 
oil  The  benefits 
]  g  J  that  come  from 


mm 


inai  ^ 

'id 

experienced 
eftate  adminiitratien 


I  I  u.<t  (  tiinp;my  h:».s  Ituill  up  ovei'i  ‘  ‘  ^  ‘  ^  p  •  •  *  •  . 

,  .  ft,  .  .  I  •  .»  ArutmiU  ‘  I)’  ,  dm  mi’i 

:lit*  fillV't-iKUl  ‘.u;»r.s  u  bittad 

.•.-peimiivc  11.  ll.r  u.akmg  „f  .'-.mul  t'‘< 

c..i..-,rval.ve  but  ,,i  ..filabir  " appi  ux.malely  $2:!.'. 


i'tisMip'.h  all  (iiaU'Uiadt'  iM-.lihi  , 

Ual 

iLjit*  a  1  c*  MtOjrut  Ui  .'sjinr  UdlTiaii 
lUiitifc*'  jliU  iiMf Jtjd 
.i  C’l*aM£rS  iu  Ljm.' tlrlUlb  ^ 

Altd  t'L'uiiumit’  CulKhUuMS  CUMllul 
Lr*-  aiiliUipateCl,  out  pul 


Accs.uui 
ual  vaiiM'  ) 


'i\‘  aid  f  lalt*  oi  tK*' 

111  hIdW  (iir- 
4pH<aF.\iuia  Ir-ly  X'lij'J!..- 

i*’  ’  au  Oi  jfii' 


»l  u.siate.s  Iffi  by  men.  Wom^n 
ue  buru'lti’iai  i(*.«  of  HP  f»t'r  centj 
•  t  all  lift*  in.suraru'e  and  hold  6ol 
ut*Ml  nf  saviMti.s  acciMint.s.  | 
'riit'  liuKitMM  Irusl  t‘(nn(>;iuy  i.-s  • 
rrui>>>ui/.(‘d  hi  un 
.’ira-iny.  fm  Hit*  .serviuesj 

il  tdh  i’s  u.s  t*.Kti*iihn  in  llic  man- 
<^MUMd  anil  uf 

fiil  .>rl  Vift'S  hi  lllc  briu  - 
I  juia  i‘it‘,'5  well  a.s  loi’  ni.tnv 


THE 

ROYAL  TRUST 

COMPANY 


w#  C8P  Oe  Hf  Kee? 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


lal  V..IUV  Sl  i.i  UbO,  m  1940  pie-  ' >■“  ‘“-m.v 

ei.l  val.if  approx. III. .Illy  t2U:).U00.  '•'‘‘h'lul  .'e.  vue.s  1,,  corpoi.i- 

Al  l  (.mil  ••(;■  ,1,  f..,  ..  til'll',  a.'.-ociatiim.'  and  men  amt 


. . *  .  .5ct.(Mml  •■G'  ,  an  age. lev  for  a  a.'.-.'ciaiioi..'  aim  men  amt 

been  te.'teil  anti  lia.s.  over  a  pei-  ,  ..  ,  ,  '  „.-r  women  eeneiallv 

living  client,  oilgmal  value  .S2.>.).- ,  hen'iaii.v. 

lt  d  of  iiiaiiy  vear.'.  aeiiioii»ti  aled  j  . 

^  ■  00b.  in  194.3  pre.'eiil  value  ap-  ❖  <•  ❖ 

ll.s  soundne.'s.  .  ,  ! 

..loximalcly  $.164,000.  their  meeting  on  Decrmtx-i 

I  he  investment  a  vice  o  the  Aecniinl  "H  ",  an  estate,  origi-  nth  19.54  your  direelors  passed  a 

modern  trust  company  and  the  gi^ai  value  168.443.  in  19.33  pre-  R.v-Law  subdividing  each  of  the 

.aie  an  rnanagement  n  sent  V'alue  approximately  $1.9.50.-  ^•rimpanv's  shares  of  the  par  value' 

o.es  offered  o  a  part.eularly  ,,,0. 

valuable  and  helpfu  nature  More  Oui  .'erviees  as  agent  help  in-  value  of  $19  each  and.  suh.,eet 

an  mine  in  ivi  ua  s,  estate  as  rtividuals.  eslales.  religious,  edu-  to  confirmation  by  the  share- 

•oci.iUons.  Ol  gamzalion.  anr  loi  national  and  charitable  organiza-  holders  at  this  meeting  of  that 

piiialio.is  aie  imiking  use  ..  .such  ,,-.'ociatiou,s  and  cor  p.y-Law.  this  subdivision  of  the 

M  ivii  e.  C  lovvn  I  lU.'l  ill  leiii  ei  mg  ;,tj,„,s  i,,  Sound  and  pro-  Gompany's  sliaics  on  the  basis  of 

.(  i.li  11  in vr.stdicnl.s  and,  h*  man*  (>0  m*vv  .sliai'u.s  ftn  faoli  sliai’c 

and  ai.lieres  lo  a  prudeot  and  von-  ,.,,.seully  held  Will  be  carried  oul 


nf  .$100  into  tF*n  sharp.®  of  thp  par 


pinalinns  art*  riiakin^i  u.'^u  4»f  stndi 
I  VH’r.  C*io\vn  'Trusl  in  jfndt't  iii)# 
.uli  .'sviViK'r  av'oid.s’  .spE'Ctda  I  i<ni 


vt*.>lnieii[  poltUY  pti 

lilable  to  II.,  Ci.eols,  a,,  ..  a.-,, ^  .5l  Ihcir  meeting  earliei  today 

^  '  V  V  V  jy-jiii  Diicctors  passed  a  resolii- 

’**  Hertiaps  iiollimg  m  tlie  tiisloiy  t.oii  providing  lor  increasing  Ihe 

Wilti  Uie  marked  growlli  wlucli  of  limmcial  in.slilutions  is  more  Company's  fully  paid  Capital  to 

nas  taken  place  in  biisine.s?'  gen-  f.iscinating  than  the  growth  in  .SL.500.900.  Ihroiigh  the  offering  ol 

daily  in  Canada  over  reeenl  number,  in  variety  of  service  and  new  shares  on  the  basis  of  one 
years,  investments  made  care-  .n  volume  of  husiness  of  trust  new  share  of  $19  par  value  for 
fully  in  so-called  'growth  com-  .-ompanies  during  Ihe  comparati-  each  five  such  shares  held,  at 

.'lanies  "  have  in  many  eases  vely  short  period  of  the  last  fifty  $15.00  per  share. 

^shown  exceptionally  satisfacinry  years.  Trust  companies  on  this  .Subject  to  this  B.v-T,aw  being 
lesiills.  From  our  own  records  continent  with  more  than  one  approv'ed  and  confirmed  hy  the 
-ve  show  here  a  few  of  siieh  re-  hundred  billion  dollars  of  seeiir-  shareholders  at  this  meeting.  th<- 
suits  giving  the  year  of  opening  ilie,',  under  administration  for  r.ere.ssary  steps  will  he  taken  im 
the  areoiint.  the  value  of  the  ar-  ’lients  are  hv  far  the  largest  Tiediately  to  offer  the  new  share; 
leounl  at  the  time  it  rame  under  group  of  holders  of  storks  and, to  .shareholders. 

'our  management  and  the  approx-'bonds  —  a  major  factor  in  the'  It  is  the  intention  of  the  direc-i 


liir  public  gfiicr jII.v  jud  arc  licmg  fjitliwilli. 
u.-cd  lo  ail  mercasmg  cxlciil,  . 


I  For  the  convenience  of  their  Con/iHmnclient^k  | 
fluring  the  winter  month.^t  I 

: 

Sava u S3  ^  Hart 

3  MFMBERSi  i 

iMGNTITFAl,  .STOCK  KXT.IIANGE  5 

C.WADIAN  .STOCK  K.XCHANCK  r 

TOROMft  STO<  K  EXCHANGE  (i 

hove  npencrl  n  branch  office  at 
The  Blue  Horizon  Hotel  I 

"S 

I  Collins  avenue  at  89th  Street  } 

\  ^ 

s  Miami  Beachy  Florirla  j; 

I  ,1 

I  Tel.:  VMon  6-4621  / 


THE  FINANCIAL  TIMES,  FEBRUARY  11,  1955 


HINTS  TO  INVESTORS 


Power  Corp.  of  Canada  - ^ub,rr,h*rJ  ^’'P®*:***^ 

What  in  vniir  nnininn'  are  the  INQUIRIES  >rom  ,ubscribe  s  coppcr,  and  particularly  in, savings 

wnat.  in  your  opinion,  are  the  regard  to  their  investments  .  ,  .  .  . 

prospect.s  for  Power  Corp.  of|  and  problems  are  invited.  An-  recent  rise  in  copper  both  in 

Canada  common  shares’  I  have  a!  *«««  “re  bosed  upon  inf ormo-  prices  to  an  all  time  high,  oper-  markeUs. 


I— — .1  iiWnnri.s  Milling  Co.  is  expected  to  position  held  by  Consolidated! 

[benefit  both  organizations  in  their 'Mining  and  Smelting  Co.  of  Can- 
'  operations.  It  will  lighten  the  com-iada.  Ltd.  in  the  base  metal  mining 

I  petition,  which  has  been  quite. and  metallurgical  fields  in  Can- 

keen  in  this  industry  for  some 'ada— and  the  world  as  far  as  that 
^  years;  and,  at  the  same  time,  it  is  is  concerned  —  company's  shares 

light  of  the  demand  for  both  nickel  expected  to  make  for  considerable  would  appear  to  be  worth  consider- 


INVESTMEM  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


(from  Thomson  and  McKinnon, 

Toronto,  listing  investments  in 
I  companies  closely  tied  to  current 
|te:hnological  advances.  (Address 
iT’omson  and  McKinnon,  38  King 
j  Street  West.  Toronto.) 

! 

j  "Consol.  Howey."  A  bulletin 


light  of  the  demand  for  both  nickel  expected  to  make  for  considerable  woum  appear  10  oe  worm  consiaer-  ,  j  -i-ifrom  NewHng  &  Co.  Toronto  re- 

INQUIRIES  from  subscribers  ^  copper,  and  particularly  in, savings  in  transportation  costs  ing  as  a  purchase  for  their  inter-  ^  Jloss^  Street®WefrTomSo\^'’  * 

are\nZd  aT.  view  oflhe  recent  rise  in  copper  both  in  the  domestic  and  export  mediate  and  longer  term  poten-  Z'Z\li  ‘^^Co.^^Ltd.  Toronto,  A%"rL?R*B 

d  problems  are  invited.  An-  _  , - the  notsihiiitv  "nnerfer,  -  a  h..neh,.re. Present  time.  (Address  K.B.New- 


tialities.  Even  from  the  shorter  which  deals  with  the  possibility)  "Quedon  Copper."  A  brochure , 

term  noint  r,f  view  etoeW  h..  or...  ot  a  major  copper  development  has  been  made  available  by  L.  Richmond  .  Street  west. 


few  which  I  bou-ht  back  in  1951 1  m outlook  for  company  ap-  Company  has  a  formidable  in-' tcrnri  Point  of  view  stock  has  pos-  (Address  Ross,  Jackson  &  Co..  Ltd..  Montreal'. ;TPronto) 

.  .  “  .  _  I  TIMES  believes  reiioble,  foir  and  hrieht.  voctmeni  nortfnlin!  and  its  income  Slblllties  by  virtue  of  existing  con-  Knowles  /k  Co.  Ltd..  23  Adelaide  dealing  with  this  Chihoiieramaii ' 


...h-  u  .  ”  1  .u  *10  . 1  times  believes  reiioble,  ton  ond  jpggfj  bright.  vestment  portfolio;  and  its  income  sibilities  by  virtue  of  existing  con-  Knowles  &  Co.  Ltd..  25  Adelaide  dealing  with  this  Chibougamau'  ***  ^  * 

and  hich  cost  me  less  than  $30  a  unprejudiced,  but  beyond  the  j  a  --cent  pro-’ress  report  indic- from  investments  and  dividends  m  ‘be  base  metal  markets.  Street  West.  Toronto.)  copper  uranium  prospect.  (Ad-  “Ogilvie  Flour."  This  company 

share  They  are  now  worth  over  exercise  of  core  in  securing  in-  |  a  recent  progress  repori  inaic  from  investments  ana  aiviaenas  ^  ^  _  dress  L.  S,  Jacksoni  132  St.  James  is  reviewed  in  the  current  issue  of 

$50  a  share  on  the  market  and  li  formation,  THE  FINANCIAL  ated  that  nickel  production  of  from  wholly  owned  subsidiaries  Question  of  whether  or  not  you  ***  ***  ***  Street  West.  Montreal.)  ‘Canadian  Bualness  Service,  To- 

hav*  Kean  ccncidarino  whathar  li  TIMES  connot  ossume  rcspon-  company  during  final  quarter  of  not  only  fully  cover  interest  and  should  average  down  on  your  "Steep  Rock  Iron."  The  January  ronto.  Also  discussed  are  Federal 

u  ij  ,,  ,u  J  1  u  sibility.  last  year  averaged  over  2  million  dividend  requirements  on  its  de- Smelters  by  purchasing  some  more  Vancouver  Finance.  "  A  pros- Ip!:®*”,®"  ^  "*”v^tnient  fundamen* 

should  sell  them  and  take  myj  Inquiries  must  bear  the  signa-  ^  ,ui  ,  a  .  i  u  oy  purcnasin^  some  more  Whittall  Limited  Vancouver  rectus  is  available  from  H.  J.  Bird  ‘abs.  (Address  George  Armstrong, 

ture  ond  oddress  of  the  writer  in  pounds  monthly,  that  concentrate  bentures  and  preferred  stock  but  shares  at  today's  market,  however,  discusses  this  company  in  con-  and  Co.  Ltd.  Vancouver,  in  con- !f 804  Royal  Bank  Bldg..  Toronto). 


s.ock  purchase  warrants.  (Address 
H  J  Bird.  581  Hornby  Street 
Vancouver.  BC  ) 


profit  If  you  think  I  should  sell,!  ture  and  address  of  the  writer  in  i^uunu*  u.a,.  oeniures  anu  piciciicu  auuv.,.  uul  snares  ai  todays  marxet.  However,  discusses  this  company  in  con-  and  Co.  Ltd.  Vancouver,  in  con-li 

umiiirf  vnii  Vab  cb  -.ftnH  a*  to'  Order  to  receive  ottention.  An-  shipments  to  company's  refinery  also  contribute  largely  to  divi- would  depend  very  greatly  on  the  S'deiable  detail.  Dividends  are  nection  with  the  S.F.  debentures!' 

'  ,  1,  ■  '  swers  thought  to  be  of  public  at  Fort  Saskatchewan  have  been, dends  on  the  common  stock.  extent  of  your  existing  holdings  1^?*  "bich  are  currently  offered  at  par 

recommend  some  other  stock  in  «,ill  h*  oublished  j  ucuu®  «  .  u  ..  extern  oi  your  existing  noiaings  ^j.g55  Norman  R.  Whittall  Ltd.,; -;r.  yield  fi-T.  The  debentures  carry 

which  I  might  profitably  reinvest  stomped  oddmssed  enreiope  o^  averaging  over  1.1  mi  lion  pounds!  in  recent  years  Ogilyie  has  been  and  their  relationship  to  your ; 4242  Burrard  Street.  Vancouver,  s.ock  purchase  warrants^  (Address 

the  proceeds  i  postoge  should  occompony  oil  mon‘bly  and  the  balance  being  broadening  its  lines  of  production  other  stock  holdings.  Should  the  B.C.)  ^  ^  ^  'H  J  Bird.  .i81  Hornby  Street 

"t CM— Sherbrooke  I  inquiries,  Ishipped  to  International  Nickel. 'and  is  today  in  the  ready-mixipurchase  of  some  additional  shares  **  ,  encouver.^^B C  j 

You  ha  t  i-  tnip  a  temntinci - working  capital  at  end  of  market  in  a  big  way.  Other  re- not  affect  too  greatly  the  balance'  ^'nrest  Products  '.  A  study,  •  Q^p^,pc  Hydro."  A*  prospectus| 

profit  on  Tour  Power  Corporation *"  <»i'  ‘bends  to  share- last  year,  exclusive  of  bond  matur- cently  developed  products  should  of  your  investment  portfolio,  it  Hughyar'kar&  Company.  MonL  AmeHnd  Co 

holLgs;  but  we  doubt  never-  holders.  itms.  was  in  excess  of  .$3  million., be  increasingly  important  .sources  might  not  be  a  bad  idea  to  aver-  real  It  reviews  the  production  i.td.'Mintreal  in  connection  whh 

*  '  ,  '  4  .u-  Net  earnings  rose  from  $2.20  a  Under  terms  of  the  trust  deed  of  income  and  earning.^.  age  down  on  your  'Smelters".  facilities  timber  limit'  of  tdjs  fbj  issue  of  g  p  debentures 

time'T' cllled  fT  "  ^  ^  "share  for  1952-, 53  fiscal  year  to, in  connection  with  company's!  On  the  other  hand,  considering  At  your  original  purcha.'c  price  jl{"|g^‘'M®oka‘’y™-^cLpany‘;u"j4^^^^^ 

“  rf  -4  *2.37  a  share  for  1953-.54  fiscallbonds.  net  working  capital  must  the  stock  from  the  shorter  term  you  have  been  obtaining  a  rather  235  St.  James  Street  West,  Mont-  Ames  and  Co  Ltd.*.  360  St.  James 

Company  has  expanded  is  gnd  it  is  a  reasonable  as- be  maintained  at  a  minimum  of  point  of  view,  it  would  seem  to  meagre  yield  on  the  investment;;i'eal  *  ,  ,  ,  Street  West,  Montreal' 

mifications  during  recent  ,  ,  further  growth  in  $3^  million  before  dividends  can  be  high  enough  today.  In  last  an-  a  situation  which  was  improved  '**  ■  ir-*‘*4,  ••*^*a _ 

Its  major  holdings-such  as  Sou- for  be  paid  on  stock.  mual  report,  published  about  3  ‘’T  last  month!.  _Gurmar  Mines^_  Bongard  &  availab?e'^‘ from  Cochran, 

them  Canada  Power.  Bathurst  ftcral  vear.  "Year-end  progress  report  stafedimonths  ago.  attention  was  drawniof  a  semi-annual  extra  of  35  cents ctafictirM  review  of  thi*  3fo»'fay  ant*  Co.  Ltd.  Toronto  con- 


lATEST  REPORT 

i  yem  liivMlnMl  Paalte 


"B.C  Forest  Products'.  A  study, 


and  KmimcIm  al 


them  Canada  Power.  Bathurst 


current  fiscal  year. 


tensive  statistical  review  of  this 


Power  and  Paper.  Canadian  Gill  ^ _  Lj^at  company  planned  further  im-ko  the  fact  that  company's  pro-  a  share  as  compared  with  the  20  company  wmich"  as  one  of  Rie  ^p"^"fun*d "whose^lha^re'  have**a 

Companies  and  B.C.  Power  |  provements.  and  some  additions. 'gram  of  growth  and  diversifica- 'cents  a  share  extra  paid  in  July,  uranium  mines  will  be  in'„(.,Qfj  investment  rating  (.\ddress 

—all  are  doing  well  with  goodj  ^  holding  some  shares  ofjto  the  refinery  during  first  6  tion  will  require  additional  capi-T953  and  in  January  and  July  last  ^ - - - - 1, Cochran  Murray  and  Co.  Ltd.. 

future  prospects  The  Mines  which  ijmonths  of  this  year  with  the  ob-  tal.  At  the  annual  meeting  m  De-  year.  On  current  market  for  stockj  RECORD  T.S.E.  TRADING  |  ...  *  ...  ° 

able  spread  between  the  Poo*^jj5Qugil,t  3  or  4  years  ago,  and  forijective  of  increasing  capacity  at.cember.  shareholders  approved  a  of  32Va-52^  yield  on  basis  of  the  Toronto-  Toronto  Stock  Ex-  "-^temic  Age,  Investments".  An 
value  of  corporations  investments,  j  j3  g  gj,gj.g  j'thg  earliest  possible  date.  {proposal  by  directors  to  increase  ST35  a  share  paid  in  regular  dm-'^hange  trading  in  January  made  ‘j  availabje_ 

and  current  market  values  Sives|^^^.^^  ^j^g^  g^.^  selling!  -  'authorized  common  stock  to  a  mil-, dends  and  extras  on  account  of  a  new  high  at  148.057,000  shares' 

a  much  greater  book  value  forj^^  j.  g  g^^  j,3S  oc-IB.C.  Electric  Co.  'lion  shares  from  600.000  shares  il954  operations  is  approximately  the*’saSe“'’montrof ' 

the  common  stock  than  balance;  might  be  a|  Kindly  express  your  opinion.  Conclusion  to  be  drawn  from,^'*  P®"  cent.  If  it  is  assumed  that  gj^.,j  ‘jgg  millions  in  the  im- 

sheel  would  indicate.  [good  idea  for  me  to  sell  now  and  through  your  Hints  to  Investor.?,  this  is  that,  while  operating  out-  35  cents  a  share  will  be  mediately  preceding  month  of 

Engineering  division  of  com-.^i^^  please! of  the  5  per  cent  preferred  stock  look  may  be  somewhat  brighten’’"''’  January  Decem^r 

pany  has  been  active,  and  P‘'Os-‘ advise  me.  on  your  Hints  to  In-|of  B.C.  Electric  Co  as  a  good  for  the  early  future,  there  is  no  “i®  dollar  values 'o*Mr^nsacTionE  which 

pects  for  continued  activity  iP'yej;tors  page,  as  to  whether  Ijsound  investment  to  give  a  yield  great  likelihood  of  a  higher  divi-  "  share  in  dividends  and  lotgugd  $186,838,498.  passing  the 

this  department  are  promising.  'should  or  should  not  sell?  jof  close  to  5  per  cent.  jdend  rate  or  an  increase  in  thc!®’'*'^""  “ould  be  around  4  2  3  per  previous  high  of  $167,119,710  in 

At  prevailing  market  of  51-51  ».2 1  M.L.P—Winnipeg.  |  K.R.- Victoria,  lextra  in  the  near  future  December  ' 

common  stock  gives  an  indicated!  w.th  shipments  just  recently]  At  prevailing  market  of  52-52>i  -  ,  th?monTwaT  L_  , 


CALVIN  BULLOCK 


IMPERIAL  BANK 
WARRANTS 


snip'"®"'*’  ievcnu.>i  At  prevailing  marxer  nr  az-oz-.z  _  -  _  the  month  was  illustrated  by  the 

yield  of  approximately  3/*  P^r  gjgrted  by  company,  under  its'the  5  per  cent  ($2.50  a  share)  pre- Cons.  Mining  and  Smelting  *  &  P  (average  turnover  of  7,000.000 

rent  on  the  $2  a  share  annual  agreement  with  Internaitonallferred  stock  of  B.C.  Electric  Co.|  I  have  some  sliares  of  Consoli-,'’’^"’  jshares.  while  the  number  of  in-i 

dividend  rate  which  has  been  j.jjghel.  of  surplus  concentrates  Ltd  appears  to  offer  attractions  {dated  Smelters  which  cost  me  "  u  ^  niore  profita  le  dividual  transactmns  on  t  e  ‘  o®*  | 

1  ikr  i_  than  fftr*  ^nm/a  timp  nnu'*  BvCraScu  cinsc  lu  in  L.on«; 

maintained  since  March  1953.  This,  from  its  Lynn  Lake  property,  we  as  a  purchase  for  income  plus  over  $36  a  share  when  I  bought  j  j-  j  j  v  »  .'itra.'t  with  8.644  average  of  De- 

of  course.  IS  not  what  could  be|would  be  inclined  to  question !good  security.  On  the  $2.50  a ! them  2  or  3  years  ago.  The  stock 

considered  as  a  generous  yield:  whether  the  present  time  would  share  annual  dividend  rate,  stockihas  been  moving  up  on  the  mar-',”''/''”'*  letate  _  *  tirr^ivniTCTpip^ 

.  •  *««•  -  I  '  "  'Iv  hv  trpnn  of  opt  raroins^  In  I  MALL^il  lAUL'oltvlJbo 

end  the  net  earnings  of  $2.37  ajpe  a  good  one  for  sale  of  corn-, provides  an  indicated  yield  of  ket  of  late,  and  I  have  been  won-' ^Ia„,g  Industries  Inc.  advises 

share  on  common  reported  for  pany's  stock.  approximately  4*4  per  cent  I  dering  whether  I  should  not  buy!  '  '  ^  that  an  additional  5.140  shares 

fiscal  year  ended  June  30th  last  it  is  true  that  obligations  of!  Company  has  outstanding  4  dif-'^nme  more  today  so  as  to  get  a  V "’^''^ihave  been  issued  under  the  op- 

,  ,  -J  J  J  i,  ■  I  paid,  making  total  disbursements  itions  with  officers  and  key  em- 

did  not  provide  any  excessive  Sherntt-Gordon  under  the  termsTerent  series  of  preferred  stock-  lower  average  price.  Your  oom-  ^  company,  covered 

coverage  for  dividends.*  Company,  of  its  outstanding  funded  debt  4  p.c.  $100  par  value,  43-4  p.c. 'ments  on  this  suggestion  would  be ;  _  by  agreements  dated  February 

however,  being  largely  an  invest-itend  to  obscure  the' prospects  for  $ioo  par  value.  5  p.c.  $50  par  value 'appreciated.  ;  Canada  s  electrical  manufactur- ^Jrd.  1953.  particulars  of  which 

ment  organization,  ran  afford  to'dividends  on  stock  over  the  nearland  4*2  per  cent  $50  par  value.]  I  C  O -Toronto  ;;ng  industry  has  an  annual  payroll T^lre  ^"arV*'now^T5^79',6S0 

pay  out  major  part  of  its  net  {future.  On  the  other  hand,  in  the  All  4  series  are  pari  passu  with]  ^ri  ttie  light  of  the  important  of  around  $250,600,000.  'shares  outstanding 


The  facilities  of  all  our  office* 

are  available  to  investor*  $• 
exercise  their  warrants, 

or  purchase  additional 
warrants  or  shares  of  the 

Impierial  Bank  of  CanacUi 


Draper  Dobie  Ammm 


MEMIEt  l)t  THE  TORONTO  STOCK  »CMtN6E 

25  ADELAIDE  ST.  W.,  TORONTO 

■  TEL  EMPIRE  3-9171 


NORTH  Itr 
$T.  MTHARINtt 


He’s  helping  to  build  homes 
_  by  the  thousand! 


one  another  in  the  matter  of  divi- 
I dends  and  principal  ! 

1  Provisions  surrounding  the  van- 1 
ious  series  of  preferred  stock  give; 

I  substantial  security  for  dividends.' 
I  Company,  as  you  doubtless  are , 
I  aware  living  as  you  do  in  its  field] 
of  operations,  has  been  carrying' 
iout  a  large  scale  program  of  ex-| 
i  pansion  in  order  to  keep  up  with ! 
I  the  demand  for  electricity  and  gas! 
{services.  Preferred  dividend  re-] 
jquirements  have  been  covered  by] 
learnings  on  an  average  of  1  to  5 ' 
i  times  over  during  the  last  6  or 
!7  years.  ■ 


r- .A*-  . 


.vs 


HOW  can  posting  a  letter  help  build  homes? 

This  trick  is  not  as  difficult  as  you  may  think. 
In  fact,  you  have  probably  done  it  yourself. 

Actually,  this  man  is  simply  mailing  a  pay¬ 
ment  on  his  life  insurance  policy.  And  the  houses 
he's  helping  to  build  are  the  result  of  invest¬ 
ments  made  for  him  out  of  that  money  by  his 
life  insurance  company. 

In  the  same  way,  every  life  insurance  policy¬ 
holder  renders  many  other  valuable  services  to 
his  fellow-citizens.  For  investments  may  also 
be  made  for  him  in  ways  that  help  finance 
new  roads,  schools,  watemorks  and  many  other 
important  developments. 

So,  if  you  own  life  insurance,  remember  — 
while  you’re  building  security  for  your  family 
and  yourself,  you’re  also  helping  to  make  Canada 
a  better  land  to  live  in ! 


P.5,  from  your  life  insurance  man 

"InvatOd  life  inturance  deHart  aam 
intereit  that  makes  it  pettible  far  you 
and  your  family  to  enjoy  the  benefits 
ef  life  insurance  at  such  lew  cost.  If 
you  have  any  questions  about  hew  to 
make  life  inturance  fit  your  own 
special  needs,  give  me  a.  call.  I'll  be 
glad  to  help  you  I" 


Ogilvie  Flour  Mills  I 

I  holding  some  .'hares  of ; 
Ogilvie  Flour  which  were  bougnt : 
a  few  year.'  ago  and  which  cost 
me  about  $25  a  share.  I  see  where ' 
they  have  moved  up  quickly  on  ' 
the  market  in  the  past  week  or  so ' 
and  are  now  selling  at  about  $42 
a  share  I  am  wonderini  whether 

1  should  sell  and  take  my  profit.  , 

and  would  much  appreciate  your  j 
advice  on  the  subject  j 

D  PC  — Montreal  | 

At  the  outset  we  would  point 
out.  since  you  wrote  Ogilvie  com¬ 
mon  has  sold  off  from  its  high  of 
42t2  of  the  past  week  and  closed! 
on  Thursday.  February  3rd  at 
391-2  At  this  price,  on  the  basis! 
of  the  $1.50  a  share  in  quarterly  i 
‘dividends  and  extra  for  the  past! 

2  years,  indicated  yield  on  the,' 
i  stock  is  only  around  334  per  cent. : 

I  On  the  other  hand,  based  on  your: 
j  purchase  price  of  about  $25  a 
share,  you  are  obtaining  a  yield 

A  'on  the  security  of  6  per  cent,  a 
r  I  generous  return  in  consideration  : 
of  the  position  of  this  company 
in  the  flour  milling  indu.'tiy  of 
Canada,  its  strong  financial  posi¬ 
tion  and  its  outstanding  manage-  | 
menf  and  direction.  ; 

Question  as  to  whether  you 
should  sell  this  stock  and  take  the ! 
admittedly  generous  profit  offer- 
led.  even  at  its  latest  selling  price, 
will  depend  very  largely  iipnn 
>our  approach  to  your  in^'cst- 
menf.  If  you  bou^hf  the  ?tock 
with  long  term  accretion  possibil- 
,ities  in  view,  there  appears  to  be 
-no  good  reason  why  it  should  not 
be  retained.  Recent  acqui-'ition  by 
of  control  of  Lake  of 

NO  AXE  TO  grind; 

jnvesfort.  lost  tn  a  maze 
tiou"^i-i  "'  ****«»»•  material  con- 
fiirMinV^  *  semi-Har  economy,  are  ' 
turnm*  for  Buidance  to  I.WESTOR 
VouiiR  liidcpfndffit 
maifizine  for  investors. 

S?/*  throuch  the  con-  , 
fusion  of  headlines,  dizzv  optimism  ) 
"What  Brokers  , 
—not  a  consensus,  but  a 
seeuTtty  based  on  the 
mature  opinion  of  the  most  respect-  ' 
^1."®'.*®*,'""*'*  *"  Wall  Street— helps 
*hticlpate  trends,  avoid  plttaJIs. 

4  hPP"''*‘mltles.  This  feature 
w"T»h  many  times  the  sub- 

Yon  can  read  a  dozen 
h without  havlnx 
Til.,  ^4*  •hfhfmatlon  parked  Into  a  ' 
single  Issue  of  the  INVESTOR.  Now 
—send  S2  for  «  month’s  trial  and  see 
Importance  to  von 
*'’.***  •■f'Uctl  times.  Canadian 
funds  welcomed  at  par 


A"gTr  Issue 

$23,000,000 

(250,000  Shares) 

Massey-Harris-Ferguson  Limited 

(Incorporated  under  the  laws  of  Canada) 

Cumulative  Convertible  Preferred  Shares 
(Par  Value  $100  per  share) 

Preferred  as  to  capital  and  di\ddends.  Fixed  cumulative  preferential  dividends  at  the  rate  of  per  annum  as  and  when 

declared  by  the  board  of  directors  will  be  payable  quarterly  in  lawful  money  of  Canada  on  the  first  days  of  March,  June, 
September  and  December  in  each  vear  at  anv  branch  in  (Ilanada  of  the  Company's  bankers.  Dividends  will  accrue  from 
March  1st.  1955. 

Redeemable  at  the  option  of  the  Company  at  anv  time  in  whole  or  from  time  to  time  in  part  on  not  less  than  thirty  days’ 
notice  at  $104.50  per  share  together  with  all  accrued  and  unpaid  preferential  dividends  thereon  to  the  date  of  redemption. 


Transfer  Agents 

Montreal  Trust  Company,  Toronto,  Montreal, 
Winnipeg,  X’ancouver  and  Halifax: 

The  British  Empire  Trust  Company  Limited. 
London,  England. 


Registrars 

Crown  Trust  Company,  Toronto,  Montreal, 
Winnipeg  and  X'ancouver;  the  Company's 
bankers,  Halifax:  The  British  Empire  Trust 
Company  Limited,  London,  England. 


Conversion  Privilege 

The  Preferred  Shares  l')55  Series  -n-ill  be  convertible  at  any  time  up  to  and  including  but  not  after  March  1st,  1965,  or  in  the  case  of  any  Shares 
called  for  redemption,  up  to  the  close  of  business  on  the  third  day  prior  to  the  date  hxed  for  redemption.  \»  hichever  may  be  earlier,  into  fully 
paid  common  shares  without  par  value  as  the  same  shall  be  constituted  at  the-time  of  con'  ersion,  on  the  following  basis: 

(a)  10  common  shares  for  each  Preferred  Share  1955  Senes  converted  on  or  before  March  1st.  1959;  thereafter 

(b)  8  common  shares  for  each  Preferred  Share  1955  Senes  converted  on  or  before  March  1st,  1962  and  thereafter 

(c)  7  common  shares  for  each  Preferred  Share  1955  Series  converted  on  or  before  March  Ist,  1965. 

The  pro\-isions  attaching  to  the  Preferred  Shares  1955  Series  will  provide  for  the  adiustment  of  the  con'-ersion  nght  in  certain  events  including 
a  subdivision  or  consolidation  of  common  shares  and  the  pas  ment  of  a  stock  dividend  on  common  shares. 

In  the  opinion  of  Counsel,  these  Preferred  Shares  1955  Series  w-ill  be  investments  in  which  the  Canadian  and  British  Insurance  Companies 
Act  states  that  any  company  registered  under  Part  III  thereof  may  invest  its  funds,  -without  availing  itself  for  that  purpose  of  the  provision* 
of  subsection  (4)  of  section  63  of  said  Act.  _ 

The  Company  has  made  application  for  the  listing  of  these  Preferred  Shares  1955  Series  on  The  Toronto  Stock  Exchange 
and  the  Montreal  Stock  Exchange.  ___________ 

We,  as  principals,  offer  these  Preferred  Shares  1955  Series,  subject  to  prior  sale  and  change  in  price,  if,  as  and  when  authorized 
and  issued  by  the  Company  and  accepted  b\-  us  and  subject  to  the  approval  of  all  legal  matters  on  behalf  of  the  Company 
b'-  Messrs.  Fraser.  Beatty,  Tucker,  ^icIntosh  &  Stewart,  Toronto,  and  on  our  behalf  by  Messrs.  Tory,  Miller,  Thomson, 
Hicks,  Arnold  &  Sedgewick.  Toronto. 

Price:  flOO  per  share  flat 

(t  is  expected  that  interim  certificates  for  Preferred  Shares  1955  Senes  will  be  available  for  deliver^’  on  or  about  March  Ist, 
1955.  _ 

A  Prospectus,  a  copy  of  which  has  been  filed  under  the  provisions  of  the  Companies  .\ct  will  be  furnished  promptly  upon 
request.  _ 

Ood,  Gundy  &  Company 

Limited 


THE  LIFE  INSURANCE  COMPANIES  iNVESTOR” 
IN  CANADA  . 

Cempmin*  »w»  than  SO  Canadian,  »riliih  and  United  States  Cempanie*  Who  Want  the  FoCtS 

"If  is  Good  Citizenship  to  own  Life  Insurance"  I.I0S4C  '50  Broadway.  New  York  28,  N.Y. 


Dominion  Seenritie*  Corpn. 

Limited 

Grecnshield*  &  Co  Inc 


Harris  &  Partners 

Limited 

Cochran.  Murray  &  Co. 

Limited 

Bankers  Bond  Corporation 

Limited 

Osier,  Hammond  &  Nanton 

Limited 

The  Western  City  Company 

Limited 

Anderson  &  Cximpany 

Limited 


A.  £.  .4mes  &  Co. 

Limited 


Nesbitt,  Thomson  and  Company, 

Limited 


.McLeod,  Young,  Weir  &  Company 

Limited 

ills,  Bickle  &  Company 

Midland  Securities  Corpn. 

Limited 

Ross,  Know'les  &  Co.  Ltd. 


Burns  Bros.  &  Denton 

Limited 

Mills,  Spence  &  Co. 

Limited 


V.  C.  Pitfield  &  Company* 

Limited 

James  Richardson  &  Sons 


Bell,  Gouinlock  &  Company* 

Limited 


Houston,  Willoughby  &  Company 

Limited 


L.  G.  Beaubien  &  Co., 

Limited 

Rene-T.  Leclerc  Incorporee 


Oldfield,  Kirby  &  Gardner 

Limited 


H.  B.  Housser  &  Co. 


Savard  &  Hart  Inc. 


Eastern  Securities  Company 

Limited 

J.  H.  Crang  &  Co. 


R.  A.  Daly  Co. 

Limit^ 

Dawson,  Hannaford 

Limited 

Pemberton  Securities 

LinAted 

Carlile  &  McCarthy  Ltd. 


Moss,  Lawson  &  Company 


Okanagan  Investments  Ltd. 


Yorkshire  Securities  Limited 


Syndicate 


10  THE  FINANCIAL  TIMES,  FEBRUARY  11,  1955^ — 

Algom's  $60  Million  Deal  With  Rio  Tinto 
Will  Finance  $200  Million  Uranium  Output 


covery  per  ton  was  $5.44  as  com¬ 
pared  with  $787,290  and  $5.52  per 
ton  in  the  year  1953.  The  Man¬ 
agement  anticipates  that  produc¬ 
tion  for  1955  will  be  similar  to  that 
for  1954. 

Development  of  the  lower  levels 
of  the  mine  shows  a  slightly  bet¬ 
ter  grade  of  ore. 


Toronto. — The  reported  arrange¬ 
ments  between  Algom  Uranium 
Mines  Ltd.  and  Rio  Tinto  Co.  Ltd. 
would  provide  the  ground  for  the 
largest  single  mine  financing  pro¬ 
ject  ever  undertaken  in  Canada. 

They  would,  incidentally,  also 
bring  to  this  country  one  of  the 
oldest  and  in  some  respects  most 
famous  international  mine  de-| 
velopers,  whose  holdings  havei 
been  spread  around  the  world  and 
whose  operations  go  back  into  thel^,^ 

dimmer  days  before  the  turn  of\viiY"carr.v  stock  purchase 

the  century,  Irants  for  40  shares  per  $1,000  . .  . ^  _ 

Rio  Tinto  is  indirectly  engaged jcipai  value,  at  $11  per  share.  being  developed  by  Algom, 
in  Canada  already  through  its  Rio  Tinto  will  have  additional  Pronto,  Lake  Nordic  and  a  few 
participation  with  others  in  thej^varrants  for  500,000  shares  at  $11  others  ha,s  turned  into  Cana%a’s, 
search  for  and  development  of | pgr  share.  and  possibly  North  America's, 

minerals  in  the  Labrador  areas  of|  After  the  exercise  of_  all  these  main  future  source  of  uranium. _ 

Newfoundland.  . . .  ■  ”  ’  ’ 

The  Algom-Rio  Tinto  deal  is  a  |  than  4.5  mililon  shares  outstand-  associated  w 
big  one,  if  it  pans  out  as  it  hasjing. 
been  reported.  (And  The  Finan-j  T„- 
cial  Times  learns  that  no  major  the  company  s 


porary  financing  of  the  develop-  somewhere  else  (in  the  Blind 
Jnent.  River  area)  he  checked  and  found 

A  Canadian  bank  will  advance  that  they  were  ores  which  in 
$15  milions  through  Rio  Tinto  Africa  had  been  associated  with 
with  the  property  as  the  general  uranium.  There  was  mention  of 
security.  (Rio  Tinto's  bank  in  Eng-  heavy  leaching, 
land  is  the  Midland  Bank.)  On  his  return  he  took  another 

A  debenture  issue  will  raise  $25  jppk  and  found  indeed  that,  while 
millions,  through  a  group  headed  (hg  surface  rocks  had  been  heavily 
I  by  Rio  Tinto  in  which  a  number  leached  by  erosion  and  the  play 
I  of  other  British  interests  will  par-  „£  water  and  frost,  a  few  feet  be- 
ticipate  as  well  as  Canadian  in-  ipw  ground  the  original  richness 
■cstment  firms.  These  debentures  pf  the  rock  was  still  in  existence. 

'  ’  The  re.st  is  history.  The  mile- 


ICifrO'Loitic  Mines 

Report  on  current 


Toronto.  . 

drilling  at  the  Beaverlodge  uran- 
■  Citra-Lartic 


ium  property  _ 

Mines  Ltd.  states  that  No.  1  hole 
has  reached  a  depth  of  400’. 

The  drilling  has  been  laid  out 
to  cross  section  the  property  in  a 
manner  to  intersect  northeasterly 
trending  lineaments  believed  to 
represent  major  faults,  and  to  cut 
any  east-west  fracturing  which 
may  be  associated  with  these  fa- 
vorabie  structures. 

The  company  at  the  annual  and 
special  general  meeting  of  the 
.shareholders  on  February  7th  au¬ 
thorized  an  increase  in  the  auth¬ 
orized  capital  of  the  company  by 
1,000,000  to  5.000,000  shares  of  $1.00 
par  value,  and  the  acquisition  by 
the  company  of  9  claims  and  2 
fractions  in  Beaverlodge,  tying  on 
to  the  southwest  and  southeast 
boundaries  of  the  present  group. 

Finances  of  the  ^mpany  are 
considered  strong  witn  $40,000  re¬ 
cently  placed  in  the  treasury 
through  sale  of  stock. 


After  the  exercise  of  all  these 
■arrants  there  will  still  be  less 


JOHN  T.  BRYDEN  OEOROE  RYRIE 

John  T.  Bryden  becomes  Vice-President  and  General 
Manager  .and  George  Ryrie,  Vice-President  and  Assistant 
General  Manager. 


NORMAN  S.  ROBERTSON,  Q.C  WIILIAM  M.  ANDERSON 

North  American  Life  Assurance  Company  announces  the 
election  of  William  M.  Anderson  as  President,  succeeding 
Norman  S.  Robertson,  Q.C.,  who  continues  as  Chairman. 


_  ...  _  _  ..-ith  Algom  naturally 

.g.  are  interested  in  the  latest  de- 

The  Canadian  representation  on  velopments. 

ciai  rimes  leams  uiai  .  ccr.-.pcr..-'s  board  and  in  the  Lake  Nordic  Uranium  Mines. 

chan'^es  are  to  be  expected  from  ownership  of  the  equity  capital  adjoining  Algom  s  Lake  Nordic 
the  plan  as  outlined  below,  al- will  remain  heavy.  property  may  ultimately  wind  up 

though  some  minor  details  may  Preston  East  Dome  Mines  Ltd.  in  the  same  deal.  Something 
yet  be  altered.)  the  original  holder  of  the  claims  .similar  may  be  in  store  for 

^  The  deal  will  have  to  be  a  big  is  reported  to  have  about  m  mil-  Buckles  Uranium.  While  consider- 
one  of  course,  to  provide  for  the  lion  shares  of  Algom.  of  rvhichjably  less  advanced  in  the  search 
development  of  the  Quirke  Lake  one  mililon  was  obtained  for  the |  for  and  development  of  ore  bodies, 
and  Lake  Nordic  properties  of  properties,  the  balance  through|enough  has  already  been  indicat- 
Alffom  the*  biggest  uranium  ore  some  of  the  initial  financing  of  de-jpfj  foj-  these  two  mines  to  war-  I 
bodies’ in  Canada,  and  if  it  is  to  velopment  work.  ^  .  Irani  expectation  that  their  ore 

provide  construction  of  two  mills.  Franc  Joubin  and  J.  H.  Hirsh-jbodies  will  be  developed  in  the 
each  of  which  will  have  an  initial  horn,  the  men  primarily  responsi- 1  general  plan  with  which  the  Lake 
capacity  of  3.000  tons  of  ore  daily,  ble  for  the  discovery,  the  staking  Nordic  property  of  Algom  will  be  Asbestos,  tons 
The  basis  of  the  financing  agree- and  the  early  financing  of  these'developed:  whether  independently ^ 
ment  is.  of  course,  the  compan.v's  claims  as  well  as  of  those  ofjor  as  part  of  the  larger  develop-  ' 

ability  to  sell  its  concentrates  but  Pronto  Uranium  Mines  Ltd.  also  ment  later,  remains  to  be  seen.  prooucis, 

thus  appears  to  have  been  provid-  will  remain  on  the  board.  Preston!  Under  the  uranium  sales  agree-  Coal,  tons  ... 
ed  either  through  a  fixed  contract  East  Dome  will  be  represented,  ment  with  Eldorado,  Algom  wul  Copper,  tons  . 

or  through  a  "letter  of  intent"  naturally.  jmake  available  to  the  crowm  eo^ 

in  th.  «ve  G,p™m.  l.n. 

and  processor  of  ruanium  oxides.  There  is,  incidentally,  a  story  as, stipulated  in  the  letter  of  intent.  Iron  ore.  tons 
.  ,  to  how  Franc  Joubin  found  the  Should  there  be  no  renewal  of  Lead,  tons  ... 

Framework  of  Plan  Blind  River  uranium  mines,  of ^ the  contract  after  that  period—  ,  mns 

Here  is  the  outline  the  basic'which  .Mgom  and  Pronto  are  the  and  this  depends  of  course  to  a  •  _ 

framework  of  the  plan,  which,  if  outstanding  values.  It  seems  that|  great  extent  on  developments  Natural  gas,  M 
all  stock  purchase  warrants  aretthey  were  actually  found  in  the|which  can  not  now  be  foreseen.  Nickel,  tons 
exe-cised  will  involve  amountslBritish  Museum,  during  one  of  the  connection  with  Rio  Tinto  Petroleum,  bb 
c’ose  to  $60  millions.  Mr.  Joubin's  holiday  trips.  would  assume  new  and  possibly 

Rin  Tinto  Co  will  take  up  an  Seeing  in  the  mineral  section  of  increased  significance.  ^  ' 

Initial  100  000  shares  of  stock  at  that  museum,  some  rocks  that  re-  For  basically  the  Rio  Tinto_  deal  Silver,  fine  oz. 

<11  ner  chare  to  Provide  the  tem-iminded  him  of  what  he  had  seen  reflects  the  United  Kingdoms  in-  Zinc,  tons  .  .. 
5.11.  per  snare  lo  piu  ne  - participate  to  a  greater 

extent  in  Canadian  developments 
and  also  to  tie  itself  somewhat  ™ 

more  closely  to  the  supplies  of  amounts  pr 
uranium  metals  for  future  require¬ 
ments  whatever  these  require-  £ 

ments  may  turn  out  to  be.  gJWnn  f 

Connected  with  the  group  that  # 
is  headed  by  Rio  Tinto  is  Com-  »  ■  q 

monwealth  Development  Finance  fVfOlA/  K, 

Co.;  N.  M.  Rothschild  &  Sons;*^''^^ 
Robert  Benson,  Lonsdale  &  Co.  the 
Ciroupe  Lambert,  Sogemines  Ltd.  Dyno  Mines  I 
and  the  Amsterdam  Overseas  qj  recent  expio 
Corp.  This,  to  quite  an  extent  is  Bancroft  uranii 
th©  ssrnc  group  thst  is  pushing  ]^35  psrtislly  ©i 
pow©r  snd  mincrBi  dsv€lopm6nt5  new*  rsdiosctivi 
in  Labrador.  winter  drillii 


die  * 

the  plan  as  outlined  below. 


Stadacona  Mines 

Management  of  Stadacona  Mines 
(1944)  Ltd.,  announces  that  after 
due  study  of  the  recently  revised 
regulations  of  the  Emergency  Gold 
Mining  Assistance  Act,  it  is  esti¬ 
mated  that,  with  the  same  produc¬ 
tion  and  the  same  costs,  company 
in  1955  will  receive  only  $11,939 
less  in  Cost-Aid  than  it  would  have 
received  under  the  old  formula. 

Company’s  gross  value  of  pro¬ 
duction  in  1954  was  $774,273,  ex- 


Pickle  Crow 

Toronto.  —  Pickle  Crow  Gold 
Mines  Ltd.  reports  production 
valued  at  $1,594,116,  the  result  of 
milling  111.677  tons  of  ore  aver¬ 
aging  $14.27  a  ton  in  1954.  Pro¬ 
duction  figure  showed  a  gain  over 
that  for  the  previous  year,  when 
production  totalled  $1,453,116  from 
milling  90,056  tons  of  ore  averag¬ 
ing  $16.14  a  ton. 


Production  of  Canada's 
Leading  Minerals 


WEKUSKO  OPTIONS 

Wekusko  Consolidated  Mines 
iLtd.  advises  that  W.  D.  Latimer 
&  Co.,  has  underwritten  400,000 
shares  at  10  cents  a  share,  payable 
forthwith,  and  has  optioned  200,- 
000  shares  at  15  cents  and  128,594 
shares  at  20  cents  a  share. 


eluding  Cost-Aid,  and  average  re- 


343  727  indicated  by  drifting  to  date 
’  '  ‘  on  property  of  Chibougamau  Ex- 

.613,849  piorers  Ltd.,  annual  report  states. 
1.55.491  Expectations  are.  M.  J.  Boylen, 
.015,551  president,  says,  that  development 
449  ooo  in  the  shaft  area  should  provide 
■  ■  more  than  900,000  tons  to  the  1,200- 

118.807  ffjof  horizon  grading  approximate- 
.224,729  ly  0.30  ounce  gold  and  slightly 
788,328  less  than  one  per  cent  in  copper. 
756549  attempt  has  been  made  to 

’  '  ’  ”  explore  the  areas  under  the  lake 
339,363  where  surface  drilling  encoun- 
nt  pro-  tered  ore  sections,  report  states, 
its  pius  The  mill  building  has  been  con¬ 
structed  and  foundations  poured 
- for  the  crusher  plant,  the  presi¬ 
dent  notes.  Necessary  mill  and 
crusher  plant  equipment  is  being 
purchased  and  installations  will 
start  early  this  year.  Hydro  power 

/should  be  available  by  this  com¬ 
ing  September.  It  is  planned  to 
have  mine  and  mill  ready  for  pro- 
duction  as  soon  as  hydro  power 


Gold  Production  in  Ontario 
Up  7  Per  Cent  Last  Year 


Production  from  the  33  producing  gold_mines  in 
tivelve  months  ending  December  31st.  1954  amoun 
tons  of  ore  milled  containing  2.308.131_  ounces^  of  g 
ounces  of  silver  with  a  total  value  of  $j 8.937.775.  Wh 
are  compared  with  the  corresponding  ones  for  1953 
of  ore  milled,  having  a  content  of  2.153.028  ounces  of 
ounces  of  silver  and  having  a  value  of  $(4,848,413. 
7.2  percent  in  both  tons  milled  and  gold  ounces  pri 
percent  in  total  value  is  shown. 

■rhe  mines  in  the  Porcupine  camp  which  were  c 
In  the  latter  oart  of  1953.  did  not  get  back  into  full  ] 
March  of  this  year.  Paymaster,  which  had  closed  d 
reopened  again  in  October. 

The  dailv  averages  for  the  month  were:  26.0(2  t( 
ounces  of  gold,  and  1.109  ounces  of  silver,  and  _a_  v< 
The  average  number  of  wage-earners  was  10.875  a 
grade  of  ore  was  $8.70.  Comparative  figures  follow: 

Mine  Tons  Gold 

Milled  Ounce; 

PORCUPINE 

Lnor  .  fi2,0 

Bonwhit  .  72- 

Broulan  Reef  .  83,839  16.  i 

Coniaurun.  .  118.180  28,2 

Delnite  .  144.431  38.0 

Lo-j-.e  .  697,600  lil.3 

Hallnor  .  119.594  43.4 

Hollinger  .  1.069,784  302.7 

Hugh-Pam  .  5"  271  10.5 

McIntyre  •  .  747.996  204,2 

Pamour  .  637,012  56.9 

Paymaster  Cons .  28.117  5,9 

Preston  East  Dom.o  .  209.510  58,1 

Ross  .  112.726  20.4 


in  width,  assaying  0.0986%  U308  Company  has  acquired  the  bal- 
chemical,  or  $14.29  per  ton.  ance  of  the  property  of  West  Mal- 

In  the  meantime,  Dyno’s  plans  artic  Mines,  consisting  of  13  claims 
for  underground  development  in  Cadillac  Township,  Quebec, 
work  on  the  company’s  "A”  and  ^ast  last  year  Chibougamau  Ex- 
^  piorers  sold  its  assets  to  Anacon 
“B  zones  are  in  the  iinal  stages.  Lead  Mines,  but  it  is  pointed  out 
This  work  will  include  the  sinking  ^j^gt  actual  transfer  will  not  take 
4  place  until  the  company  has  full 

shaft  to  a  depth  of  470  ft.  and  the  benefits  under  the  income  tax  act. 
development  of  three  working  Balance  sheet  as  at  October  31. 

«  T  1  19.54,  shows  current  assets  of  $85,- 

I  At  the  property  of  International  509  against  current  liabilities  of 

Lithium  Corp.  in  Quebec  province,  $14,5,623. 


j  Beaucage  Mines  Ltd.,  controlled 
;by  Inspiration  Mining  and  Devel- 
lopment  Co.,  expects  to  be  able  to 
'mine  between  4.000  and  6.000  tons 
lof  columbium-uranium  ore  for  use 
jin  the  pilot  mill  by  the  end  of 
iMarch. 

I  D.  D.  Thom.son,  president  of 
Beaucage  says  in  a  statement  that 
Ithe  shaft  has  now  been  completed 
;to  the  400-foot  level  at  the  com-i 
.pany's  property  on  Newman  Is- 
'iland.  Lake  Nipissing,  and  that  the 
‘i300-foot  drive  toward  the  orebody 
'iwill  be  started  within  two  weeks. 
"As  the  drive  and  cross-cuts  are 
jcompleted  underground,  diamondi 
'drilling  will  be  started  with  the 
aim  of  further  delimiting  the  ore 


Total  Value 
$ 


controlling  and  management  in-  a.  .  .  . 
terest,  drilling  has  been  under  way  UlOTIi  /VAOSCOi 
from  the  ice  since  mid-January.  Vancouver.  -  At  annual  meet- 
n  the  work  c(impleted  to  date,  Gj  ^  ^ 

In  ernational  Lithium  has  indi- Ltd.  shareholders  were  told  that 

cated  approximately  140,000  tons  outlook  for  higher  earnings  is 
grading  approximately  1%  lithium  favorable,  and  that  dividends  were 

oxicie.  _  probable  in  the  not  too  distant 

future. 

Rexspar  Uranium  .  company  currently  has  a  work- 

“  ing  capital  of  about  $l,i0,000. 

Underground  development  work  Operating  profit  for  the  first 
ion  the  "A"  orebody  of  Rexspar  quarter  ended  December  31,  1954 
Uranium  is  making  excellent  pro-  was  $173,000  and  capital  expendi- 
gress  with  the  adit  now  advanced  tures  for  the  period  totalled  $35.- 
wcll  over  200  ft.  into  the  ore  000.  January  profit,  it  was  stated, 
structure  according  to  a  report  J.  will  exceed  $60,000  and  capital 
W.  Scott,  Mine  Manager.  Thus  expenditures  will  amount  to  $10,- 


Macdonald  Plans 
Capital  Increase 

Directors  of  Macdonald  Mines 
Ltd.  have  called  a  special  meeting 
for  February 


18  at  which  share- 
jholders  will  he  asked  to  approve 
'an  increase  in  the  capital  stock 
lof  the  company  from  $4  million 
to  $5  million  by  the  creation  of 
one  million  additional  shares  of 
$1  par  value.  The  increase  is 
considered  necessary  to  provide 
adequate  working  capital  for  the 
exploration  and  development  of 
the  eastern  portion  of  the  proper- 1 


Total  . 

KIRKLAND  LAKE 
Kirkland  Lake  Gold 

Lake  Shore  . 

Macassa  . 

Sylvanite  . . . 

Teck-Hugnes  . 

Upper  Canada  . 

Wright-Hargreaves  . 


scription  agreement,  to  purchase 
200.000  shares  of  Beaucage  Mines 
stock  at  $4  per  share.  I 


face  drilling  results  which  indi-  Wi/la 

icated  the  presence  of  an  orebody  November^ Gam 

jeontaining  some  110.000  tons  grad-  In  Golci  ProduCtlOn 

:ing  an  average  $15.95  per  ton.  _  u  ^  j  *• 

Kacfvri  TTioQ  <a4-  c7  IK  Ottawa.  Gold  production  in 

^  .1,=  Canada  in  November  totalled  385.- 

Engineers  ^^P^ct  results  of  the  qqq  ounces,  an  increase  of  41  per 
A  zone  underground  develop-  ppot  over  the  273,000  ounces  pro- 
ment  work  will  produce  similar  duced  a  year  earlier  when  strikes 
re.'ults  to  those  obtained  in  recent  restricted  output,  according  to  the 
underground  w’ork  on  the  Com-  Dominion  Bureau  of  Statistics, 
panys  600.000  ton  Black  Diamond  For  the  first  11  months  of  1954 
ore  deposit  which  resulted  in  a  production  came  to  3,981,000 
substantial  enlargement  of  the  ore  ounces,  up  five  per  cent  from  the 
tonnage  picture  indicated  by  sur-  3,794.000  recorded  in  the  similar 
face  drilling.  In  the  last  86  feet  period  of  1953. 


M»yKf  !t*f  •small  change  now— eighty 
cenfs  a  day — but  with  proper  planning  ft 
eonid  be  a  small  fortune  IS  jrears  from  now* 
TTv  savings  plan  offered  by  Investors 
S$mlirafe  can  do  amaeing  things  with  a 
•rodll  but  regular  amount  of  money.  That*s 
two  vitally  important  factors  are 
working  for  you— wise  investment  and 
compound  intercfii.  Long  before  it  seems 
poAvibIc  your  saving*  goal  will  have  been 
attained.  So  join  the  more  than  lOO.OfM) 
Canadians  now  enrolled  in  this  plan.  See 
yoor  nearest  Investors  Syndicate  repre¬ 
sentative  and  he  will  help  yon  doeide  on  a 
definite  savings  goal  within  your  mearuk 


UNLISTED  MINES 


Total 

LARDER  LAKE 
Kerr-Addiior.  .. 


(Supplied  by  G.  E.  Leslie  A  Co.) 

(Closing  quotations.  Feb.  S.  1955) 

Bid  Asked. Montgomery  S  f 
.Absam  21  29  iMoon  30  3.5 

Adnor  4  6  .Nat 'I  .Mai  4  5 

Anthonian  33  41  \  .Malarlic  2  4 

Anuwon  53  60  ,.New  Augur  4  7 

Belmont  4  6  jNew  Pen  6  8 

Bluegrass  23  26  Nipiron  16  19 

Burnt  H  4.20  4.40  |Ncrbeau  60  70 

Calumet  C  12  14  Oklend  6  8 

C  Lithium  60  65  Ont  Nick  n  3  10 

Cinch  so  l.flfl  'Peerless  28  32 

Clinger  12  15  jPascalis  5  8 

Cont  Cop  ^  14  Polestar  17  21 

Dawmac  1.00  1.03  iPwr  Uran  36  38 

Derogan  52  55  IProvincial  2  4 

Flu  Bar  1.00  1.10  |Que  Beryl  .32  34 

Frebert  5  7  iQuedon  72  77 

Fundy  Bay  15  17  iQuejo  4  6 

Garland  .30  iRainville  45  50 

Geo  Scien  50  60  jRand  Mai  6  7 

Glencona  2' a  3  Redcon  4  6 

Goldmaque  9  11  ;Roymont  12  14 

Greenlee  5  7  |st  Marys  45  .50 

Imper'I  M  34  .15  |st  Mirhael  28  .32 

Independt  24  27  St  Simeon  15  16 

Int  Ashes  17  10  j.Scott  Chib  .IVa  4 

Kamlac  7  9  ;Sn  Barb  9  11 

Kenbay  7  0  (Starlight  10  12 

Kenmar  70  80  ISudburyNR  20  24 

King  Cop  46  48  Temagami  83  95 

L  .Nordic  1.05  1.15  |Titanium  44  47 

Lassie  4  6  'Trans  Dom  14  16 

Lodge  12  14  ll'ngava  14  17 

Lorie  New  4  5  Fran  King  18  20 

Lun  Echo  43  47  IL'r  Ridge  1.27  1.32 

Manecho  13  13  IWesley  2'/i  3'/i 

.MacKellar  18  20  IWm  Leys  21  25 

Milliken  43  48  (Young  Dave  6  8 


j  In  a  letter  to  shareholder.^  Stew- 
'are  Troop,  managing  director, 
[states  that  surface  and  under¬ 
ground  work  at  the  West  Mac¬ 
donald  property  under  Noranda 
manasement  is  advancing  satis¬ 
factorily  toward 


Total  .  . . 
MATACHFWAN 
Young  Davidson 


initial  produc¬ 
tion  of  1,000  tons  a  day.  This  work, 
designed  to  have  West  Macdonald 
in  production  by  July.  1955.  is 
proceeding  on  schedule.  Mr.  Troop 
states  that  arrangements  have 
been  completed  to  treat  the  ore 
at  the  Waite  .Amulet  mill. 


Total 

SUDBURY 

Renabie 


Total  . 

PATRICIA  PORTION 
Campbell  Red  Lake  . 
Cochenour  Willans  . . 
Madsen  ReJ  Lake  ,  . 
McKenzie  Red  Lake 

New  Dickenson  . 

Pickle  Crow  . 

Starratt  Olscn  . 


Cons.  Nicholson 

Toronto.  —  Consolid 


Torbrit  Net  for 

1954  $292,000 


I  Toronto.  —  Preliminary  earn¬ 
ings  figures  for  Torbrit  Silver 
Mines  Ltd.  show  net  earnings  of 
$292,000,  equal  to  9Vi  cents  a  share 
on  three  million  shares  outstand¬ 
ing,  for  the  year  ended  Decem¬ 
ber  31,  1954.  In  the  preceding  year, 
the  company  had  a  net  loss  of 
$27,646. 

In  the  latest  year,  1,50,235  tons 
of  ore  were  milled,  as  compared 


ments  of  high  grade  uranium  ore 
have  commenced  on  a  regular 
basis  from  the  company’s  property 
by  truck  to  the  custom  mill  of 
Eldorado  at  Beaverlodge. 

Grade  of  initial  shipment  is  said 
to  be  up  to  expectations  and  man¬ 
agement  expects  to  be  able  to 
maintain  a  production  rate  of  70 
tons  per  day.  At  this  rate  an  op¬ 
erating  profit  in  excess  of  $40,000 


Total  . 

THUNDER  BAY 

Leitch  . 

Little  Long  Lac  . . 
MacLeod-Cockshutt 


SAVE  IT  NOW  . .  . 
LET  IT  GROW. . . 
ENJOY  IT  LATER 


Total 

MISCELLANEOUS 
January  to  December 


MAO  orricc  •  winnivco;  orriccs 


GRAM)  TOTAL 


Iper  month  is  anticipated. 


in  Megantic  County,  Quebec. 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  CHARTERED  BANKS  OF  CANADA  AS  AT  DECEMBER  31, 1954 


(Amounts  in  thousands  of  dollars) 


NAME  OF  BANK 


Bank  of  Montreal  . 

The  Bank  of  Nova  Scotia  . 

The  Bank  of  Toronto  . 

La  Banque  Provinciale  du  Canada  . 
The  Canadian  Bank  of  Commerce. 

The  Royal  Bank  of  Canada  . 

The  Dominion  Bank  . 

Banque  Canadienne  Nationale  . 

Imperial  Bank  of  Canada  . 

Barclays  Bank  (Canada)  . 

The  Mercantile  Bank  of  Canada  . . . . 

Total  . 


Deposits  by 
Govt,  of  Can 
in  Canadian 
currency 
$ 

46.082 

14.695 

9.007 

3.223 

32.174 

44.920 

5.789 

8.039 

11.882 

599 

79 


Deposits  by 
Canadian 
prov.  govt, 
in  Canadian 
currency 
$ 

63.997 

8.867 

4.982 

1,649 

.39,168 

32,345 

2.953 

2,512 

33,582 

17 


Deposits  by 
other  banks 
in  Canadian 
currency 
$ 

24.088 

4,158 

8,045 

3.56 

20,972 

26,482 

4,887 

2,694 

7,047 

4.439 

764 


Deposits  by 
otlier  banks 
in  curr.  other 
than  Cdn. 

$ 

8,310 

13,147 

367 

.5,507 

49,338 

2.506 

22J 

2,590 

.360 

219 


Personal 
savings  dep, 
in  Canadian 
currency 
$ 

1,18.5,.546 

490,251 

.342,462 

134,434 

963.876 

1,136,771 

278,226 

347,842 

330,187 

7.905 

217 


176,489 


190,072 


103,932 


82,565 


5,217,717 


Notice 

deposits 

In  Canadian 

Demand 
deposits 
in  Canadian 

Other  deposits 
in  currency 
other  than 

Advances 
from  Bank 
of  Canada 

Acceptances, 

guarantees 

Other 

Rest 

Undivided 
profits  at 
latest  fiscal 

Total 

currency 

currency 

Canadian 

secured 

of  credit 

Uabilities 

paid  up 

account 

year  end 

Liabilities 

$ 

$ 

$ 

$ 

S 

$ 

$ 

$ 

$ 

$ 

9.5.149 

878.708 

188,914 

. . 

36,905 

7.381 

44,875 

89,750 

2,613 

2,672,31$ 

25.7.37 

.302.177 

108,496 

14,815 

2,496 

1,5,000 

'  35,000 

524 

1,035,363 

29,975 

186,745 

3.051 

2,143 

952 

6,000 

18,000 

671 

612,400 

8,2,31 

58,601 

271 

. 

296 

245 

.5,000 

3,000 

335 

215,541 

60,825 

662,415 

147,812 

29.707 

5,620 

.30,000 

51,000 

648 

2,049,724 

106,917 

933.192 

460,512 

56,77.3 

21,369 

41.843 

103,685 

1,504 

3.015,651 

14..541 

184,466 

21,121 

5,526 

1.168 

7,000 

14,000 

1,206 

543,389 

20,096 

14.3,924 

3.073 

954 

1.618 

7,000 

11,000 

148 

549,121 

32.091 

234.32.3 

12.126 

5,884 

2,26.3 

7,000 

1.5.400 

1.066 

695,441 

1,812 

11,767 

2.081 

2.210 

25 

3.000 

3,000 

297 

37,512 

1.979 

925 

303 

208 

2 

1,.500 

400 

1 

6,597 

397,353 

3,597,243 

947,760 

. 

155,421 

43,139 

168,218 

344,235 

9,013 

11,433,157 

E  T  S - 

NAME  OF  BANK 

Gold  & 

Gold  & 
coin 

Notes  & 
deposits 

Govt,  and 
bk,  notes 

Dep.  with  Cheques 
Dep.  with  uth.  banks  and  other 
oth.  banks  incur.  items  in 

Govt,  of 
Canada 

Dominion 

Govt. 

Short 

Dominion 

Govt. 

coin  in 

outside 

with  Bk. 

nth.  than 

in  Cdn. 

oth.  than 

transit. 

treasury 

Term 

Canada 

Canada 

of  Canada 

Canadian 

currency 

Cdn. 

net 

bills 

Securities 

Securities  Securities 

Bank  of  Montreal 

4.449 

4 

183,330 

$ 

2,106 

$ 

1.013 

$ 

60,923 

$ 

249,790 

$ 

79,297 

$ 

139,126 

$ 

647,035 

$ 

79,645 

Bank  of  Nova  Scotia  . 

1.749 

369 

92,858 

6.159 

250 

20,035 

52,086 

26,525 

.52,418 

177,214 

4,482 

•Bank  of  Toronto 

1,078 

48,450 

925 

9,148 

49,748 

10,653 

44,614 

141,878 

10,746 

Provincial  du  Canada 

727 

14,398 

296 

1,058 

12,275 

2,670 

15,860 

33,383 

15,221 

Cdn.  Bank  of  Commerce 

3,118 

69 

156.547 

3,296 

1.208 

54,499 

111,2.59 

47,468 

114,942 

392.475 

27,901 

Royal  Bank  of  Canada 

3,944 

936 

179,012 

26.125 

347 

137,685 

173,014 

90,733 

176,169 

603„589 

67„592 

Dominion  Bank  ..... 

1.075 

1 

37,059 

621 

22 

11,676 

55,078 

29,9.59 

26,480 

90,947 

4,266 

Canadienne  Nationale  . 

1,754 

40,082 

708 

2,966 

28.518 

37,875 

38,350 

77,626 

.31,906 

.  Imperial  Bank  of  Can. 

1,404 

34.997 

550 

128 

12,519 

71,887 

29,544 

23,2.56 

146,613 

18,100 

Barclays  Bank  (Can.). 

15 

3,333 

42 

112 

1,236 

3 

4, .575 

3,935 

6.485 

3,573 

Mercantile  of  Canada  . 

6 

. 

1,101 

92 

83 

935 

42 

500 

442 

317 

76 

Total  . 

19,319 

1..379 

791,167 

40.920 

3.163 

312.680 

803,700 

359.799 

6.35,592 

2,317,562 

263, .508 

Municipal 

Securities 

$ 

41,520 

12,362 

12,202 

8,598 

31,018 

37„5.32 

7,028 

11,775 

14.629 

610 

38 


Other 

Canadian 

Securities 

$ 

110,791 

15,084 

20,466 

8,9.55 

69,565 

103,890 

5,501 

10„503 

8,141 

174 

262 


Securities 
other  than 
Canadian 
$ 

80,452 

13,748 

5,841 

189 

68,3,37 

148,138 

293 

1,4.32 

1,694 

1,.530 

300 


Call 

Call 

- 

Other 

and  short  and  short 

Loan  to 

Other 

current 

Shares 

loans 

loans 

Canadian 

Loans  to 

current 

loans 

Non- 

and  loans 

in 

outside 

Provincial 

muni- 

loans  in 

outside 

current 

Bank 

to  Cor- 

Letters 

Other 

Total 

Mortgages 

Canada 

Canada 

Govts. 

cipalities 

Canada 

Canada 

loans 

premises 

porations 

of  credit 

assets 

assets 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

19,057 

34.264 

,53,786 

18,362 

20,230 

762,952 

20,240 

534 

24,619 

1,4SD 

36,905 

398 

2,672,318 

2,2,58 

23,631 

46,120 

4,069 

5,741 

395,801 

51,695 

1 

9.890 

4,599 

14,815 

1,404 

1,035,363 

4,031 

11,292 

4,7.30 

224,591 

34 

9,820 

2,143 

10 

612,400 

236 

6,656 

8,492 

78,9.34 

50 

.3,880 

296 

394 

215,641 

11,662 

35,476 

29,757 

9,628 

18.873 

752,446 

43,808 

404 

19,752 

15,927 

29,707 

582 

2,049,724 

31,2.34 

70,689 

47,147 

15,271 

15,166 

827,.397 

171,164 

287 

24,709 

6,327 

56,773 

781 

3,015,651 

1,048 

8,502 

18,878 

3,527 

2,293 

222,520 

2,160 

29 

8,716 

5,526 

184 

543,389 

2,191 

9,1.59 

7,318 

19.796 

217,694 

278 

41 

8,1.38 

•  954 

57 

549,121 

2,49.3 

10,841 

4 

7,279 

295,498 

3,245 

,  .32 

.3,9.52 

2.750 

5,884 

I 

695.441 

.30 

569 

7,852 

1 

1.207 

2.210 

20 

37,512 

112 

1,968 

115 

208 

6,597 

74.240 

211,191 

195,688 

61.252 

102.600 

.3,787,6.53 

292,590 

1.413 

114,798 

.31,09.3 

155.421 

3.8.31 

11,433.157 

\ 


Western  Oil  Newt 


The  Trans  Canada  Line  Should  be  Reconsidered 


Home-Federated  Team  in 
Campbell-Farmout  Test 


- -  ♦>-  ■  . .  ■  - 1  The  Home-Federated-AIminex  Ltd.,  and  12.5  per  cent  to  Alminex 

Cjlltrary,  —  Thinjrs  are  at  a  low  ebb  once  apain  herel  American  Leduc  Petroleums  This  is  the  third  producing  well  through  their  Anglo  et  al  Camo- 

»<!  far  ac  oil  .-o  I*-***-  through  its  wholly-owned  in  the  field  in  which  Devon-:company,  Oilwell  Operators  Lim-  ^  H  j.  ’  o’o  miles 

a.S  lar  a.S  the  all-(,anarla  jras  pipe  line  is  concerned.  subsidiary  Cuban-Canadian  Petro-  Leduc  Oils  (Delaware)  Ltd.  and  itPri  ioineri  with  An<tln.rana-  f.® 


‘THE  FINANCIAL  TIMES,  FEBRUARY  11,  1955  1 1 

to  undertake  drilling  and  to  in-  decreased  to  one  million  ahares 
vestigate  the  possibility  of  base  and  then  increased  to  four  mil* 
metal  deposits  extending  through  lion  by  the  creation  of  three  mil* 
the  southern  part  of  the  property,  lion  additional  $1  -par  shares.  Ex- 
-  change  basis  is  one  new  shar# 

IZnil  \4UarT6r  l/iop  Meeting  also  approved  change  in 

TiinevL*.  ...I  tr  m.m  company’s  name  to  Jaye  Explor- 

Giant  Y  kn  fe  Net  ud 

’amo-''^'*""  *  Newling  and  Co.,  on  behalf  of 

'-jip-i  -  a  client,  will  purchase  100,000  new 

t  r-itv  Giant  Yellowknife  Gold  Minesighares  at  40  cents  a  share  and  will 


rt.-i  iiie  rtii-c.rtiiciiirt  jra.h  pipe  line  is  coriceifieu,  subsidiary  Cuban-Canadian  Petro-  Leduc  Oils  (Delaware)  Ltd.  and  jted,  has  joined  with  Anglo-Cana-  northwest  of  'the  Richfield-Citv  .  Yellowknife  Gold  Mines  .shares  at  40  cents  a  share  and  will 

Now  that  the  trunk  line  has  its  permit,  and  is  t'e-!jfPj”_Co^,Jias jnnouncedjcomple-jM^  are  j<^ntly  Oil  Co.  Ltd.  and  Kroy  OilsjService  Smoky  River  No,  I, 


OUestinff  a  nf*rmit  in  hiiilfl  fpprlpr  linp<?  from  fhp  eras  American  Leduc  Edhever-  Devon  -  Leduc  Oils  ’Limited  for  the  drilling  of  a  Mis-  ccntly  staked  wildcat 

quesTinjr  a  peimil  lO  build  leeder  lines  irom  the  iras  lieldsjna  No.  3  as  a  flowing  oil  producer  Ltd.  and  Mar-Tcx  jointly  Camp-jeast  southeast  of  the  ^ 


MoCrsU  rifv  earn-  a  share. 

iVlCCOlI  Uliy  •  --  «05Q  OOQ  fllA  _ 


si.  Ica..t  one  sasume.,  that  if  the  irathcrins  a.vateiti  i.a  beinpr  CupVreliortrf’brR  r°D!w-’  p™ 


feeder  line  ultimately. 


Cuba  to  date. 


tlon  Inc.  30  per  cent— report  a  ' 
medium  gravity  oil  discovery  in;^ 


ispudded  within  >  week. 


•'  i  A  A  medium  gravity  oil  discovery  in;^”:  ,  ....  .i  . .  . 

The  real  doldrums  are  in  connection  with  the  big,  u„ion  on  Co.  of  California  .nd  the  Fosterton  area  of  Sa.skat-'  ^Undei  ^ 


lure  for  corresponding  period  ofifJAnfk  Cii\\A 
;10.5.3,  when  net  amounted  to  $421,-  ,  '*0**  u  «  .u 

178.  or  10>/4  cents  a  share.  ,  'roronto.-SbarehoIders  of  Heath 

Production  in  the  latest  period  |  ^td.  at  a,  special  meet- 

totalled  $1,461,802.  down  from  thel‘"f  “PPfo.yef*  •"  increase  in 
jprevious  year’s  $1,520,156.  Tonnage  I  t“th()n2ed  capital  of  company  ta 


project  itself.  The  absolutely  necessary  permit  to  take  Associates  report  a  probable  south-  chewan 
gas  from  Winnipeg  south  into  the  Minneapolis  market  bina  ouS^Vhii^thY weii^w^^^  tefte^’i 
still  awaits  the  pleasure  of  the  federal  power  commission,  probably  be  only  a  small  oil  pro-  covered 
T,.  .  ,  11  i.1.-  ducer  it  will  serve  possibly  to  oil. 

Put  even  that  can  be  regrded  as  something  which  in  due  delimit  the  field  in  a  southwester-  Socon 


S-W-S  Battrum  No.  28-6  well 


the  drilling  team  will  acquire  a 
•iO  per  cent  stake  in  the  well  and 
a  spread  of  26, .500  acres  of  lease 


tested  2,876  to  2,890  feet  and  re-  ^^Tts  the  vldnity 'of  The“reqreS“thaT  1ine-"c'Iluir^^ 

covered  1,980  feet  of  clean  gassy  cently  staked  venture  for  supply- Lg^cently-acquired  claims  in  the  ^  For  6°momh'^' 


-  ore  milled  totalled  70,399|5'"jllion  .flares  by  the  creation 

Preston  E.  Dome  against  70,021.  Cost-ald  in  the  lat-l°/  ^  million  $1  par 

„  ^  ^  ...kst  quarter  amounted  to  $295,888  _ _ 

Preston  East  Dome  Mines  Ltd.jcompared  with  $248,323  in 


inr  full  cost  of  the  initial  well  w  r.^ceniiy-acquireo  Claims  m  tne  For  6-month  period  ended  De- 

ing  full  cost  of  the  initial  well  Newcastle  area  of  New  Brunswick  . ember  31  1954  the  comnanv  had 

in  the  nrnipct.  Stannlinri  will  rp-U,«-  ....j  ...  .i..  temocr  ji,  ij.is,  me  company  naa 


time  mav  be  available.  jiy  direction.  made  a  B 

,  ,  ...  Los  Nietos,  West  Alder  Flats  No.  discovery  i 

What  really  worries  people  prairies  would  have  given  these|6-36  well  contacted  the  producing  of  Calgary.  'interest  in  the  proposed  well.  Thelday.'.  Although  outcrops  were'?'!^'’'''”  ®  snare  in  me| 

j.s  the  fact  that  the  Trans  Canadai  initial  aHvantace  cardium  formation  at  5.678  feet,  Socony-C.P.R.  Hussar  No.  3-6  drilling  team  stake  is  divided  45|.scarce,  copper  bearing  float  was!“^®  peiioo  or  , 

pla_  become  once  again  a;_  .  '  •  v  ji  .v,-  J  lowest  contact  in  the  field  to  well  tested  4.478  to  4.502  feet  for  per  cent  to  Anglo-Canadian,  thejfound  during  preliminary  work.  ,  ,  , 

’  •  ,  (hoi there  is  hardly  anything  date.  Casing  has  been  set  for  fur-  gas  immediately  at  five  million  operator  of  the  project,  .30  per'  On  the  company’s  property  in  ;|f  InnniKO.I^Orm 

political  football;  this  time  on  that.  ther  production  tests.  cubic  feet  daily.  cent  to  Oilwell  Operators  and  25;the  Tashota  area,  line-cutting  l\dlU  . 

more  dangerous  grounds  of  asking;  rniaht  have  nrovided  that  ad-  ***  ***  '**  Colorado  Oil  *  Gas  Corp.  re-, per  cent  to  Kroy  Oils  Limited.  The  under  way  on  the  18  claim  group,  Toronto.— At  a  special  mecting| 

■  -  -  -  - j  ,  .  *  *  Announced  by  Canadian  Rishop|ports  it  has  an  80  per  cent  interest] percentage  held  in  the  name  of  preparatory  to  conducting  an  elcc-.hcre  this  week  shareholders  ofi 

ditional  spur  to  development  in  oil.  Ltd.,  is  completion  of  its  in  the  three  land  parcels  aggre- 'Oilwell  Operators  is  for  its  asso-  tro-magnetic  survey.  i  Klondike-Keno  Mines  Ltd.  ratified ! 

I  these  areas  and  communities;  it  wholly-owned  Pembina  8-4  welllgating  640  acres  purchased  byjciatcd  companies:  65.62,5  per  cent  On  its  property  in  the  Algomlthe  proposed  capital  reorganiza-j 

Iwmiid  have  hrniicht  industries*®  production  on  a  .320-acrp  lease|West  Maygill  Gas  &  Oil  Ltd.  io-iln  Home  Oil  Co.  Ltd..  21.875  per  Uranium  district,  company  has  tion  whereby  the  present  author-: 

I  ®  ,  in  the  Pembina  field  of  Alberta,  cated  in  Alberta's  .loffre  oil  area.;crnl  to  Federated  Petroleums,  done  only  limited  work,  but  plan.' lized  four  million  shares  will  be! 


in  a  southwester-  Socony  al^  announces  it  hasjn  the  project.  Stanolind  will  re- kas  been  completed  and  an  elec-  ret’ orofit  k'/'s55r343‘^°eaSI?^to  H 
made  a  Blairmore  .structure  gas;tain  their  50  per  cent  stake  in  the  tro-magnetic  survey  is  scheduled  v.iih 


Los  Nietos,  West  Alder  Flats  No.  discovery  at  a  well  55  miles  eastqgnds  and  is  carried  for  a  half  to  commence  within  the  next  few 


$958,705  or  24  cents  a  share  in  the L 


political  football;  this  time  on  thel 
more  dangerous  grounds  of  asking] 
for  and  perhaps  receiving  a  sub- 
Hdv.  or  a  guaranty.  | 

They  arc  now  talking,  in  sub-| 
diied  tones,  to  be  sure,  about 
making  this  whole  thing  a  publicly] 


CANADIAN  OILS 

Field  developments  in  oil  end 
pet  hove  left  the  market  be¬ 
hind,  whereas  two  years  aga 
the  situotien  was  the  reverse. 
For  proper  employment  of 
funds  in  t  h  e  s  t  ottroefivo 
stocks  ask  for  our  selected 
recommendotiens. 

GLOBE  SECURITIES  CORP. 
LTD. 

455  Crete  St.  W.  Msntraol 


I  .u  ’  u  I  =  niihiiotv population.s,  all  of  which  xhe  well  flowed  at  the  rate  of  The  purchase  was  made  at  Al- 

making  this  whole  h  S  P  !  would  have  meant  benefits  to  300  barrels  daily  through  a  ti-inch  berta’s  Crown  reserve  sale  held 

owned  utility.  They  are  ^  whole  and  to  the  oil  oti  12-hour  test.  in  Edmonton.  Purcha.se  price  for] 

only  one  thing.  No  pipeline  is  any]  inrinctrie.!  in  ***  **'  Parcels  was  $62.1.56. 

good  unless  the  producer  of  gas,”’"'* .  producing  industiies  m  ^  in  $39,768  and^  $43,156,  respectively, 

,,  particular.  association  with  Hudson's  Bav  Oil!  *•* 

is  willing  to  sell  the  stuff.  ,  and  Gas  Co.  Ltd.  reports  com-  Hudson’s  Bay  Oil  &  Gas  Co., 

.\n  attempt  has  been  made  in|  ”  u  r  i  r  ipletion  of  40  producing  oilwclls  injLtd.  reports  completion  of  a  sig-l 


the  United  States  to  turn  gas  pro-  indicate  many  benefits  for  any- 1 Liberia’s  Pembina  oil  area.  Theselnificant  oil  discovery  in  Westernj 
j  i.iiiifios  within  body  in  the  current  wrangles  currently  produce  a  total  of  aboutiCanada.  H.  B.  Sundre  No.  1  well; 

rlucer,s  into  public  utili  les  withm  ^  ^  situation  which  is  eco-  5.100  barrels  of  oil  daily.  Twelve  60  miles  northwest  of  Calgary  in 
(he  meaning  of  the  Act.  The  re-  .  "  ,  *  v,-  v,  these  wells  have  been  com-!a  130-mile  wildcat  belt  .stretching] 

suit  has  merely  been  a  slowing  nomically  unsound  as  yet,  wnicn  pjetejj  since  the  beginning  of  the'between  the  Pembina  oilfield  and 
nf  new  drilling  To  make  Us  advocates  claim  can  only  bejycar.  Stanolind  plans  further  de-jCalgary.  rated  an  initial  poten-i 
fhe'  Trams-Canada  pipe  line  into  solved  by  a  government  guaranty^  velopment  a^embina^during  *555., Ual  0^2^808^  barrels  o^f^oU^ 
a  government  owned  public  utility  thus  opening  the  way  for  furtherj  ^  ,  .j.  ^ 

Aould  have  nothing  to  do  with  encroachment  upon  private  risks  ,.gpp,.jj,  ^  Ui-mile  southeast  ox-i  ^  total  of  $3,483,747  went  into, 
iK=  r„-eH.iePi-c  nf  course  because  and  private  initiative  of  the  Big  ten.sion  to  its  Namepi  Creek  No.jAlberta  government  coffers  froml 
the  pioducers,  of  course  oecau.e  ,'4-26  gas  discovery  six  miles  north-! ‘be  first  two-day  major  gas.  oil 

since  they  are  working  on  a  loi  .  Alberta's  Redwater  oil-'^nd  reservations  rights  sale  in 

latural  resource  they  fall  under]  According  In  the  pre.sent  costlfieid.  |1955. 

provincial  rcgu!ation.s.  I  .schedulos  matched  again.st  the]  The  No.  6-24  followup  well  con- ]  Another  •'*'’'*•55!’  ^^s  Paid 

F  1  ..I  •  •  1  'tBctcd  !hr  lower  cretareou^  af  petroleum  and  natuial  sas  ri)?ht5 

Put  if  the  government  owner-,  present  markcLs.  the  original  tested  2.110  to  2.140'in  tbe  sale  of  five  parcels  of  land 

ship  advocates  think  that  taking  timates  of  the  plan  appear  to  havsjfpet  fo,.  jp  'three  minutes  at 'containing  229,880  acres, 
over  the  pipe  line  would  save,  been  too  sanguine  both  as  to  the!  1,100,000  cubic  feet  daily.  When  full  results  of  the  larger 

If.  .  [  ,  ,  •  V  I  A  A  A  Isale  were  compiled,  it  was  dis- 

money.  or  that  they  can  run  such,  value  of  the  pipe  line  to  the  pro-  v  v  v  Iclosed-an  additional  $949,317  was 


over  the  pipe  line  would  save,  been  too  sanguine  both  as  to  the!  1,100,000  cubic  feet  daily, 
money,  or  that  they  can  run  such  value  of  the  pipe  line  to  the  pro-j  ❖  ❖  ❖ 


enterprise  with  fairness  toj  ducers  and  the  compctitivene.ss  of.  Consolidated  Mic  Mar  Oils  Ltd. ipgjjj  by  16  companies  for  right 
'  'and  Yankee  Princess  Oils  Ltd.  re-'  - 


either  the  producer,  or  the  con-  the  product  for  the  consumers.  'thrthirV pr"duce"r“on '"a’  <.  <. 

sinner  without  losing  money,  they  There  appears  to  be  little  else  half  section  of  Crown  reserve  rpL,  _.  .1,  niit>  enr.l 

hould  look  at  some  that  would  be  important  at  this  S'V^ich’S  pa^r$§7T0TO!“’®^^  rent  ’  serTes  beneath  the  mile^i 

efforts,  and  compare  the  costs.  tj„,g  Xhe  pipe  line  obviously  Mac-Prince.ss  Pembina  No.  s^iuarc  section  comprising  thc: 

.At  the  same  time,  it  ought  to  be,p(,gjjg  rngny  more  customers  along  14-35  well  contacted  the  cardium 
pointed  out  that  when  private  en-^be  way  to  help  carry  the  load.  at^5,285^  f«t^  .set^  casing 

+(*rpn?p  wants  to  bite  off  some-;,-^  the  over-all  costs  may  initial  potential  of  816  barrelsl'"'*^^*  reported  here  flowing 

thins,  it  would  be  j*o  much  betteri  }*(a(tnced  before  the  sas  is  retailed:f)f  nil  daily  the  rate  of  414  bariels  an  hour 

c.n.d..  j  ^ 

fied,  lest  there  come  an  occasion,  xhis  is  so  self-evident  a  factor  Devon  -  Leduc  Oils  (Delaware)  ing  company  were  satisfied  it 
■hen  the  government  must  beljj,  jbe  pipe  line  scheme  that  it  is  Ltd.  and  Mar-Tex  Oil  St  Gas  Co.  would  be  capable  of  producing 

r„,  .iH,  such  .  «.P  ,o  find  .d^l  .v.ryb.d, 

never  rebounded  to  the  benefit  Of]  agreed  that  the  line  should  go  field.  Montgomery  County,  Texas.'  Meanwhile,  the  fourth  driller., 
anybody  but  those  who  ultimately]  jbrough  many  hundreds  of  miles  on  a  65-acre  state  lease,  flowing! Ponder-Virden  7-22,  which  is  a; 

want  to  run  the  show  as  a  gov-  ^.gste  land  merely  for  the  sake  «**  *"  ^?'u®  **’"''* 

.  .  .  •  .  J  jtnrougn  a  ,10/64  inch  choke,  tub-  and  also  offsets  the  two  previous; 

ernment  project.  of  keeping  it  in  Canada.  ing  pressure  300  pounds,  casing  successful  town  completions,  was 

Obviously  .something  must  have  ig  obvious  that  the  consum-jpressure  1,600  pounds.  The  well  reported  todav  at  a  total  depth  of 


tsrprisp  wants  to  bite  off  some-j  so  that  the  over-all 
thing,  it  would  be  .«o  much  better|  reduced  before  the 
f  all  the  factor.s  were  first  veri-.jp  eastern  Canada. 


of  keeping  it  in  Canada. 


through  a  10/64  inch  choke,  tub-jand  also  offsets  the  two  previous] 
ing  pressure  300  pounds,  casing|successful  town  completions,  was 


Obviously  .something  must  have!  ig  obvious  that  the  consum-jpressure  1,600  pounds.  The  well  reported  today  at  a  total  depth  of 

one  wrong  in  thc  figures  and  I  „Pn  pot  be  forced  to  take  gas.' perforated  in  the  Kuhlman  1..538  feet,  less  than  500  feel  above 

.  y  .u  -n  J..  Di.bo'  '  .  iSand  from  5846  to  5857  feet.  its  objective.  i 

plans  of  the  Trans-Canada  P'Pe,  instead  of  any  of  the  competitivei — — — - - ’ - j 


Line.  I  fuels.  It  is  equally  obvious  ‘*’®‘IConfldion  Decalta  |$1.429.649.  Output  in  the  latest 

We  suggest  that  thc  .sponsoring  jbe  producers  in  .Alberta  have  no  '***”«**■«■>  a^BwaiiU  |year  was  the  result  of  milling; 

intere.d.s,  the  Western  Pipe  Line  whatever  to  subsidize  the  .  Canadian  Decalta  Gas  and  Oils ;  166.982  tons  of  ore  averaging  $9.78 

y-  J  n  T  .  r  .  r>  estimated  value  of!a  ton.  In  1953.  168.242  tons  of  ore 

and  Trans  Canaria  Pipe  Line,  g^patnj.  eomfort.s  of  eastern  Can-  holdings  on  November  .30.  19.54  atlwere  milled  averaging  $8.49  a  ton.: 
people  had  no  biisine.ss  to  allow;  ajja^  $2,869,143,  compared  with  $2,064,-1  December  production  fotalledj 

them.'elves  to  he  forced  into  the  On  the  other  hand,  if  the  prairie  000  as  at  same  time  in  1953.  Net;S118.9n7,  compared  with  .$112,987] 
,  ^  .  .  I  ,  ....  asset  value  per  share  was  $1.03  in  November  and  $179,924  in  De-' 

co,'!tlipr  scheme  of  taking  gas  via  pj-ovinces  had  used  the  same  ggainst  60.6  cents.  Of  four  million  cember.  19,5.3.  I 

thousand  miles  of  nothing  .^ajesman.ship  to  bring  people  and  shares  authorized,  1.808,420  were  - 

(hrough  Northern  Ontario  when  industries  into  their  areas  that 's*®®**  end  of  1954.  Da*  i 

.  .  J  w  _ The  company  reports  its  gross  JQPpnire  ret.  i 

the  route  to  the  south  could  at  has  been  employed  by  some  other  revenue  rate  at  the  end  of  19.54:  Toi-onto.  -  Announcement  is 
lea.st  ha\’P  provided  markets  on  provinces  which  are  rapidly  run-  amounted  to  $30,000  monthly  com-, made  by  Sapphire  Petroleums 
the  way.  ning  out  of  water,  power  and  pared  with  $10,000  monthly  at  theiLtd.  thal  it  has  turned  over  its 

We  also  sugge.st  that  the  pipe,  urban  space,  the  problem  plight  *553-  ?  250  square  j 

Developed  oil  reserves  totalled 'mile  Indian  reservatoin  in  Newi 
line  should  have  been  contem-,  not  have  arisen.  ^  600.000  barrels  at  thc  end  of  1953.1Mexico  to  Freeport  Sulphur  Co.,i 

plated  to  go  no  further  initiallyi  Certainly  there  is  not  any  one  Undeveloped  reserves  totalled  3.53.- 1 White  Weld  and  Co..  White  Eagle! 

than  Winnipcz  Uingle  group  to  blame  for  the  cur-  000  barrel.s.  These  compare  with, Oil  Co.  and  Panhandle  Oil  Corp. 

^  ,  .  ,  ,  ,  .  •  J  •  544.000  and  no  undeveloped  re-  under  an  agreement  just  com-' 

It  may  be  unkind  to  suggest  rent  uncertainties  and  miscalcula-|ggj.ygg  November  19.53,  The  pleted. 

that.  Ontario  ever  should  have  to  tions-  Once  again  it  was  all  of  u5.]company  also  has  a  reserve  ofi  By  terms  of  the  deal  Sapphire' 

ait  for  anything  that  others  in  swallowing  .some  slogan  or  other  condensate  and  gas.  I'Y**’  have  a  free  25  per  cent  car-' 


We  suggest  that  thc  .sponsoring  producers  in  .Alberta  have  noj 
intere.st.s,  the  Western  Pipe  Line  whatever  to  subsidize  the! 


We  also  suggest  that  the  pipe,  urban  space,  the  problem  might 
line  should  have  been  contem-i  not  have  arisen. 


Canada  may  he  enjoying,  but  if  that  .should  take  the  blame, 
would  still  have  provided  some,  <• 

bstantial  advantages  to  develop  Ponder  Oils  Ltd.  reports 
e  market  thoroughly  between  the  third  well  drilling  ir 


Westburne  Oil 


ried  intere.sf  in  the  whole  project: 
and  will  be  reimbursed  for  all 
monies  expended  to  date.  ' 

Exploration  will  start  immod- 


bstantial  advantages  to  develop  Ponder  Oils  Ltd.  reports  that'  Annual  report  of  Wcstburne‘  Exploration  will  start  immod- 
e  market  thoroughly  between  the  third  well  drilling  in  the 'q,,  (-p.  Ltd.  for  .vear  '  ended  ”"5*®'' '*"'®®.‘‘';'"®f  Freeport 

,^1,  .  ,,,.  _  .-  township  of  Virden,  Manitoba,  jj-.p—up.  31,.  josa  chows  gross'  .scintillometer  and 

Alberta  fields  and  Winnipeg  be-  ^  rate  of  4' 2  barrels  income  up  at  $88.5,5(5  from '$72.065!?."®“"'' 

forp  pushinj^  on  into  tho  during  preliminary  open-  jfj  previous  year  and,  after 

pp.vs.  ’  I  flow  tests.  Company  officials  esti-  ductions,  including  provision  for  I 

At  flows  of  frac'mate  that  welt  should  be  capable  Canadian  and  foreign  income  I 

Of  cour.se,  heavy  flous  of  „as  producing  thc  field  allowance  taxes,  net  earnings  of  $52,230  as’ 

to  the  cities  and  towns  of  the,pf  70  barrels  daily,  ‘ 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchongt 

irioslng  quotstfnnff.  Frb.  S.  IS.S.Sl 
High  Low  Close  Sales  Stock  Hig 


1.15  1.10  1.10 

5.55  5.10  5.30 

15  00  14.87  14.87 


7.480  Arm*  r,»«  .18  .1.5' J  -17 

S  OSO  A  jax  .72  .O*  .72 

17,8.50  Alh*rmnnl  1.00  .9,5  .95 

4.800]  Pn  warrxnls  .35  .28  .,50 

10,810  -A  r  Cons  .50  .44  .47 

4:?fi,20S,Am  t.frtuc  1.97  1.70  1.85 

in0;Amur*x  7.50  7. .30  7..10 

,215:Anchor  .07  .  08  .08' 

1 1 .923  .\ilgIo  Crtn  5.15  5,00  5.00 

18,08,5  AnSlO  Am  Kxpl  18.75  18.00  18.25 

1S.t.35  Bailr.v  .Sri  A  8.80  8,15  8.15 

315.394  Ban((  2  78  2. '20  2. '25 

.32.fi00;Bata  .'0  .>8  .19 

snOlBral.saman  1.t5  1.10  1.10 

5,992;BritaIta  3.55  3.10  3.30 

1.710;Cal  k  Kd  15  00  14.87  14.87 

tS.SOOiCalnorlh  .25  .17  .24 

42,903  Calvan  Con  8,25  5.85  5.85 

2.. 100  C  Oil  l.ands  4.00  3.75  3.75 

410  Do  wis  2.35  2.35  2.35 

84.822  Cdn  Ad  011  .57  ..53  .55 

5,007  Cdn  All  Oil  8,35  8  00  8..15 

19,900  C  Bril  Kmp  J.88  1,42  1.45 

18,386  C  Decalla  .79  ,65  .78 

85.200  Do  war  .27  .20  .27 

118.26.3  Cdn  nrv  PrI*  2.15  1.95  2.04 

19.683  C  Homestead  2,75  2.28  2 .52 

55.700  Cdn  O  t  G  Res  .74  .68  .86 

64.614  Cdn  P  L  Pel*  1.60  1.42  1.59 

77,5  C  Willislon  4.45  4.25  4.45 

4  039  Canso  Pel*  2,30  2.55  2. .33 

929Can.so  .Val  G  183  1.81  1.85 

727,Canso  Oil  4.90  4.80  4.80 

.52..330,Cenl  I.edor  2.20  1.99  1.99 

85.200  Chamberlain  .39  .55  .57 

a,9.50  Charter  Oil  1  84  1.70  1.70 

TOO  Com  Pel*  4  00  3.80  4.00 

190,398  C  AllenbC*  .2.3  .23  ,23 

5„3no  C  Cordasun  .35  .30  .34 

3,07SIC.  Ea.st  Creot  .42  .40  .42 

1l8,286:Con  Dragon  .75  ..54  .61 

98, 436, Con  Mir  Mao  2.70  2.35  2  40 

88,714  Con  Peak  .15  .14  .14'! 

19,435IC  Ranwick  ..58  ..52  .56 

5,220'C  We.sl  Pete  2..35  2.20  2.10 

39.725  Del  Rio  1.81  1,46  1..55 

7.045:Dcv  l.educ  1.85  1..55  1.60 

SBOiDome  Kxpl  5.85  5.75  5.75 

24,775|Duvex  .20  18  .18 

4.. 500  Fargo  3.95  1.84  1.90 

t.3,219jFed  Pete  4.00  3.70  3.70 

19.7.50:Gai(win  ..53  .45  .45 

8.320:C,as  Kxpl  .71  .89  .89 

2.225  Gen  Pete  A  8.10  5.40  5.40 

1,510  Grl  Plain*  Dev  19.00  18.75  18.75 

39.1.50jGr  Sweet  Gra.S.s  3.85  3.15  3.15 

90,410  Grldoli  10.87  9..50  10,25 

la.OOO  Hlgh  Cre*t  .22  .18  .21 

T.noOiHighwood  .15  .12  .13 

5,093  Home  Oil  «  in  7  .50  7.50 

l,43n!Hu»ky  7.75  7.55  7.75 


4  00  3.80  4.00 


2..35  2.20  2.10 

1.81  1,46  1..55 

1.85  1..55  1.60 

5.85  5.75  5.75 


.17  36.903jHy-Chari 

.72  l.80n].Iasper 
.95  8,100  .lupiter 

..50  44,450jKrny  Oil 

.47  30.325  Liberal  Pete 

.85  10,017|Lomega 

.30  11, 100;  Long  1  Pe(e 

.08' 2  ;  278,650  Lorado 
1.600;L.vnx 

.15  88.300jMarignld 

•'35  4, 2301  Merrill  Pele 

■t9  25.300  Midcon 

■10  in,600|MUl  City 

■30  32,600|Montoco 

87  2,500  Nat  Pete 

.24  189,078  N  Bristol 

■85  88.432  New  Br  Dom 

.75  15,500]N  Concord 

.35  28,400;N  Continental 

.55  27,230;N  Devon 

..35  74.866:N  Highrldge 

.45  39.5501  New  Norz 

.78  5.000  New  Pacalta 

.27  2,28ljN  Superior 

.04  82,388'Norpax 

..52  1,800  NC  Oils 

.88  8.748  Oil  Select 

.59  4.40UIOkalta 

.45  7.910]  Par.  Pele 

.35  20,421  Pathfinder 

,85  925  Peace  River 

80  29.7.50:Peniv  Oils 

99  188.300  Petrol 

37  ,34.2n0;Ponder 

70  8.000  Poplar  Oil* 

00  10..595|Prairie  Oil 

2.3  12,900IKee(  Pete 

34  2n,440;Rin  Prado 

42  18,800' Roxana 

61  l,285|Royalile 

40  1001  Do  pi¬ 

ll'!*  187.800;Sand  River 
58  28.875|Saphlrf 


y-  I  compared  with  $36,30.5  in  1953.' 

[There  was  a  profit  on  sale  of! 

I  inveslments  during  the  year  of 
'$,53,021.  ' 

’■  rr$  In  directors’  report  .Joseph' 

^  Pj  J[  Bcaubien.  president,  states  that] 

;.n  the  course  of  the  year,  addi-] 
itionai  investments  were  madoi 
———J]  which  brought  the  aggregate. 

funds  invested  to  $4,259,603.  an] 
*  increase  of  $258,312  over  the  pre- 

.  .  T  tn  vious  year. 

High  LOW  c  ose  Xaking  investments  at  market- 
.10  ,08  .oo'.i  vaiue,  he  says,  the  equity  per 

1.50  1  48  1  48  share  of  company'.s  capital  stock] 

2  10  1  97  1  98  amounted  to  83  cents  at  Decem-i 

1.39  1.30  1.32 


“I  prefer  the 
second-rate” 


Taking  investments  at  market-  Ay/HAT  a  man  will  seldom 
vaiue,  he  says,  the  equity  per  W  txpenlv  sav.  he  will  often 
share  of  company'.s  capital  stock  __  ,  '  v- 

.imoimted  to  83  cents  at  Decem-i  "h®"’^  '*"•  Una.shamedly  he 
ber  31st.  19.54.  which  compared]  will  be  seen  with  a  newspaper 


2  55  2  55  2  25  ®®'’‘‘''  ^  shate  Bs  31  Dec-  -which  he  knows  is  not  good  . 

.  ,  Y,.,  k’’’'*!’®*'  '9.53.  repre.senting  an; 

.0.2'-.  .04  •«<'«|increase  of  31.7  per  cent.  During,  enough  for  him. 

.12  .10'^*  .11  .j.,p  .same  period,  he  points  out., 

3.95  3.25  3. .50  |ihe  index  of  western  oil  stocks  Such  a  man  will  admit  the 

•i;f'|'«®'-®a-''®d  .by  19.4  per  cent.  There  XHE  ENSIGN.  He  ' 

.40  ..i.i'.i  .35  Was  an  increase  of  a  million  ,  .  .  ,,  i 

8.25  7.85  7.85  'dollars  in  net  worth  of  companyl  admire.s  it.  He  wishes  it  well.  I 

'oo  'o-  the  year.  |  But  he  does  not  read  it.  He  ; 


Such  a  man  will  admit  the 
virtue.*  of  THE  ENSIGN.  He 


But  he  does  not  read  it.  He 


Referring  to  net  earnings  for.  ^^av  even  think  that  by  com- 
the  year,  president  points  out]  T-viii'  p-mctc-m  i.  r,«f 

that,  as  in  the  na.st.  the  tixw  re-  Paoson  THE  ENSIGN  IS  not 


.04LJ  .04151  .04V4 
.05',-j  .04(4  .04'/ 
2.87  2.75  2.75 


28  1.42  that,  as  in  the  past,  the  low  re- 

88  ®"  capital  invested  in  Cana- 

5*  'J®  dian  oil  securities  is  attributable 

10  !ii  to  the  -self-financing  policies  car- 
1.5V4  .I5tii  ried  out  on  a  large  scale  by  most! 
/  of  the  companies.  This  policy,! 


sufficiently  exciting. 


An  odd  idea — that  truth  is  less 
exciting  than  half-truth!  THE 


75  275"’’  b®  suggests,  is  made  attractive!  ENSIGN  is  always  ‘exciting’, 
25V4  :-26  by  tax  concessions  permitting  the]  simply  because  it  tells  the 


deduction  for  tax  purposes  of 
capital  expenditures  made  for! 
research  and  exploration.  j 

Base  Metals  Mining 

j  Announcement  was  made  by] 
.Base  Metals  Mining  Corporation 
Ltd.  of  a  proposed  increase  in] 
the  authorized  capital  of  com-: 


truth.  It  i.9  also  ■well-writlen, 
and  good  writing  is  far  more 
exciting  than  journalese. 

Try  THE  ENSIGN  and  you  will 
.soon  feel  its  distinct  character. 
You  will  know  that  you  are 


32n,109IScurry-Rainhow  2.48  2.15 

7,863|Secur  Free  2.45  2..30 

2.500;Spooner  .18  .17 

2n.6S8|Stanwell  .80  .59 

18,300jTandeni  .08' »  .08 

3,800|Texas  Calgary  1.15  1.11 

1l.273]Trans-Einp  2.15  2.07 

'  le.lOOjTrans  Era  ..34  .52 

635,425|Trfild  Pel*  .34', i  .27  .33 

40,.594  Triad  Oil  5.30  5.00  5.00 

52,900il'n  Oils  1.20  1,10  1,15 

.5.50fl|Vulran  .40  ..ist*  ..34 

2l.3.)0Wesl,  Ashley  .14',^  .12  .12Vj 

1,8-15:W  Leasehold*  .1.10  4.85  4,A5 

14.400  Wesi  T  Oil*  .27  .22 

47.800|WiIrirh  .51  .48 

4,0.30inalhousie  .30  ,19 


pany  by  2.(X)0,000  shares.  There!  subscribing  to  a  fine  news- 
are  currently  .5,000.000  shares  au-,  paper. 

]ofl  thorized  of  which  4.800,000  were] 

•24  outstanding  at  the  end  nf  1954.  I 

“  It  is  also  propased  to  increasei  TUB  EkJCI^M 

j-jo  the  number  of  directors  from:  I  Mt  CNaluN 

,18  five  to  seven  and  it  is  planned  to] 

fill  the  vacancies  by  the  election]  Canada's  Notionol  News  Weekly 
■,2  of  A.  E.  Issa.  prominent  .lamai-; 

07  (lan  businessman,  and  Joseph'  425  St.  Sulpice  Street 

■32‘.4  Justman,  Hollywood  executive. 


t  iRenobie  Mines  I 

.i2Vj  Renabie  Mines  Ltd.  report.*  prn- 
4,8.5  duefion  for  la.«t  year  valued  at' 
$1,466,351,  up  slightly  from  the! 
.19  preceding  year's  production  ofi 


425  St.  Sulpice  Street 
Montreal,  P.Q. 


LOCH  ALVA  MINES  LIMITED 

(No  Personal  Liability) 

NEW  COPPER  DEVELOPMENT  IN  NEW  BRUNSWICK 

In  a  new  copper  area,  not  previously  explored,  located  at  Loch  AJva,  near  Musquash,  a  short  distance  Sooth 
from  Saint  John,  N.B.,  a  comprehensive  program  of  exploration  and  development  has  been  started  and 
partially  completed. 

The  following  feature.s  of  the  operation  render  it  somewhat  unique: 

#  The  company  was  formed  and  work  initiated  by  a  group  of  well  known  business  and  pros 
fessional  men  from  the  Saint  John,  N.B.  area. 

#  All  original  hnandng,  covering  acquisition  of  the  properties,  engineering,  trenching,  sampling, 
and  geophysical  exploration,  was  done  privately  by  this  group. 

#  Work  has  included  geophysical  and  geo-chemical  surveys,  now  nearing  completion. 

#  Operations  arc  under  the  immediate  direction  of  a  qualified  mining  engineer,  Carl  T.  BisholT, 
P.Eng.,  who  has  had  extensive  copper  raining  experience  at  Noranda  Quebec,  and  elsewhere 
and  under  the  general  supervision  of  local  direaors. 

#  The  properties  comprise  some  5,840  acres  in  a  block,  amply  proteaing  the  surface  discoveries 
in  all  directions. 

#  Good  copper  values  have  been  secured  in  surface  sampling. 

#  A  light  diamond  drill  has  been  bought  and  is  now  on  the  property.  This  will  be  used  to  sample 
to  .shallow  depths  the  most  promising  of  the  anomalies  disclosed  in  the  geophysical  survey 
and  the  area  of  actual  .surface  showings. 

#  The  company  hopes  to  interest  New  Brunswick  citizens  io  this  venture,  which  has  to  date 
shown  promising  results. 

SAMPLING  RESULTS 

Copper  samples,  assayed  by  J.  T.  Donald  &  Co.  of  Montreal,  have  returned  thc  following  results: 

No.  1--1,82%  copper  No.  4—4.56%  copper  No.  7—14.85%  copper 

No.  2 — 1.24%  copper  No.  5 — 0.88%  copper 

No.  3 — 6.72%  copper  No.  6 — 0.47%  copper 

Thc  above  are  charaaer  samples,  indicating  the  presence  of  good  copper  values  at  various  locations  on  the 
property.  In  view  of  the  present  high  assays  obtained  and  the  current  increase  in  copper  prices,  this 
speculative  venture  offers  interesting  potentialities. 

ENGINEER’S  REPORT 

Excerpts  from  the  report  of  Carl  T.  Bischoff,  P.Eng.;  dated  January  7th,  1955. 

1‘During  the  week  of  January  8th  I  re-examined  and  took  grab  samples  of  some  of  the  presentlyy'known 
occurrences  of  copper  on  the  Loch  Alva  property  in  thc  Musquash  area  near  Saint  John,  N.B. 

“You  will  note  that  the  known  mineralized  zones  and  the  geophysical  anomalies  trend  roughly*  northeast. 
It  is  also  apparent  that  while  the  showings  provide  some  geophysical  evidence  there  are  strongerindications 
of  sulphide  mineralization  a  few  hundred  feet  away.  Strong  .shearing  has  been  noted  trending  parallel  to 
the  showungs  and  anomalies,  which  may  have  provided  at  some  poims  adequate  fraauring  for  the  emplace¬ 
ment  of  large  bodies  of  ore. 

''RESULTS  TO  DATE  ARE  DEFINITELY  ENCOURAGING  AND  UPON  COMPLETION  OF  THE 
PRESENT  SURVEY  WE  SHOULD  HAVE  SUFFICIENT  DATA  FOR  PLANNING  AN  INTELLIGENT 
PROGRAM  OF  DIAMOND  DRILLING." 

COMPANY  STRUCTURE  AND  PERSONNEL 

The  company  is  capitalized  at  5,000,000  shares  of  |1  par,  of  which  1,400,000  shares  have  been  issued. 
Of  the  issued  shares  1,150,000  shares  are  pooled 

Officers  and  directors  of  the  company  are — 


RUPERT  B.  EMERSON  President  &  Treasurer  Rothesay,  N.B. 

RALPH  F,  STREB  Vice-President  Lancaster,  N.B. 

GEO.  A.  CAMERON  Man.-Direaor  Saint  John,  N.B. 

HARDY  C,  PARKER  Chairman  of  Board  Welsford,  N.B. 

KENNETH  P.  LAWTON  Secretary  &  Director  Rothesay,  N.B. 

Thc  directors  are  all  business  and  professional  men  living  in  the  Saint  John,  N.B.  area. 


President  &  Treasurer 
Vice-President 
Man.-Direaor 
Chairman  of  Board 
Secretary  &  Director 


LIMITED  SHARE  OFFERING 

THE  COMPANY  IS  MAKING  A  LIMITED  SHARE  OFFERING  OF 

100,000  shares  at  60  cents  per  share 

and  reserves  the  right  to  allocate  a  lesser  amount  in  the  event  of  over¬ 
subscription,  of  which  there  is  already  some  evidence. 

Direa<^  hope  to  enlist  the  support  and  interest  of  New  Brunswick  people  and  to  this  end  append  the  two 
following  coupons,  which  may  be  filled  out  and  sent  in  to  the  company  address  given  below: 


I.OCH  ALVA  MINES  LIMITED 
123  Princess  St.,  Saint  John,  N.B. 

Enclosed  find  my  cheque  for  $ . 

to  cover . shares  of  Loch  Alva  Mines 

Limited  at  60  cents  per  share  and  I  agree  to 
accept  a  lesser  amount  in  the  event  of  over- 
subscriptioni 


ADDRESS. 


LOCH  ALVA  MINES  LIMITED 
123  Princess  St.,  Saint  John,  N.B. 

I  am  interested  in  receiving  further  infor¬ 
mation  on  your  company’s  operations  and 
plans,  without  obligation. 


NAME..«^ . 


ADDRESS. 
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Cdn  Vicker#  i 

1  2?’ 2 

17% 

9.. 9 

98'? 

.93%  -96'-? 

.67: 

.'>5 

Cdn.  Wallpaper  1 

16 

6'? 

2.1 

ll's 

11%  11% 

.67- 

,25 

Po  R  j 

6’? 

2  0 

11 

11  11 

96 

12>J 

Cdn  v\esi,  Lbr,  i 

1  14'% 

IfU- 

12'? 

12’?  12’? 

8.45 

?.oo 

..50 

Cdn.  Westinghouxe 

78’.? 

58 

5.9 

69 

591..,  .50'  .> 

5.98 

1.50 

c.  Wirebd  B  A 

64 

94  •  J 

6.6 

l.04d 

7  99 

Casmont  Prf. 

198 

10:> 

7.15 

.75’ 

Catolli  k  1 

1 

1.9 

4.0  1 

7.65 

1.25t 

Po.  B  1 

1 

.90 

4.2  1 

1.70 

1.20’ 

..90 

Chartered  Trust 

47'  .• 

40*,? 

3.6 

Cha’cn  ^teel 

V.iO 

.9,75 

10.1 

5t  ? 

.5  5',a 

.61 

.'0 

Do,  Prf  1 

6’-. 

5 

8,3 

1.13 

1,99 

.50 

Chateau  Gai  ' 

'  16 

5 

6.8 

13 

15  15 

Circle  Bar 

.5.09 

1.15 

Do.  A  1 

9 

5 

<.nid 

Claude  Neon  A 

4.99 

.9.-50 

.50d 

Po  p 

.9..95 

9.69 

9.. 5.5  5.60 

.2? 

Po  pr( 

99 

.99 

69 

60  69 

Coeb.  Pnniop 

17 

1.9 

Pn.  A  1 

ia.% 

13'/? 

.90 

Po.  Prf. 

12'  ? 

7% 

1.07 

,90 

Cock.xhutt  Farm 

11% 

6% 

9.9 

7", 

7%  ?•% 

1.4« 

1.00’ 

7# 

Cnghlin.  B.  .L  | 

16'-? 

1.9 

6.1 

16’? 

16  16% 

.5,09 

f'omb.  Fnterpr,  j 

19 

6% 

.9.4 

5.99 

1.73 

Po.  Prf  1 

85 

5.6 

.69 

Condtiit.#  National  j 

11'? 

7 

3.7 

10'., 

10  10 

1..59 

,50 

.50 

C ops.  Bakeries  i 

8% 

6 

6.4 

8 

7*-?  7% 

.09 

C on*.  Pi\  ersif. 

.85 

.70 

.74 

,74  .74 

.64 

1..59 

Po.  Prf.  1 

25 

22 

6.5 

24 

:>4  34 

1.24 

1.20 

.75 

Con.#.  M  *•  Smelt. 

.92% 

21% 

9.7 

92'? 

91%  91% 

4.28 

7.25 

Lr2’-7 

-Cons.  Paper 

68 

46% 

.9.4 

67 

64  64’? 

48d 

Cons.  Press  A 

8.00 

9.90 

9.90 

9.00  9.00 

I.19d 

Do.  P  j 

2.60 

1.50 

i.9  ^ 

j  1.50 

1.50  I.. 50 

28 

.'>9 

Cons.  Textile  j 

101* 

3'’* 

10% 

944  0% 

13.18 

1  on 

Po  Prf. 

21 

19'? 

4.8 

1.27‘ 

,89 

.70 

(  onsumers  (;a«  | 

34 -v* 

16'  . 

9.7 

31% 

21 '£  31'/* 

1.9.3 

1  ..50 

Consumer#  Glass  j 

90 

25 

5.6 

37 

36’?  27 

1..5S 

1.10 

Corhv  A  1 

18*  * 

10’. , 

6.1 

18'  £ 

17%  I?-*'* 

1  ..58 : 

1.10 

Po  P  j 

17'  . 

in 

6.7 

17 

16'?  I6T4 

1.47 

.25 

(or.  Paper  Box  1 

16’? 

9 

1 

77 

.70 

Cosmos  Imperial  | 

13% 

10% 

5,8 

P'? 

12  12 

0.30 

Craig  Bit  1 

5 

9 

4% 

4% 

».77 

1.5 

Crain.  R.  L,  1 

17 

1  >  •* 

4.1 

17 

17  17 

4.98 

2.09 

C^ov^n  Cork  j 

48 

96 

4  3 

4.5' a 

43' £  43% 

1-9.90 

5,90 

59 

Crown  Tru«t 

:)15 

116 

9,5 

315 

210  213 

*..52 

4.09 

C rov\  s  .N>si  ■ 

116 

60 

9.6 

8.65 

1.95 

1.23 

Cr.  /-ell  j 

62 

46% 

9  ^ 

58'* 

4  29 

Po.  Prf.  1 

.51'? 

91  , 

4.2  i 

16.5* 

.9-00 

PkMP  KRKRO;  1 

51 

43  1 

1"? 

73 

pans  Leather  1 

16 

?'•* 

6.2  j 

8;'* 

8**  8% 

Po  R  1 

5.00 

'9.09 

.9.00 

.9.90  9.00 

1.38- 

L99 

PeHaviland 

1 .69 

.98 

-■  i 

1.36 

..50 

Pisher  Steel  ' 

10 

8 

i.09. 

1.70’ 

Dist.  Seagram  j 

.55 

37’-? 

5.4 

91*  a 

30’/?  91 

4.32 

2.20t 

Pom-  Bridge 

?o% 

13'* 

1.2 

30 

19'-?  19^4 

Dom.  Coal 

11 

6'/? 

9 

9  9 

».17 

.80 

.•>0 

Dom.  Corset 

14 

12% 

5  9 

19 

P-)*  19 

.md 

Pom.  Dairte#  | 

6'.? 

3 

•  •  1 

6*  ? 

6’  ?  6*/a 

I.IOd 

Po.  Prf.  ! 

17 

I'r  t. 

16% 

16  16 

Pom.  F'lfcctrohome 

5.:>.5 

9.  >.5 

4  00 

4,00  4.00 

1.0.5 

root 

Pom.  F'ngineering 

38'* 

30 

9  7 

28 

27  28 

1.08 

.60 

Pom.  F'abric 

19 

9 

6.8 

.65 

.60 

.13 

pom.  Foundry  | 

20% 

19*.? 

2.9 

20*  a 

19*  a  :>0 

4.30 

Do.  Prf,  1 

10.>% 

100 

4.4 

io:p,a 

109  109’ a 

3.15. 

L4?i?f 

■  Pom.  Glas#  ! 

48 

.93^  4 

4.0 

9:)1  a 

93%  9.5'-a 

i.85. 

70 

Po.  Prf.  1 

17', 

l.>-''. 

4.1 

17'* 

17*.  17*-4 

f.15 

..50 

Pom.  Magnesium  i 

15'/* 

12 

.9.. 5 

15 

14%  1.5 

1 1? 

?,on 

.49 

Pom.  Oilcloth  j 

.98 

27'* 

5.7 

;{3 

99'/*  93 

81 

73  f 

pom.  Scottish 

39 

lU* 

4.2 

30 

30  39 

4.35 

2.30 

Po.  Prf.  J 

52'  6 

46 

5.1 

52 

4,79 

5.00 

1  99 

Pom  Square 

8." 

66 

6.2 

80 

8(1  89 

1.86 

1.00 

.25 

Dom.  Steel  A  (oal 

18% 

9’% 

3.7 

17*4 

17  17 

8.01 

.70 

Pom.  Stores  | 

.92 

16'? 

3.4 

>9’/? 

:>8'  ?  39'./* 

.60 

.40 

.10 

Pom.  Tar  | 

II 

7'* 

.9.9 

M 

10'£  10% 

4.63 

1  00 

.33 

Do,  Prf.  I 

34 

20'? 

4. .9 

23'/? 

39’?  33’/? 

07d 

,30 

pom.  Textile 

8% 

6*s 

.9  8 

8 

7%  ?'£ 

7.00 

Do.  Prf.  i 

M5 

140 

1.3 

4J 

pom,  Woolen#  I 

9.09 

3.00 

.  .  i 

Donnell  A  Mudge  I 

69 

.9.5 

1..1? 

1.20 

i*0f 

Donohue  t 

.91 

13»4 

.9.9 

801/? 

38'Jt  39'? 

1.941 

Dow  Breweries  i 

26 

18'/7 

33'/? 

35'/?  35’a 

-10 

30 

Dupont  1 

.TV.', 

34'/-' 

38 

37’?  37'a 

.9x9*4 

.93% 

Do.  Prf.  1 

199 

90  [ 

.1.3  1 

i  98 

98  98 

FAST  KOOTFNAY  1 

3.00 

5,00  1 

1  . 

Dn.  Prf. 

66  . 

.50  1 

Eastern  Steel 

6.. 50 

.9.80 

4.. 90 

4. .90  4. .90 

1.0? 

..50 » 

J3 

F/asy  Wash. 

12‘- 

5'  £ 

5.0 

1.47 

73 

Fconomir  In, 

.92% 

33 

3.4 

.92’.* 

51  91 

4..11 

1.09 

FMdy  Paper 

.93's 

3.9 

’.9 

,15'. 

.9?’/?  94 

I..53 

LOT 

Flectrolu.x 

13'/? 

9’.* 

«..9 

1?% 

1? 

JO 

.’0 

10 

Fnamel  A>  Heat. 

* 

7 

5,7 

7 

7  7 

6.# 

Equitable  Life  . 

.99 

W 

9,0 

5.9 

59  93 

.TI} 

78 

28 

F.'tabrook*  Pr*.  1 

?.9'/? 

1 

1..1  1 

33% 

33’/?  33% 

!.e« 

1.60t 

FAMOUS  PLAVLRS  | 

26’. 

13  i 

5.6  ; 

28’. 

28  28,V4 

I  .1..54 
.10  194.00 
'  ..1.5' 


^.033  21.10  5  00 

i  14.91  11.00 

;  -,3-  1.7.5.  1.10 

'  1.21-  ..50 


2.71  1.00 

Ii;^  121.99  4.00  1.00 


280  «7.10d 

1  1.0.1 


2.68  2.00 
121.17  4.00 

1.10  100 


6.701  ;  4.0.5  .40 

•>.50  70.90  2.00 

6..51.5  '  1.28  .80 

7:>0  1.81  l.'Kl 


2..56  .80 

1.2)  1.00 

2.84  1.45 

14. .54  1.6834 


Robertson  Mfg. 

.  r>o.  Prf. 

...  Robinson  Little 

.  1)0.  Prf. 

.  .  Rolland  Paper 

Do  Prf. 

.22  Rnyalite 

Russell  Indus. 

.  .SAGUKNAV  PR. 

..50  SI.  I,awrenre  f:orp. 

.  St.  Law.  Fir  Prf. 

Sansamo 

.  .Sarnia  Rrids* 

.  .  •Scarfe  Co. 

.  Scythe* 

Shaw'inigan 
..50  Do.  A  Prf. 

..56’4  Do  B  Prf. 

Do  rr#. 

.70.  Sherwin  W’m#. 

1.7.5  Do.  Prf. 

.  .  Sicks  Brew.  . 

.  Do.  V.T. 

SillCTUt 
Do.  Prf, 

.15  Silverwood 

.1.5  Do.  Prf. 

.  Simon  A  Son# 

.  .  Do,  Prf 

Simp.^ons 

...  Slater,  \  Co. 


2.5'  ?  25’?  2.5’ a 
2.1’  ?  20  20 
.54  .52'?  5.1** 


Do  I'^rc 
Do  «;» 

Do.  1.50 
.!■>•?  Ingei'soll 

Inglis.  .fohn 
.25  Intercity  Rak. 

Infer.  Bronze 
..17’?  Do.  Prf. 

.10  Intel'.  \lefal 

Do.  Prf. 

Infer.  Milling 
Infer.  Nickel 
175  Do.  Prf. 

.25  Inter.  Paint 

.10  Do,  Prf, 
Inter.  Paper 
Do.  Prf. 

Infer.  Pete 
.60  Inter,  Power 

Infer  Utilitie# 
Do.  Prf. 
Inicrpro.  Pipe 
Inter.  Ifilities 
..17’?  Invest.  Found. 
.7.5  Do  Prf. 

-3.5  .lAMAiCA  P.S. 
Do.  Prf. 

•Tohn*  Man\’ille 
•loiirnal  Pub. 


.2.5  Labatt.  .lohn 

Lake  of  Wood# 
Do.  Prf. 
Lambert  A 
Do.  R 

Lang  A  Son 
Langley  Pit, 
Laura  Serord 
15  Lauren.  Acrepi. 
15  Do.  B 

.10  Do.  Prf. 

Lawson  .tonei 
Do,  Prf. 
Legare  Prf. 

1.5  Lewi* 

Lindsav 
Do.  Prf. 

. . .  l.ohlaw  .A 


-MacKINNON  STL. 
Do.  Pit. 

.  MacLaren  P.P. 

.  -MacMillan  A. 

Do.  R. 

.25  Mailman.  Prior 
i.2.5  Do  Prf. 

Man.  Sugar 
50  Mapt#»  Leaf  Gar. 

Maple  Leaf  Mill. 

.  Do.  Prf. 

Massev  Harri# 

-06*4  Maxwell 

.15  McCabe  Gram 


I  10.534  913 

i  100'?  8-4 

I  54’ ,  .19 


I  8a  -*  54 

i  99'  ?  96-' 
1  ?8' 19 


■-W  IZ  i  4n  '  4'  :,’  '  ""h.. 

.it.n  2.0(1  no.  rrf.  .,i  40  4.»  .  ii.’.n.-io  .\uiTia(|,ip 

2..'i3.1  I;-''"’' ?'  ■'  ■  I  M  V)  Aonor 

.,Z  ^  i  .rvs  22  V.«  '  .1:..,  ,12  2.)  •  f 

1. 211  .((0  .!.>  Tip  Top  ToilPr,  |  '.’.1  18  .1,.1  .  I  I0.''2.i  Basoniar 

,  .18  .  Took?  Hro,.  .10  i  12..ino  Rankfipld 

•--■*'  4  II0.  PrI.  1 2. .10  I.Ofl  ,  2.1R.I2.)  Rarnal 

10  '  Tnronlo  Klrrolor  |  t8(.j  1.1  1,8  18',  18  18  1.10  Rar'iii. 

I  2.2.1  1.10  .1.1  Tor.  Gon.  TrosI  |  17'  ,  .10  i.n  i  .i.i' ,  i.-,',  "1  l.mo  R.irv  VVarr 

1..11  1.1,1  .2.1  Toronto  Iron  Wk,.  ,  27i-.  IB  .1.1  I  ,  '  ..  '.'.'1'’.'’ . 

I  1..1I  1.1.1  .2,1  On.  A  I  >fi' ,  >0'  ,  .1.1  '  22  22  6l  280  I'’■7•!'o0  Bobo  Molal, 

1.88  .1„10’  1.2.1  Toronto  Morfsoco  )  108  101  i.i  108  108  108  1.1  Bosko 

II  .nc  ’.o'’  ■I’O  Troflor,  f'inanro  A  41  I?.'.  I  B  11  I'l.  12'i  t.’ll  10. BOO  Rath  Minins 

I  1.82  2  10  ,B0  n„.  R  j  47  .11',  4.1  IB',  I.V.  IB' J  BB1  R-fl'O 

cr-,  '  ..’M  Trao,  Miniolain  |  17  10  .11'.  ,ii  i.i' ,  i.y-fl  8.12.1  Boam  aso 

"in  I  20.71  7.00  Torko"  Tohaoro  1.10  111  |  .  2‘1..1.10  Roavor  l.orlse 

'  12.471  Brichor 

■  M)')  l'\.  AITKPT.  I  18  '  !>  I  .  17',  17'.  17',  l.BOl  14.100  Rrllokono 

BO  Po.  Pr.  I  tna,  8",  1,7  lO’.  I0'»  10',  100  100  Bellplorro 

_  2.12  1.10  ..1.1  I'njon  Ga«  j  IB’,  .11',  1,1  4B  41' a  IS'a  1.B.10  17.200  Rota  Gam 

211  1..14  .B1.  I'ni'ort  Amosomont  j  12  10  .  .  1,800  Bovroiirl 

I  .B.''  Po.  B  i  17',  7',  .  Il'j  ll'a  ll'j  110  18.400  Rihi, 

•’0(  I  11.71  l.,ln  Vnil.  Corp.  A  j  11  20  1.8  '  7.000  Rirlsond 

j  •B7  .B1  no.  R  j  21  11  1.1  20',  2"',  20',  100  22..10n  Bnhio 

B.B2  1.00  .71  I'nilPd  fiinl  I  82  IB' a  1.8  .  .10.1""  Ronvilip 

'OB  I  2.01  1.00  Po.  B  I  II  21  1.1  10',  lO--',  .10',  21  ;  1..100  Boidi'lao 

1.79  1.00  I'nilPd  ."iiPPl  Corp.  |  11  ll'.,  B.o  11  ip,  11  2.740  11.IBB  Bo.vmar 

I  -  1.121  Rrainrnp 

110  inn  1  -n  v"  ‘  28.800  Brihind 

.l.iu  .".on-  l..lO'  \  laU  h.l  .1.>  .*.4  4?,.p.  r*.  1  r*  £ 

100  .10  Ciccro.v  A  I  O',  1',  19  8',  8' a  B",  210  ViinnV.ronl"ir,i''*^ 

20  I  2..17  ,.21  V  irsinia  ParP  |  IB  11  8."  78  “o  R.'i'tman  - 

.61  .65  .15  M  ARASSO  COTTON  17' 10  *•  5,0  .50.6.50  nrun.ston 

I  7.03  7.02  .75  Walker.  Hiram  j  69'  i  .50  10.5  6,9',  67'  .  66  .9.600  .5.7:17  Brunswick 

.4,  ;  .25  Waterman’s  |  1.5'.-  9  ‘>.0  !.»>*  ?>•*  };».•,  71.9  0.250  FUfcklcs 

’  ••'9  .35  Materofts  I  93,  \i  ^  <1  os,  905]  L’OO  Ruffadisun 

>  2.40  Do.  A  j  58'-  45',  1.8  .  2.700  Ruff  Ank 

■-  '  1.72  .80  .*>0  Watson,  -lack  |  1.5'«  93,  6.8  1. ’00  Ruff  (*dn 

naan  '  ^•^"'  Wcsfrel  j  ?;5  20  .5.9  V.l'i  ?  .»2**  8.50  !  >.000  Ruff  R.  L, 

*'-•  •  2. .52  1.00  West.  Can.  Rrevc.  j  >91,  lyu  1.9  29U  ->912  :»9f2  1.166  5.500  Riilldog 

7.19  1.00  J.flO  West.  Grocers  |  I  >.5  673,  t.fl  96  96  96  96  46..5.50  Runkcr  Hill 

1  o>o  '  2-90  ..50  Do.  A  I  40  92'?  5.0  .99'?  .59  '{9*?  85  76.000  Caldcr 

'•  14.11  1.40  ..55  Do.  Prf,  i  .51'4  27'?  4.2  15.800  Callinan 

g  ft-.  ?..i8  1.00  .3.5  VA'estons  |  693,  .55  1.7  6.53,  62  693,  2.H9  19..597  Camp  Chib 

16  ofli  ^-'9  Do.  Prf.  j  13.5  95'-i  4.4  '  105' *  105  105',  H5  11.975  Camp  R  L 

9  110  ^••■9  Wilsil  I  301*  17  6.0  I  '•210..574  Can  Mef 

5*0  *  'Vilson.  .1.  C.  I  8  53*  .  .  I .  ’1  . 9.510  C  (  ollicrie* 

•51  ..59  ...  Windsor  Hotel  j  .59  >8  1.6  j  90'?  .50  .50'?  91  |  *  fi.2tK)  ('  Malarlic 

I  ...  Winn.  Central  Gas  •  19'*  7'*  18'?  17'*  1734  9.i8!i  j  l-UKf  Caribou 

t  91. .57  5.00  ...  Winn.  F^lectric  Prf.  105  97'?  4.9  lOJf  ?  102  102  40  55.835  Cassiar 

;  .5. .50  ...  Woods.  G.  H.  I  100'?  96’?  .5. .5  1  .  413  Castle 

■  I  .5.85  ...  Moods  Mfg.  I  37  36  1  1  !  -5.650  C'cnf  Kxpl 

•  I  .30d  .20  ...  Wool  Comb.  [5. 50  9.60  |  ,  ,  j  .5.60  9.60  9.60  100,  28.70lf  Cent  Palrii  ia 

'  18.700  Cent  Pof<'upine 

,  MIRK  KMITIVG  1.71  1.21  I  ..  I  2. '"I  2.00  2.'«l  111  II.B'KI  Cpnll  p  l.akp 
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i  2.27  .07' a  ..12' a  ZKI.I.BiRS  |  <8  -O',  1.1  I  28  :>7  28  2.27"  '^nn!',  t:!!'''’!  I’" 

,42-  i  lin  it,",  I  \i  -II  1  -.I-  -.,1  -t,  5.000  (  hcskirk 

Pn.  4'..  .  I  .,.1  .,2-.,  ...  I  .,2',  .,2'.a  .120  rhp,'nrvillp 

*'l'0  !  R»\K<:  20..lno  Chih  Fvpl 

’  i  2..>1  I.2".  CP\.  WTIP.NM,,  I  17',  >7'.  1.2  17',  .17',  17’,  I . 'BK 

24.011  '  '•*  ’  t)k.  CnmmPlCP  41  .11  2.0  |  42',  10',  41",  11,171 

140  nn.  RIs.  ,1.81  2,70  I  181  1.1"  1.B0  11.217  ,, 'oil!  ;  ' 3 

I  2.21  1..i0  ..10  Impprial  Bank  |  .10',  .18'.  1.2  i  17',  1B' .  47  2.011  '  ,  2nn 

I  l.fi7  1.40  „10  Bank  Mnmrpal  |  48',  11',  1,|  '  41".  t1  kV ,  8  1T>  ; 

1.211'  't  tl  '  Bn  Bank  .Nova  .Bpolia  |  ,11  12',  1.1  .11  .14  It'  ,  .148  , 1'n™  T  '  ■"'’v" 

I  2.29  l.Wa,  Ro.val  Bank  i  ll'a  .17',  2.8  |  14...  I.T ,  .11',  1.S.I7  , 

1.795  I  Tur,-nom,  Rank  |  47’,  43’?  |  17' «  43'.  17’*  9..5’9  , ’ilft!! 

^  '  .  1.300  (olomac 

1  112  *  Famed  per  share  f*  amount  earned  in  company's  tisral  year;  tor  purposes  ul  7.50  (’ontagas 

.»j4  j  personal  income  tax  returns,  "nividenris  are  .show  n  on  a  i-alendar  year  hasi.s.  '  io  .560  (  on'^^'wfwia 
8.702  Indicates  F  T.  1954  year'  ‘fiscal  years  ending  .luly  1.  1954  to  .lune  .50.  19.55*.  Farnings^  liloooCon  C 

^  marked  refer  to  comparable  195.5  year  ,  vinrludcs  extras.  ,A  Asked.  B  Mid.  ■589.876  C  Denison 

n  Defieif.  Yields  are  based  on  indicated  calendar  19.55  diMdend  rate  (including  actual 

i.i.ni.  *  rcniniure  .Mu 

ifti)  closing  price.  Friday  previous,  x  Odd  lot*.  7.500  (*on  Gillie 


(rinsing  qiinlatinns.  Feh.  8.  195.5) 

High  Low  Close  Sales  Stock  High 

.12  .12  .12  9,700iKcymcl  .7(1 

.60  ..58  .58  .5.070  Kirk  Hiid  .46 

17.00  15.00  15.75  6.40.5, Kiliand  Lake  .40 

.15  .1.5  .15  80.900  Klondike  .10 

1.2.1  1.05  1.12  419.800  Kristina  ,19 

5.. 50  .5.05  5..50  I  9.285  l.abrador  10.1? 

19.00  L5.00  L5.00  1.574.400  1.  Diifault  1.21 

.47  .40’*  .47  8R..50fiLake  Ling  .2.5 

.10'?  .09*?  .10  6.000  Lake-Osu  .28 

.04*4  .04  .04  5.832  Lake  .Shore  6.15 

.18  .16'?  .17  .500  La  Liiz  ?.10 

.63  ,57  ..59  *2.300  Lamaqiie  4.00 

.19  .15  .15'*  6..500  Lapa  Cad  .11 

.15  .1.5  ,14’s|  2.000  l.pvalie  *.06 

.47  .44  .45  2.1.50iLcitch  .70 

.12  .12  .13  j  4.000  l.encoiirt  ,10 

.07  .07  .07  j  274.000  Lexindin  .50 

.09^11  .09  .09  I  8.300  Lit(le  I.ong  Lar  .70 

.21  .18  .19  i  90.300  Loiivicoiirl  .21' 

.17  .13',?  .1.5'?!  16..550  l.yndhiirst  ..50 

2.30  2.10  2.15  2.965  Macassa  J.7.5 

.I2’a  .12  .12  12.818)  Macdonald  .62 

.11  ,19  ,14  20.200  Marl  ie  ,19 

.073*  .07  .07  18.800  Mackeno  .44 

L.55  1.38  1.28  1.5.9.50  Macl-eod  1.60 

1.. 5n  1.10  1.42  I  10.875  Madsen  Bed  L  1.75 

.43  .10  .42  i  28. .500  Magnet  .10' 

2. . 59  2. .55  2. .55  13,100  Malartic  1.90 

..59  .10  ..59  ;  21.910  Manca.sl  Uran  ..58 

.61  .18  .57  !  34.275  Maralgo  ,44! 

1.05  .85'?  .96  ;  48.700  Marhenor  .1.5 

,53  .90  .91  .5.5f)0  Marcus  .10' 

4,00  5.60  .5.65  1-5.2.50  Maritime  1.05 

.58  .51  .54  4.000  Marlin  ,08' 

.11  ,.55  ..57  57.8.5.5  Mayhnin  .IJf 

.10  .08*4  .09'i  L219  M<‘lnt.vre  72.50 

5  00  9.00  9.00  1.300  McKenzie  .97 

jfi  -2^  84..551  McMarmac  20 

JO  ‘i7  j7ii  14.100  MeWatter#  .15 

tt  lOf..  ini -  •  •*^’'•900  Mentor  J.48 


High  Low  Close 
.70  .65  .87J-* 


.99^2  .40 
.09  .09’/^ 


6.15  .5.80  5.93 

3.10  3.J0  2.10 

4.00  9.80  9.80 

•  ll’a  .11’?  .m* 
'  .06  .05».2  .05Va 


1.75  1.69  1.73 

.10'?  08  .09 

L90  l.8t  1.81 


.10' 2  .09  ,09 

J.05  ,88  .95 

.08’,a  03'.#  ,08’/* 

im  .09’^  11 

72.50  70.25  72.00 


.15  MARA.SSO  CO'ITON 
.75  Walker.  Hiram 
Waterman’s 
Materofts 
Do.  A 

.20  Watson,  -lack 
Wcsfrel 

West.  Can.  Rrevc. 


Do.  Prf, 

VA’estons 
Do.  Prf. 

Wilsil 

Wilson.  .1.  C. 
Windsor  Hotel 
Winn.  Central  Gas 
Minn.  F^lectrir  Prf. 
Moods.  G.  H. 
Moods  Mfg. 

Mool  Comb. 

YORK  KNI'ITING 


J  69' t  50 
I  1.5'*  9 

I  9'''t  4'* 

j  58''.  451  t 

I  1.5* «  9‘i 

I  ?;i  30 

I  3.5'’»  17'? 


.14'?  .14’? 

6.75  6.90 

8.50  8,60 


I  100' -  96’? 

I  37  36 

!5..5n  9.60 


RANK<; 

CDN.  NATIONAL.  | 
(’dn.  Rk.  (’f*mmerce 
Do.  RIS. 

Imperial  Rank 
Bank  Montreal 
Bank  No^'a  .Sroiia  j 
Ro.val  Rank  | 

Tor.-Dom.  Rank  I 


142  I  *  share  1*  amount  earned  in  company  s  Irsral  year:  tor  purposes  ol 

•>14  i  n^’'^bnal  income  tax  returns.  "Dividends'  are  shown  on  a  calendar  year  basis.’ 


UNLISTED  SECURITIES 


(.<iipplied  by  Kippen  A  Co.  Inc.) 


(Closing  quotations.  Feb.  #.  i9.5.>> 


6.2  f  9^a  9'? 


.  Aisoma  Cenlial  22 

.Do  pfd  2 

.540  Alexandr  Bldg  C  7 
...  .1  Ang  Can  Tel  Ac  13 

755  Reaiihar  LH  A  P  50 
5.110  Reauharnni#  Pwr  15 
...  '  B(’  Sugar  ...  97 

10.  ,  Brin  Peter  C 
...  Bi.Am  A.s.surance  104 
135  Rro«kville  T  ..  69 

Ualgary  Power  .  90 

Can  Delhi  P  .  Ifi 
i(’an  Fire  A*  21 
jCan  Indemnity  ,  >0 

Can  I.ife  . 1.50 

1.67,1  (•  Lamp  30 
(’  .S  Oil  warrants  3' 
Can  Super  Oil  19‘ 

80 

.C  M'  N  G  ptd  .  16 

ICawthra  A  I'...  .54 

A  M'  Chase  TT  . .  .50 

2'"  Cnlf  Coll  A  .  ' 

I  no  B  .  ,  ' 

K'.OBB  ColonisI  .BS  .  18" 

Commercial  Life  12 

•  Confedern  Life  110 


Bid  .A.sked :C«uis  'rhcalre  ,A  7 

32'?  24  '  ^ 

2  9  :'umm  Intern  669  689 

7  Q  Continental  Life  60 

I3‘’4  ll'’*  Cousins  F  U  11 

90  (Crescent  ptd  3:i 

('rown  Lite  ...18(Ml  1900 

97  101  ‘Cuban  C  Sugar  15 

'Deb  A  .Sec  pid  89 

04  Det  Iron  Biidge  18  21 

65  70  i  L'  (»  Insur  .510 

90  |D  Silico  $l  pfd  .  ,  L5 

**  J)n\er  Indus  ...  9  10 

'  •  Flasiern  Trust  24 

:  F:mp  I.ife  25  pfd  .i;i  58 

In  '  I’l  Fssex  Pack  d  I‘*  , 

?  F!x<elsior  Lite  .  170 

,  Gal!  Brass  .58 

G  Mr  A  C  Inv  C  .5^« 

16  Gl  Mes!  Life  300  30.5 

54  ..  (;uay  (  NA  430 

.50  .55  Guard  Realty  pfd  8.5 

'«  ’*  Halilax  In*  ...  1.5'* 

'*  ’4’Hiidson  Ray  22  25 

80  210  .Imperial  Life  ..70  75 

12  ..  Ing  A  R  pfd  105 

10  Ini  Holdings  18  30 


.  I  Latii  ent  6  pid  17 
I  La  Sauvegarde  51 
I  Ldn  A  Can  A  pfd  56 
Mer.sey  ,5''>  pid  lOl 
Monarch  Life  .  178 
.Mr(’arlhy  M  '.A  5 

,  Do  R  .  I 

i  N  Life  .Asww'n  70 
;  NR  Tel  .  151 

I  NS  Trust  .  19 


7.954  C  Di.scover.v 

I. 5.613  C  F'enimore  Min 

7.500  Con  Gillie 
5. '3.50  C  G  Arrow 

2.500  (■  Guavana 
1.616  095  C  Halliwrll 

91.8.50  Con  Hov*cy 
15.700  Con  .Matarrow 
35.100  (■  Mosher 
359.919  (  on  Mchol 
65.867  C  .N'i>if hland 
;t0.,580Con  Oilac 
539.70.5  C  Rochelle 

5.500  C  Sannorm 

I I, 870  ( 'onwesi 
50.500  Copper-Man 

18  779  Cons  .Sudbury 


07'/?  .07’'^  .07!/j 


92. ->5  91.2.5  .51.25 


j  .Nord  .S  Chem 

i',  Ola  nd  Mr  \  12 

I  Ont  A  Qiie  RIy  132 

*  i  Provincial  Rank  25 

Kicfh  CS  ptd  11 

!  Rob.  .1  A  M  .  35 

'  Saw.ver  .Mass  ,  4 

1  Sherbioke  'Tr  1 45 

I  .Sov  Life  3.5  pfd  70 

30.5  Straiegi<  ,M  6 

.Sun  Lite  A.ssce  388 

I  Tor  (ien  Ins  8 

.  j  United  StI  A  pfd  36 

35  I  M’estern  Life  50 

75  •  Standfieldc  A  1 1 

.Stand  F'liel  4'?  p  95 

30  j  Materloo  M  8 


VANCOUVER  STOCK  EXCHANGE 

.Supplied  hr  .fames  Rirhardsnn  A  Snn# 

(Closing  qnolations.  Feb.  8.  19.5.S) 


MeCnIl  F’rnnt. 

00  Do.  Prf. 

Mclehers  Prf. 

.  .Mereiiry  Mills 
\Ioi  tev  Paper 
-Me.x.  Light 
Do.  Prf. 

Mica 

.Milton  Rrirk 
60  Mm.  A  Dnf. 

•51'?  Mitchell.  I.  S. 
-Mitchell  Rob. 
Mod.  Container# 


•  Monarch  Knit. 

1.50  .  Ho,  Prf. 

2.00  Mon.  Mortg. 

.80  >5  Mon,  1,0(0 

LOO  .Mon.  Refrig. 

.Montreal  Tel. 

].'’0  .50-  .Moore  Corp. 

Do.  Prf 

.57'?  .  H  Morgan 

9.56  .  Po  pfr. 

.  .  Morrison  Brass 
1.00  .30  Mt.  Real  Birg 

70/  .  SAT.  DRUG 

.60  Do.  Pfr. 

60  .15  .Nat.  Grocer# 

150  .  Do  Prf. 

65  ,  Natifina)  Hosierv  B. 

2.00  .  .Nai.  Steel  Car 

1.35  .50  .Nat.  Trust 

1.20  NfId.  Light 

2. .50  l.oOi  .Niagara  Mire 
9.25  .  .Noranda 

2.07  .  Nor.  Qiie.  P,  Prf. 

1.50  .3.5  OGIIAfF: 

7,00  |)n.  Ptr. 

tin  .95  Ontario  Loan 

1.10  .10.  Ontario  Steel 

Oiange  Cru«ih 

9.00  .75  pa(;f.  hf:rsf:v 

so  .  ,  Paion  Mfg. 

Lin  .  Pn,  Prf. 

Paul  Serv.  Store 

1.50  1,50  penmans 

4  50  ,  Pn.  Prf. 

.15  ,  peoples  Credit 

Do.  Prf. 

'^.00  .  Photo  Fmg. 

L60f  . .  .  Po'sell  Ris  er 

t,.50  Pouer  Corp. 

6.00  ..56  pn.  1st. 

9.00  .75  Po.  3nd. 

-10  Pressed  .Metal 

2.00  1,00  Price  Bros. 

4  on  .  Pn.  Prf. 

LOO  ...  Pro\ .  Transport 

130  QUFRFX:  PMR. 

.70  .50  •  Que.  1'elephone 

.80,  Oninie  Milk  A. 


j  IOI7  7 

i2..5n  1.3,5 


.54’*  191?  94 

101  100  ton 

11  10’?  n 


lOa*  10  10 

10  10 
L.50  L.50  1.50 

5.95  .9.10  9.90 


LISTED  STOCKS 

Rid  Asked  I  Oil« 

Ipdnstrlals  Ptrifalta  930  955 

Di*  Ltd  160  170  Calvan  Con#  570  ,590 

T  1.50  160  Home  Oil  790  82.5 

phone  45  45"*  Peace  River  745 

g-Cniintrv  75  85  Yankee  Princess  72  74 


,  Alberta  Di*  Ltd  160  170 

"  975 

’ BC  Telephone  45  4.5"* 

4  400  TiirfA-Cniintry  75  85 

4.875  C  M>st  Lumber  12'?  191* 

900  Capital  F'states  480  48.5 

2.355  Gor  A  Relyea  A'  60'? 

Ini  Brew  R'  500  515 

.Neon  Prods  Com  91 
M’estmin  Pap  'A’  32'? 

1.410  po  B  22' J 


48.5  Amer  .6iandaid  12' 

Reav  Lodg  Uran  57 
515  Canu.sa  Carib  GId  9 

,  Crown  Rabine  5 

Giant  .Ma.scot  65 

.  Grandview  .Mines  26 


j  Indian  Mines  9'  ?  L 

.9.95  Kootenay  R  A|eial  7  .9 

9qo  •  Pacif  Nick  Mines  9t 
825  i  Pfornier  Border  4'-?  .5' 

Priv  Bord  Mines  4’.?  5' 

Ouafsino  C  Gold  19'?  |6 

.Stihark  Prem  Gold  9  12 
19  Ta.vlor  Bridge  29  25 

.58  I  Vanan  Mines  i  ‘lai  1',?  2 

^  I  Van  Roi  .Mines  9  4' 

^7  I  West  F’.xploration  .55  60 

.90  i  W  Tungsten  (  op  16  17 


-CANADIAN  BONDS- 


I  l9’.o  18 

1  105’,  109 


4.1  !  18*?  18’*  18'? 

4  6  i04l/?  1041,?  104’/? 


(’nrrent  qtintatinns  supplied  hy  Investment  Dealers'  Assoeiatinn  nf  Canada 
Issue#:  Bid  Asked'  Miinieipal#:  (’an.  Can  70  96 

7T,  ,  n«m  Rn.rf.-  '  Mnntrpol  .1  BO  OB  ...  -|  I"" 

GnTl.  BonO..  .J  (  "lanrsp  0  Si  o.v . 

■  '  0%  Porp.  SI'l  O.i'i  no!  .IBB  02  ....  5!' 

0'..  .Ian  I.i  7.-.-7S  106',.  107' i  nn.  .1  70  "O’*  ...  J:""' 

i3'.,  .iiii.v  r.i.->  innu  10)  nn.  .172  oo  ....  J.".: 

07"  0.-.*  .Ill""  15  BS  071..1  OH'.J  OiiPhne  O'.Bl  94'i  ....  < ‘''■•“‘I'Ull  4'.S.,  O.T  .j 

'2.  Or!  I  ,57  97>«  93'.!  Do.  .T/j.64  OB  _  Col.  Cel.  Ali  B5  90 

1..51.'  .5'^.  .lune  I  74-7S  OO-’a  100'. :  Regina  .1'.  72  07'.i  _  Go.  5  B8  90 

50  .5'.,  .Inne  1  .5.5-66jni  101',  st.  .lohn  V,.-lin  05 

500  5'..  on.  1  70  99'.  lOO'a  I'hiee  Riv.  3'2/fi:i  9B 

.5.135  .  IVo'onto  -5,  B7  94 

Virinry  I.nan#:  m  tc  oi 


1.9  ,  8;u»  82''*  89 

1.9  I  .52*,?  .52  52 


,  ,  .Toronto  9,67  94 

'  Winnipeg  2'’*/66  91 

fSIh  V)  100’.  lori'Vonrouver  .5'2  75  91’i  ... 

(filh  V>  101'/.  102''.,  Rail,  and  \aTigatinna; 
<7th  V)  101',.  102',.  Algoma  CH  5  59  HB' 3  i:i3 

(SIhV)  lOI'i  102'.  Canada  .S."?  .5' -j  57  99' 3  . 

(9lh  V>  lOO’i  lot’.  I  fin  4  S6  99'/3  . 


\  7n  239.JilMI  ('(Mllee 

1.9*  1  14'  -J  L'3.'»tl  Counior 

]9  18. /on  Croft  Uran 

1  IS  .'itMt  (’itiiniu' 

,  .  *  ‘  *  l  .  'itMi  Crnu  shore 

,  I  8.564  Cusco  Mine# 

nL-  •!6in.3tMH)  Aragon 

na  .n  ,n,  |,,.,.n"r.,y  Rmw 

!  L800  Peerhorn 

*■  I  33.751  P'F^blnna 

4  3.800  Pelnitc 

lj-'»  '  90.3.50  Petra 

1.454  Dome 

s  T  j  6.600  Dom  AsbestT># 

e  388  298  j  7.605  D  Magnes 

8  15.700  Donalda 

ifd  36  566.884  D.\  no 

90  ,  ,  2.000  F!  ,\mphi 

n  19  I  21.900  Fast  Malar! 

p  95  98  !  9.415  F^ast  .Sullivan 

8  9'?  |0nj:>0F:ast  Metal# 

-  9.875  FIder 

5.500  Fldrii'h 

•  19.000  FI  .Sol 

•  1.069  F!m  Giaetei* 

•  >fl..500  FsteMa 

30.144  Fiirrka 

7.0.50  Do  war 
13.985  F’alrf»nhridge 
165.575  F'arada.v 
I  10.800  F'ed  Kirk 

■  *  ^  27.295  F'rohisher 

'•'B’  ’  I  IBO  Do  Drh 

.  I  1. 100  Do  vvarran'v 

■r  1-3  ■ '  2,5, 44g  r.er  n  Vlinns 

’’'’I  .51.200  Geneva 
nld  15',  10  !  T.74,-,r.iant  5K 

Gold  9  12  9S3.ln5  Glenora 

22  25  89.096  God's  Lake 

■13)11,  2  2..5nnGoldalp 

’  '  5  2  17.7""  Goldi  i  esI 

■'  5  4',.  lO.nmiGoIrl  l-:agle 

ion  .55  60  '  90.8.50  G  F*  Uranium 

)  0.3.50  Gold  Man 

y,  _ 42.27.5  Goldhawk 

1.000  Goldoi  a 
148.5.50  Goodfish 
10. 1 00  Grab  Roiisq 

■  121 .760  Grandines 

.91.100  Gulch  Mines 
a.  IM.SOOGiilf  Load 

fanada  1  138.126  Giinnar 

-I  98.069  Giinnar  wt# 

71  100  lOU'?'  4.100  Gwilltm 

02  9.)' 3  97';,  I  200  Halinnr 

71  99.',  lni'3  1.5.30"  Hard  Rnek 

72  ini  in.i'j  41.5""  llar-Hih 

B'/  99' ’  9.,5nn  llasaca 

B.5  95' 3  94'/3  .50  .5""  II  o(  Cake.. 

65  90  .■|87.:i.50  Headway 

68  90  101  28tl. ion  Heath 

B.5  10-...i  1"4'.. 

7.M"2.:,n.p:  _  y"' 

B9  I'l.'l'  ,  ln.5  .  n™,  ""'"-'r' 

B7  lo:i  I"4  '  '5 

-,q  .,v,  .  i  t.""  Iln.vie 

74  1(N)'3  1"2 

-1  WM1  4..itMt  Ind  Lake 


25.00  24.12  29.75  • 

2. >6  1.99  2.12  I 

.11  .10'  ?  .10'  ?  I 

4. .90  4.00  4. .90 

87.7.5  87.50  87.75  j 


I  66  (9th  V)  lOOU  1019* 

Dnm.  Gnvt.  Guaranteed: 

J.N.R.  9  .54..59  100 

Pn.  9  61-66  100*  i  .  . 

Pn.  2^4  67  971 4 


Ctilitie#: 

Bell  Tel  9  77  92  99*  j 

Po.  9'*  79  96  98 

Pn.  4*.i  67  105  107 

po.  9^4  79  100'?  10)*.? 


Ria/il  Tr.  4’.  70  s:i’.  8.5',  Gl'nnar 


(an  (an  .5.,:  ,n  ofi  i  53.035  Gnnnar  «•'. 

(_.  (hem.  -|  ICO  lOP',  4,100  G'villtm 
C.  Celanese  5  32  9.5' 3  97' '  230  Halinnr 

G.I.e.  .5’,  71  99.',  lni'3  15.300  Hard  Rnek 

(  an.  Oils  5  72  101  105' j  41.500  Ilar-Hih 

(  .W,  l.iimhr  4  32  99' 3  9.,500  llasaga 

Coekshull  4'.  35  9.5'3  94'/3  .50.500  11  o(  l.ake.s 

Col.  Cel.  4'/?  65  99  .987.:i.50  Headway 

Do.  5  68  99  101  280. 100  Heath 

CredilKonc.  5  35  102' -i  1(14' 3  '’  -1111  1!'‘'3  n  n 

Do,  4'3  70  1()2'.  104'.  _  3"'  "•.'I  ”''" 

D'lm.  KlI.V  4'  .)  39  I'l.'l'  ,  105  ,  n™,  1  '"'v  '  s- 

nnm.  Par  5  37  10:1  I"4  “  ""I  '  '' 

nnm.  Tex,  .r  3  59  93' i  a  m,  .,  '1'',. 

nrvden  4’.  74  1(N)'  3  1"2  V- I  V'lf  .  J" 

Kainn  Ae,  4’,  71  101' .  103  I  .  ■'’i*'' 

Krtrty  Raper  4  74  99' 3  loO’'.! 

Ked.  Gi  ain  4  34  97’.  1  •'"•  knrfe 

#•  **.  A  /.  a  3.  Waile 

G  Mtr.  A.C.  4  64  101'*  102'?,  32.600  .lacnlef 

*■•  1  r*  i  45.069  .lelliene 

Gen.  Steel  9'?  70  91'  ?  '  :t9.->:i.5  .Inh.n  ke 

G.L.Paper  9'  ?  67  9.5'  ?  97*  i  3:,.;>6n  .l«liet 

G.  Plain.#  4  6.5  1.19  141  161 .485  .fnnsmilh 


2  10  2.05  2.08 


I  48-*  9U,? 

I  HU  92 
I  161/?  19'* 


(  19  12*3?  19 

4.1  48's  47'*4  47^4 

.9  0  100*  4  100  IO0-4 

6.7  ,  I6’4  15  15’/? 

4.2  I  29  27^4  28‘’'4 

1.8  40' i  .99'/4  991/4 


I  B.C.  9  60 

in  Man.H.  3'/?  74 
j  .Man.  5  34 


193  R. 
l.no'>  !  Go. 


13S  Go.  4»4  34 

‘  Do.  4  74 

I'D  Nova.  .S  .5’3  35 
no.  2’,  33 

Do.  .5’.  70 

no.  4'',  39 

On'.  Hv.  5  fi4 

2"fl  I’"-  -’’'S 

Do.  4  67 


105  106  Rc  Klee  9'*  67  95''4  4  |  Imperial  Oil  9  60  91 

Do.  9S  68  99  101  po.  .1.-,^  75 

po.  9*?  75  96  98  Imper’l  Toh.  9  70  99 

in. 'f"- 

JoJ  :  :G;:;:"pvvr.  5-:  70  95. ‘  I  ” 

98’.  99.’.  IIJ  N..S.  S.iC.  5'!,  39  93 

92’.  95’*l  J.’";  „  tf'IlUi-,,  •  I  Ogiivy  .I.A.  4  37  97' 


.5  3"  99  lOO'/j,  22.1.3""  Kavi  and 


ImpPlial  Oil  :i  39  Pl'i  93  I  l8..Vin  Kenville 

Do.  9'*  7.5  00  too  '  5.875  Kerr  .5d/| 

Imperl  Tob.  9  70  09'?  9.5’j  14.;>0(t  Kc>  boycnii 


;  4.075  Minriamar  J..9.5  1,20  L2f 

fj-i  990.180  Minda-Scof  .09  .07  0" 

9.620  Mining  Corp  18. .50  17,7.5  18.00 

-jl  !  25.160  Moneta  .60  ..5)  .,55 

11.6.50  Multi-Min  1.99  1.90  J.Or 

-,0  48.500  iN'aco  ..97  ..19  ..;,5 

0<U  T  61.650  Nat  F’xplor  .98  .85  ,9fl 

p,.^  IMOONegiis  .I9'2  .1?  .i.i 

I  ’O.IHO  N'es  Lahine  2.91  L95  2  D 

A  20.700  New  Alger  .18  .I5’  2  !l5 

■  '  26.;iOO  New  Mhona  .47  .1.1  .45 

52.000  New  Rid  ..11’?  .>9  ,.11 

■*  *  11.497  .New  Calumet.  ..50  .57  .59 

17.000  .N  Davies  .2.5  .16  .19 

4‘2..900  New  Delhi  1.15  L0:>  t.0.1 

22.650  New  Dickenson  2.41  2.05  2.10 

*  S..500  N  F’orlune  .25  .2.5 

•  175.575  N  Goldvue  .18  19  .15 

1 1.950  N  Harricana  ..39  .90  ,9] 

^  2.000  .New  Hosco  „9.9  9)  p 

11.000  N  Hugh  Maf  .0««j  .08 

J  '  9.2.59  New  .lason  .OOl?  06  .06 

„  '  119.7.50  \  Kelore  ,25  .22  ,29 

‘212.075  ,\  Laguerre  .14  1?  LI 

.529..{no  N  Marlon  .22’  ?  .17  .20 

"  j  6.000  N  Morrison  .09  ,09  .09 

^  76.225  N  Mvlamafiue  .95  .91  .31 

'  459.9.50  Newnorth  ..98^4  .91  .91 

"’j  ■  2.'L0.5n  New  Roiiyn  ,p  jO  jd 

-  97.000  \  Ryan  L  .19  .11  .p 

fi  11.690  N  .Senator  .19*?  .\7  ,1.1 

2.5L9K2Neu  Thiirh  .96  47  55 

:i0.500  Nib  5  etlo  ,06  .05  .05 

;’9.800  Nickel  Rim  1.93  1..10  I..V2 

»  8.915  Nipissing  2.91  2.14  2J.l 

97.897  Nipissing  r(#  ..90  .p  j# 

yj  119.100  Nisfn  J1  09'.?  10 

7.jno  Nor. Acme  ,67  .67  ,67 

21 .756  Norgold  .17  .15  J.i 

4.8*5  Norlartic  .15  .Mf.?  .1] 

!  7.495  Normelal  4.10  4.05  4.10 

77.000  .Nor  Inca  .99’/?  08’ 4  09 

T”  l.nim  N  Rankin  .4.9  .4.9  ,4.; 

6.500  North  Trin  .!>  .lOF?  l.t 

IT'**  2.600  North  Can  .60  .59  ..99 

'D**  17.6.50  Nudiilama  ,4.9  .40  ,4) 

;  ILHOnOhaska  .OO’-#  .06  .06 

9.875  O'Brien  .6?  ..58  ,.58 

69'  ?  8.200  Ogama  .1?  .n9''’4  ,09 

I)'  ■208.:’no  O’Lrary  ..99  .90  ,2? 

700  Omnilrans  .09’*  .09*4  .09 

f**2  167.690  Opemiska  ,5.40  2.4.5  .9,0,5 

18.. 9.5n  Osisko  .49  ,41  4J 

40.9(M»  Par.  F^asf  ,18  j.4  14 

iJl  12.100  Pamour  ,68  65’/?  ,65 

26.6.50  Pan  West  .5.5  .51  ,3j 

I  2.0(M)  Paramaqiie  .07'/?  .07’^  ,07! 

•’  98.800  Parher  .17  16  je 

I~  •’  99.450  Paymaster  .4?  ..56  97 

1.069  Perron  ..>6  .?6  .26 

t*,’  '  J 1 .100  Pei  >hrourf  .10'-?  .0?  ,09 

7.37.3  Piek  Ciow  1.1"  cm  C,13 

lii  **'  :i-k00  Pii>neer  2.01  .  1.90  2  01 

!  ^  '  *89.900  Pifrh-Pi  e  .27  .??  2.5 

I  1.525  Placer  52. •>5  51.25  51.95 

P,  !  800  Pow.  Rfuiyn  .65  .6.5  .65 

,,  •’  5.100  Prem  Rord  .Oil?  041/?  Oil 

I'l  105.1 42  Preston  7.15  6  .50  6.65 

in».  .50.090  Pronto  Uran  6  95  .5  70  6  6.5 

^  .5.525  Pros  \lr  5.8.5  5, ,55  .I..55 

75. . 500  Purdy  ,Miea  .18  ,1?  .17? 

1^.,  29.110  Pronto  rts  5.80  2. .50  5,50 

^  199.bfio  Quo  (  hih  ..98’  ?  .25  27 

92.»>1.5  Que  Cop  1.65  1.18  1.55 

12.200  Que  Lab  .11  .10  .10’ 

p  6.10tt  Qiiebef-  Man  .80  .75  .7,5 

•.*6.:»9nQ  Metallurg  .9.95  5. .50  .9.55 

H0.I25  Quebe<'  Nickel  L‘>-2  1.08  1.19 

15.800  Queenston  .70'  ?  .Tp  .70 

5.899  Quemont  22.87  22.15  22.69 

1 288..9.50  Rariiore  I.I9  1.06  1.09 

'*9.9:17  Ravrock  .95  .80  87 

I9I.H20Red  Poplar  .I9'>  .18  .Ig! 

900  Ree\  es  2.10  1.85  2.10 

77.000  Regconrt  .07  .0.5’-?  07 

I  200  Renabie  2.55  2. .55  2.5.5 

I  17.07.5  Rexspar  .69  .65  ,6# 

1219.180  Rix  Athab  1,54  1.79  1.45 

8*. 600  Roche  ,97  ,.97  .39 

(  8.762  Rjman  Con'S  .l.9’4  II'.?  1!- 

219.800  Roy  Silv  .06  .0.IJ4  05! 

21.000  Riipiiniini  .0.9*4  .99’4  09! 

:  .96.250  San  .Antonm  j.sn  1.65  1.65 

1  1.9. 102  Shawkey  .11  ,991?  .in 

j  5.700  Sheep  Creek  .03  ,9.7  ,72 

Z  ;  .91  ..9.50  Sherritt  5.10  4.95  '00 

1  .  1.590  Sigma  5..90  5.>0  5. >5 

I  9..900  Silanco  19  .II  it 

29.H7Sjl  Miller  J.Op  .9-4  94 

.  4..5O0Sil  Stand  .67  62  .62 

j  .5.7.97  .Siscoe  ,42  40  .40 

I  1..915  Sfadacona  ,.90  ,90  .90 

j  25.900  Starratt  .17  ,19  .15’ 

Z  47.100  Sfeeloy  .OO-i-*  ,08  ,09 

^  ,  26.098  Steep  Rork  7.95  7.75  7.90 

.  !  4.000  Sturgeon  .M  .14  14 

!  85.800  Suri  Cnnt  .10  .9.9  .96 

-  ■  17.765  Sullivan  .5.70  5.2.5  #,i0 

^  '  6.000  Surf  fnlel  .11  m  it 

;  ‘29.198  .Sylvanite  1.64  1.46  1.48 

’  172.507  Teck-Hitgh  4.00  ,9.65  9,70 

i  40.000  Thnm  Lund  .75  .71’-#  25 

16.5.50  TombiM  .92  .98  .29 

;J,  ’  1.400  Tnrbrit  1.40  1.96  1.96 

,  *  .1.500  Touagmac  .10  09  10 

•'  i  12.100  Trans  Res  .40  .,96  .36 

I  59.1.90  Tung.slen  .19  .18  ,  tS 

^  ;  49.122  Un  Mining  .?6  .74  .Ji 

.7  j  44.498  Un  Asbestos  6.10  5.80  5.90 

I  9.650  Un  Keno  7. 00  6.80  6,80 

'  '  19.1.50  Un  Mnntaiihao  .94  .,90  ..39 

•  i  9.899  Upper  Can  L25  L16  1.16 

9. >00  \  an  Rnj  .05  .04  .04 

I6.-28?  N'enlures  2.9.25  71.25  ??.no 

/»,*  9.900  Violamar  ?.00  1.85  1.85 

Z  'j  6,71.9  Waite  Amulef  1.9.00  17  50  12.75 

‘  I  6.811  Weednn  .91  .77’,?  .>71. 

'  .5."r2,."iOO  Wekiisko  .12  Opt.?  jO 

16.000  West  Malar  .05'-?  .n.1‘’4  05?/ 

,  "  44.0.50  W  Tungsten  .18  .15  1? 

'1  I  49.650  VVillroy  2.12  1.90  1,9? 

1  1 1 .000  Winchester  .OO’’*  .06’.4  .06!, 

j-j  '  1 .100  Windward  .08’'*  .Off)*  .08'/ 

,  !  26.000  Winora  .11  .10  .10?/ 

:  109.0.95  Wr  Harg  7  69  2.20  7  .90 

I  47.750  5  ale  Lead  .59  .18  .5.4 

-  i  19.500  5'an  Canuck  .08'?  .08  .08 

I  33.70"  Vk  Roar  C30  CV3  I. SO 

-,'’1  I7,n"fl3"kn""  .1,1  .lO'-j  .1? 

.J  33.7""  Zrnmac  ,.10  .33  .3“ 

1'  2  '  Cnrh 

2  1.660  Ruinto  6.95  6.60  6.8.5 

2  100  Coa  st  Cop  I  SO  1.80  1.80 

1  9.50Gaspe  Copp.  M.  22.00  21.00  3?. no 

8  '2.500  Pain  6. .90  6  15  6.20 

9  7.400  Pend  Oore  5.10  4  85  5,70 

9  1  9.050  \'ukon  Con  .59  ..55  -57 


1.9.00  17  50  12.75 

.91  .37’-?  .>7!.ii 

.12  09’*?  .10 

.05'-?  .O-Ui  05!/i 
.18  .15  17 

2.12  1.90  1,9? 

.065*  .06’ 4  .06!? 

.08’ ♦  .08)  i  .OSV4 

.11  .10  .10!4 

7  69  3.20  7.90 


.fZ.  *  ‘  L.SI.L.  Pr.  .I-**  6.5  9.'>'.i  •  •  *  ’. 

■  McCar,  Pr,  130  O.l  ...  I>mbin 

ini’/.  Marit,  HI.  O'.j  .’6  09' j  I  G"- 
’  ■•••  .Mox. eight  .’7.’  SI’i  83’.!  PI"II'P« 

^9  -  Ntid.  C.P.  1'/4.BS  Ollj  _  Price  B 

100  -  no.  41.  74  UK)'  .  _  PronI 

104’A  Do.  .■)  7'i  ini'.  _  l  aw 

100  101  Q  p  41.  (i7  98', J  .  ..  -''BB*'-  / 

99'?  100' ?,  Power  Cp.  9'"?  67  96  ....  Siiufisor 

9:f'-i*  jWue.  Power  .'I  62  97'?  99  Dn. 

101'a  102'’*  Shawinigan  .9  61  98'*  Do. 

1041?  j  Do.  3'/'.!,  70  98*  •?  100  I  Steinbei 
fto  Bftft  Do.  9  71  95  97  Traders 


Ogiivy  ,I.A.  4  67  97'? 
l*embina  V4  74  99 


Free  Market  Rales  of  Non-Commercial  Cash  Payments 

(StinpliPd  b.T  Guardian  Trust  Companvi 
CLKRFNT  RATFS  OF  FORKIGN  LXCtlANGL  LXPRKSSED  IN  TERMS 
OF  V.S.  DOLLARS  EXCEPT  WBERF  MARKED  OTHERWISE 


AR(iF:.\TLN.A  (per  100  pesos) 
AUSTRALIA  (per  £A  It 


Phillip.#  5  68  100 
Price  Bio.  9‘?  66  97*/? 
Proni  Ur  .5  60  ill 


72  99  HMU?  AUSTRIA  (per  HKt 


AUSTRIAN  RLOCKFD  AC(  OI  NT 

!  RI'^LIilUM  (per  100  franc.#’  . 

iliH.A/lL  (per  100  cruzeiros)  . 


Cp.  .5  72  HU  HMVi'CMILF  (per  100  pesost 


Sask.  Pipe  5  72  101'  ? 


COLOiMBLN  (per  too  peso.#) 


Simfison#  4‘*  7.9  109'’*  10.5'?  DKNMAHK  (pei 


99  100 

001^4  1"0'4  ^  p|.  9,1.  98). 

„„  WinnipgUl  3’.  77  00  101 

107  1"8  I  - 

104  )«.',  '  = 

00  imi  Alex.  Bldg.  3  3'/  lOO'j  ... 

in.l  107  Balfo'ir  4  31  S3' 4 

96^4  97^4  Dom.  Sqiiar.  4  59  100'/? 

102  10,9  Falon  R.  3’?/66  98  100 

105%  i  Do.  .5  7.1  104'  ?  106'/ 

95V4  ...  I  Glen  Inv.  .5  59  1‘29*?  ... 

97  j  Hotel  LaS,  5,6.5  75’? 

101^4  102%' Lord  .Nelson  4-67  87*  j  ... 
104’/?  106»?|  Mll.Ap.l.st  4'.?  64  99'/?  ... 

99%  100^*  Morgan  .1’/*  67  97 

99^4  100'’4l  Industrial#: 

100%  101%lAbi!ibi  4  74  lOU'?  .... 

96*-?  97'/?.  Do.  V,y  67  98*-?  100 


i  19%  U'/,  5,1 
(  164  981'*  4.0 


2.7  i  54i*4  59»/j  .59t/? 

9.9  I  .51>/?  .50%  .51'/? 

♦■2  I . 

..  ;  .9.9  .75  .78 

1.6  )  45'/?  4.5  45'/? 

5.0  1.55  L5.5  1.55 

4.9  28'/?  27'*  28 


L.561  p,  of  Q.  .U:...57 

rv.  /Vk/.  ^ 

04.0.90  3'?  60 

Oo.  .9  69 

Do.  4  62 

.  Ouo.  Hy.  1  60 
1.080  3’/4/74 


.T?  7:t  9a'i  99’*|  W.(  Brew.  4'*  6.5  100'? 


Do.  4>*  7;f  Hi'Fi*  l(r»*:i  HGVPT  (per  1  ptiund’  . 

Do.  4'?  79  lO'i'-?  104>?  IXJVFIIW  FIXPORP  POUNDS  .. 

Sleinberg  5» ?  7.9  H>4  FLNLA.NI)  dnarkkaii  per  US51>  .. 

'I'ladei  sF’in.  .5  69  102  104  F  R  5,NCF:  (franes  |M*r  US  ’  .... 

W.C.Rrew.  4'*  6.5  100'?  (JFHtiVIA.NN’  (W.  /.one’  (per  100 

Wain.  P.’  6  69  97‘?1(>()'?'  Deiitsrhmai  ks  >  . 

■*  GF:R;V1\N  SI’KRR.MARKS 

Convertibles:  (Liberat(‘d  Capital  Aceonnt) 

HOLL.AN'D  (p(‘r  100  guilders’ 

Aiex  Pete.  .5  61  82'?  86'?  M()N(;  KONG  (per  100  dollars)  .. 

B.A.  Oil  :f' ?  61  110  114  [INDIA  (per  10(1  nipre.#’  . 

Do,  -I'?  62  11.9  116  ISR.NF'.L  (per  1  pound’  . 

B. C. Forest  5  62  JOa'-i  110  '  ITA1.5  (lire  per  US  $1’  . 

Brazil  Ti .  4'/?  71  84  87  j.lAPAN  (von  per  (  S  SI’  . 

Can.  .So.  Oil  .9  61  9.9'-<j  96'/? :  NORWAY  (per  100  kroner)  . 

Can. Brew.  4'/?  61  112'/?  1 14'/? ;  PAKIS'l’.AN  (per  100  rupees)  . 

C. P.R.  31/7  66  102’?  104  I  PORTUGAL  (per  100  escudos’  .. 

Do.  4  69  10.5'/?  107  |SDUTH  AFRICA  (per  I  pound)  .. 

Cockshiitt  5  68  97  99  i.SP.MN  (per  100  peseta#’  . 

Dom.  Tex.  4,66  97  . .  .  '  SWF.DFI.N  (per  100  Kronor)  . 

nn.xco  1  31  Id"’/.  .  .  .  ,  I  GRliGl  AV  'per  100  peso’)  . 

(»en.  Pele.  4*?  6.5  9.9'-?  .  .  .i  F'ehruary  8.  1955. 


Cockshiitt  5  68  97 

Dom.  Tex.  4  66  97 

Dosro  4  61  100% 

(;en.  Pele.  4'?  6.5  9.9'-? 

Kinv  Dil  .5  67  97'? 


■>6„9I6 
17  .50 
•>1.00 
t.OO 

hie  625.00 
yen  .960.00 
14.00 
50.22.5 
.9.478 


lAlumin  m  1’/?  71  98'/?  lOO'?! 


!  ?1%  M’-e  2.* 
i  14%,  12V?:  4.9 


>0’  ?  19‘%  ’9 

12%  12%  12% 


99^*  100%,  1)0.  4'^  79  104'/*  106  1 

97»-a  98'/?  Rarvue  5.56  99  JOl 

104'-i  ...  I  Row.  Nfid.  .T/i.  68  97*/4  - 

99  ...  Brand.  Hen  4  61  86 

98*/4  _  no.  5  6.9  87 

97  ...  B.A.  Oil  -9’.,  74  97’/?  98'.? 

99  ...  B.C.  For,  41/?  66  lOlV? 

98»4  Burn#  4  6.9  99 

97%  98’/?  Can. Brew.  3%  67  97’-?  99’/? 
99-4  ....  *  no.  4%,  79  104'/?  106 


T.nver  (’p.  4’/?/6a  IjO 


im.  .V9  n,  p 

Wain.  Prod.  6  69  95’/'?  98'/i 

W.C.  Brew.  .5  67  115  18.9 

jCMirAtar  261 
t  Pay.  Can.  N.Vo  4c  Ldn.  Del  Rio  133 


CALGARY  OIL  QUOTATIONS 

(SiippUeri  hy  .las.  Rirhardsnn  A-  Son*  Ltd.) 
(Closing  qiiotalion.#  F'eh.  8.  19551 


F)m  jay 

13 

Lib  Pele 

945 

.930  1 

1  Shai* 

A' 

7 

Fed  Pel 

.970 

.990 

NBrDm 

.’75 

’80  j 

■Sunsft 

9.5 

5« 

F'riiehnld 

1 

4 

Okalla 

145 

147 

Spoohf? 

171/? 

1* 

Gas 

69 

74 

Par  Pete 

I0’'4 

10%' 

Tr  Emp 
United 

219 

?1# 

91ft 

UP 

Grra.se 

9% 

1  5 

PealHy 

3’/? 

41-2 

'’lllc*" 

37 

40 

Leduc  Cal 

32 

35 

Renfrew 

3 

6  j 

West  Pol 

70 

74 
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Canada's  Growing  Film  Industry  Makes 
Good  Impression  at  Home  and  Abroad 


I  inventories  could  be  a  relevant 
'factor  in  the  production  hike. 

Canada  usually  lags  behind  the 
United  States  in  the  swings  of  the 
business  cycle  and  though  no  new 
records  are  likely  to  be  estab¬ 
lished  for  the  year,  the  opinion  is 
expressed  that  in  the  big  buying 
season— the  second  quarter— there 
may  be  just  a  little  tightness  in 
!the  supply  of  new  cars.  Observers  j 
[point  to  the  fact  that  Ford  must) 
[fill  its  dealer  pipeline  before! 
:  meeting  porchaser’s  demands.  j 


Tempus 

!  (Continued  from  Page  1) 


tion^"pktoe^bu°sines°s-v^^^^  ™ot  sponsors  right'per  cent  of  those  using  films  will 

to  be  comoLed  w^th  the  heart  of  the  non-theatrical  e:<pand  their  use  in  1955.  The  ma 

budgetTeprelente  staSe  production  centres  of  New  ority  of  new  films  will  be  for  gen- , 

gr«s  in  appSatelf  “nd  Chicago.  They  have  eral  showing,  with  a  substantial 

for  a  busS  that  few  peoSIli'’®"*  ‘his  on  a  basis  of  price  in  number  for  television.  I 

thought  could  be  profitable  ‘®  and  have  prov-'  Judging  by  experience  in  the 

this  country  ^  :ed  to  U.S.  sponsors  that  they  can  U.S.,  it  is  expected  that  many) 

In  1953  for  instance  only  two'Produce  films  Of  comparable  qual-llittle  producers  will  spring  up  to 

feature  le’ncth  tiime  an/t  ss  thea”  ity  lower  budgets  than  their  try  to  cash  in  on  the  ravenous  _ 

tS  ‘‘sK”  wi?i  m?de  in  Ca^  Am  counterparts.  appetite  of  television  for  films,  i 

ada  The  ereat  n?  fTims  Quality  has  always  been  a  Some  of  these  small  companies  ~  _ 

were^Jon-fheatrkli  or  s^sw^w^^  Canadian  film  will  catch  on,  most  will  fall  by  the  i 

eo  of  which  907  ™  made  .makers.  It  would  be  difficult  to  wayside,  a  few  will  be  absorbed  iTatnnnc 

Totawross  just  how  many  a  wards,  by  established  companies,  which  BHV  WWffiik  JJ  efftpUS 

film  makers  in  l^waU'?’ 82^000  Prices  Canadian  films  have,  will  grow  bigger  still.  Portrait  by  Naka,n  <rnnt,n.,efl  from  Paee  n 

ureiTht  per  ceif ?rZ  but  Crawley’s  alone|  Film  executives  are  quick  to  R.  J.  Conraih  •  (Continued  from  Page  D _ 

Zar^Iim^fcaTaTd^lUndai ifxifnTL^dtm  \‘an"°do°‘wh^afr^^^^^^^  Mr.  A.  F.  McLachlin.  Presidentio.  Howe,  Acting  Liberal  Leader, 
government  nroduct^n  ^  These  awards  have  come 'pictures  do,  that  a  film  has  a  “cap- 1  of  Railway  and  Power  Engineer- was  born  in  Massachusetts:  Hon. 

There  are  89  nrivato " film  com  ili’om  such  places  as  Ncw  York.^tive’*  audience  that  both  sees  and  iog  Corporation  Limited,  j  Rowe,  Acting  Conservative 

p.sVoVA.f„/rrc‘ini£rr^^  v.„.»  ^  ^  huh,  .ow.; 

mg  front  one-man  studios  to|  •  ,  .  ,  ,  .  on  the  length  of  the’  film  ^.ager.  Mr.  Conrath  graduated  fromjHon.  M.  J.  Coldwell  was  born  in 

liir’,™  "v'‘o°um,ibu,ina.,”ln  Cm.S.fJ.J.dia'  tllS  BaclS“r'‘oI  SiiTH?!','! 

,x.|  rsr  dv”i?'Sb  HISS'S fr  ,  oanS. «  LT.'d,r.! 

16  years  ago  on  little  more  th.injtypes  of  sponsored  films  (i.e.  des-j|ase  to  stockho  ders  o^  ^  dozen  •  in  Sublett,  Idaho. 

F  I  personally  think  that  adopted 

000  borrowed).  Crawley’s  today  j  increased).  No  figures  for  1954  are  the  sponsor  s  products,  as  m  th  j  d  t^^  ^ften  make  the  best 

produce  50  to  60  films  each  year.l^ailable  yet  f^^-tbe^ole  .ndus-.,^^  .,  cLada’s  most  faZus  spot  aviation  activities  in  the  Montreal  Canadians.  The  fact  that  these 

te  Sim'"’" «'"•  .'■'•’■'b  f"  ’’.".“"f.'f  _ *0  “■>  “ 

Invade  U.S.  Market  How?ve?“^e^Loon™'^NeckIace’;'  i"  '^bdesome  thing  and  an  oblique 

Canada’s  film  producers  have,  e  ®''er  reached  an  audience  of  over  I CXltlC  •  •  •  admonition  to  Canadian  born  to 

even  invaded  the  highly  competi-|  Many  Small  Producers  Ig  million  people,  bringing  untold!  (Continued  from  Page  1)  get  the  lead  out  of  their  pants 
tiv^U^g._market— in  fact,  have!  Indications  are  that  nearly  70  goodwill  to  Imperial  Oil.  I  ^ _ _ _ (males  only) 

Cordell  Gold  Mines  I  representative  sample  taken  from  ling  in  same  for  102  feet.  At  1584  ir^fron«n  Z^ima%°  Industry  ^“''b  as  he  loves  his  son,  Colin 

•  u  u  rbe  first  test  pit  gave  a  chemical|feet  the  hole  entered  into  lower  ^be  European  primary  Bennett,  MP  for  Owen  Sound  has 

Major  financing  has  been  ar-  assay  of  0.15%  U308  or — $21.00  per'Mississagi  quartzite  and  was  still  is  prosperous  these  days  and  were  ,  ,  ,  „nch  ho' 

ranged  Cordell  Gold  Mines  Limi-'ton.  :drilling  in  same  at  1625  feet.  is  not  for  the  fact  that  much  new.b^^rd  his  boy  utter  one  wish  he 

ted  to  pursue  the  exploration  andi  About  1,500  feet  to  the  south-,  -  .  in  the  nos*.  <^0®^  want  to  come  true. 

development  of  uranium  orebodies  we.st  on  strike  is  a  large  indicated U:kk<»i.  capacity  was  puiii  in  m  p  -  „  .  .  walking  up 

in  the  now  important  Bancroft- zone  of  pyroxenite.  A  represents- war  period,  .  import  competition  ’  *  „  „  tv,  ,,  f,  ^ 

Wilberforce  Uranium  Area.  tive  sample  of  the  exposures  on'  Harrison-Hibbert  Mines  Ltd.  ad-jfrom  this  source  could  be  dis-;*®  Parliament  Hill.  The  flag  flew 

Cordell's  holdings  and  interests  this  zone  taken  across  100  feet  vises  that  Brewis  and  White  Ltd. -nnnted  completely.  However.iat  half  mast  for  poor  Dr.  Hurtu- 
are  widespread  throughout  this  ^ave  a  chemical  assay  of  0.09%  has  underwritten  150,000  shares  ati_  ,  a,  •rected"  some  excel- bise  longtime  Sudbury  member 

area  with  locations  next  to  Fara-  u308  or-$13.00  per  ton.  JO  cents  a  share,  payable  forth- l^ennany  has  erected  some  excel-, oise,  jongume  suaoury  memoer 

day  Mines,  Centre  Lake.  Croft.)  _  with,  and  has  optioned  450,000'lent  new  mills,  equipped  with  the  and  latterly  a  senator.  He  died 

Aumacho,  Canada  Radium  L nire  AA  Ishares  exercisable  as  follows: latest  American  looms  and  issaidjthe  other  day.  I 

Homer  Yellowknife.  |rYiimR.cn  baK«  m.  1150.000  shares  at  15  cents  a  share],-  v-  eyeing  the  North  American  t +1,.  n.«' 

The  property  first  to  be  tested'  Milliken  Lake  Uranium  Mines'within  2  months;  150.000  shares  at;'  in,,,  nrined’  studied  the  bright  flag, 

by  diamond  drilling  consists  of  Ltd.  is  drilling  its  23  claim  ‘middle  20  cents  a  share  within  4  months, “  against  the  deep  blue  sub  zeroj 
4.50  acres  near  the  Village  of  Wil-ibelt’  property  adjoining  the  Al-  and  150,000  shares  at  25  cents  a^tems.  { 

berforce.  The  host  rock  of  the  gom  Nordic  and  Lake  Nordic  share  within  6  months.  i  oenort  of  (he  German  situ-!  j  jj  v  .  i-.v-  I 

uranium  ores  on  the  property  is  Uranium  operations,  at  depth  of  Company  is  acquiring  from  Ed-  .  .P.  r'-norfsan  rm  daddy,  he  told  his  father, 

diopside  and  consistently  good  1625  feet.  ward  Ferland,  20  claims  in  Hyman which  causes  canaaian  pro-,..j  j  gj^^  jp  tg^vn  when  they! 

griger  readings  occur  over  the  This  is  the  first  hole  of  a  series  Township.  Sudbury  mining  divi-'ducers  some  concern  is  the  factj|jy  you’’’  ! 

entire  area.  'being  drilled  to  explore  the  down  sion,  for  a  consideration  of  $6.000'toai  mills  there  can  compete]  tv,  n  «  e«  j  j  I 

Since  the  showing  recently  dis-  dip  ertension  of  the  favourable  and  100,000  shares,  of  which  90,000 jfgvouraby  at  the  moment  despite]  '-’wen  souna  Ml*  ana  Mea-| 
covered  is  regarded  as  of  more  contact  zone  structure.  The  hole  shares  will  be  deposited  in  escrow.!.,  .  ,  .u  *  *>,  rnachinerv  resident  would  just  as  soon: 

than  ordinary  importance,  a  sys-  passed  out  of  the  argillite  at  depth  Issued  capital  is  4.550.000  shares,]**’®  '^ct  that  the  ne  ^'the  half  mast  flag  does  not  ao  up 

tematic  attempt  will  be  made  to  of  1482  feet  where  it  entered  gran-  leaving  450,000  shares  in  the  operated  wuth  many,  ,.  * 

develop  an  uranium  orebody.  A lite  boulder  conglomerates  continu- treasury.  jfewer  workers  should  the  need  i 

. .  “  '  "  "  ~  .  jarise.  One  Canadian  mill  ownerl  ❖  ❖  [ 

■ . .  .......  -  [recently  returned  from  Germany,  Those  in  parliament  on  opening; 

•■"jync  T171  orri^’~vl3  O  9  TlVTrkT/^lj’ C  I  believes  that  this  gives  industry  ;day  saw  Speaker  Beaudoin  grasp 

Xii  A  V/A\I5  Ail  AA  A  v-4  All  15  ,  there  quite  a  ‘cushion’  if  as  andithe  hand  of  Claude  Richardson, 

-  .when  costs  must  be  Pared. inuring  the  welcoming  ritual,  and 

'  "  "  -  '  -  .  ■■■■  i  J ,  Extremely  low  wage  rates  now '^oid  it  just  a  little  longer  than  he] 

1953  1954-55  I  applicable  in  Germany  presently  others.  Now  w’C  knowj 


ticism  is  giving  way  to  the  sun-l  N.Y.  STOCK  MARKET 

light  of  realism  under  this  Nova 

_  ,  (  Supplied  by  Shearson  Hammill  *  C».) 

Scotia  Rhodes  Scholar.  ^ 

.  ,  (Closlna  quotations.  Feb.  a.  1955) 

All  in  all  I  got  the  impression 

fV,a(  Dsi.i.c  i.  "T  Reduction  SOHlInt  Harvester  36V4 

that  Henry  Davies  Hicks  is  doing  Allied  stores  54V4|int  Nickel  sivi 
well  and  will  do  better,  that  the  ^111*  Chalmers  wi  int  Paper  m 

American  Can  41?4  Int  Tel  i  Tel  244s 
past  is  for  the  history  books,  the  Am  Gas  t  ei  44  .Johns  Manvuie  87 
1.  e-..  (V,.  tu-  American  Loco  22%  Kennecott  llO’s 

present  is  for  the  alert,  and  the  Am  Radiator  24  Liggett  &  Myers  63% 

future  is  for  those  who  can  fight  le'ii'*!!' "tsI  179%;  Loews**”  iki 

for  it.  Am  Tobacco  65%  Merck  22%  I 

-  ,  ,  Anaconda  52%  Minn  Moline  17%  | 

V  V  V  •  Armour  15%  Monsanto  107%; 

Guy  Rouleau  is  going  in  re-  ^  fc^SF  ^4 

verse  this  year.  The  youthful  Baldwin  Lima  i4V4i-Vat  oist  xd  21% 
MP  from  Montreal  Dollard  was  Bendix  avu  109%  ny  central  33 


away  a  lot  last  year.  His  fresh-  Bordet**' 
man  year  was  marked  as  much  'Budd 

V,ic  .Ke— V,.  . .  !C»:iada  Dry 


113%i.Nor  Am  Avis  jr/i 
64%  i)'oc  Pacific  *7V4 ! 

IS'i  Paramouunt  Pjc  38%; 

.  .  .  vaiiaua  i.»ry  ll^i’Penns  R  R  24  . 

by  his  absence  as  by  his  pre-  c  p  r  291-4  Pepsi  coia  19%. 

sence  But  this  vear  desnite.  Csterpillar  85%iPhinips  Pete  xd  74%; 

sence.  cm  xnis  year,  aespne  Celaneses  23%  Public  Serv  30% 

family  bereavement,  the  youth-  *  Ohio  46  Pure  011  73% 

a..i  T  iv-  ,  ■  -  ■  ,  .Chrysler  691,4  Radio  Corp  40% 

lUl  Liberal  is  really  on  the  job.  |  Columbia  Gas  16%  Remington  Rand  40% 

Look  down  anv  dav  and  there  Solvent  23%  Republic  Steel  82% 

iiooK  aown  any  aay  ana  mere  .com'l  Edison  4i  !**  Regis  Paper  38 

is  the  slim  young  kid  MP  on  .Oons  Edison  xd  47i4:Schenley  25% 

4u-  4-1.  u  11  ,  Crane  45%  fears  Roebuck  79% 

the  job.  His  sallow  complexion  !  Deere  34%  Shell  Oil  S9% 

would  indicate  that  he  hac  ctill  !*’*'  *  55%.Socony-Vacuum  54% 

wouxa  inaicaie  max  ne  nas  stlU  seagram  32%|5c'uth  Pacific  .53% 

to  shake  off  the  effects  of  his  .Douglas  130  (Scuth  r  r  745^ 

iAixe  -I,  ,  iDupont  ISTH’iand  Brands  39% 

1953-1954  illness,  but  his  eye  .East  Kodak  68%  stand  OU  NJ  11SV4 

has  a  better  look,  and  his  gene-  |™„*  Electric  iova.J^'nion  caftnde  82% 

ral  physique  appears  better.  D'"  Motors  991/4. Pacific  145 
_  „  ,  -u  .  ,  .  .Goodrich  64  ll-.Pdtd  .Airline  39% 

Guy  RouIgru  5dy.s  that  he  is  Goodyear  Rubber  4,1VS 

going  to  get  down  to  busmess  ,«'tstf'|tvse  7?% 

this  year;  that  he  feels  better  Homestake  44%  wooiworth  .50% 

and  that  his  constituents  can  ^^^nt  63v^Youngstown  s  go 

expect  some  real  action. 

Onetime  head  of  the  young  ' 

Liberals  of  Canada,  Guy  Rou-  i 
leau  has  a  good  record  as  a 
party  man.  Up  here  it  is  hard 
for  a  French  Canadian  to  make 
a  name  for  himself  among 
equally  keen  and  equally  ambi¬ 
tious  young  Quebecois,  but, 

based  on  his  record  with  the 
Young  Liberals,  Rouleau  should 
go  far. 

Incidentally  I  once  lived  in  a 
town  called  Rouleau,  in  Sas¬ 

katchewan. 

The  battle  for  booze  for  the 

Eskimos  has  gone  on.  The  \\7  A  '  I  *  'C’  T 

Northwest  Territories  Council  W  A  iJ/ X 

convening  here  in  Ottawa  has 

surely  been  one  of  the  most  ft'ii'fl-i 

colourful  legislatures  in  the  trULlleHJCJL 

worli  The  Eskimos  have  re-  Put  Seagram’s  “83” 

sented  being  treated  as  chii-  * 

dren  and  forbidden  booze.  Then  Water,  plain  o 

the  Indians  have  said  they  were  reveals  a  whisky’s  tr 

grown  up  too  and  entitled  to 

fire  water  if  the  Eskimo  get  it. 

Best  solution  seems  to  be  to 
let  them  have  white  man’s  pri-  ’ 

vileges.  It’s  time  we  let  these  (*^vlAAl  A  lAll|/ 

people  “grow  up”  and  have  a 

man's  privileges.  !  02 _ /•  .. 


451J  Sears  Roebuck  79% 

34%  Shell  Oil  S9% 

55%, Socony.  Vacuum  54% 
32i,4|South  Pacific  .53% 
130  (South  R  R  74^ 

16T%Stancl  Brands  39% 
68%  Stand  OU  NJ  11SV4 
21',  Texas  Co  90 

50Vj  t'nion  Caftiide  82% 

99V4!  Union  Pacific  145 

64  |Lnited  .Alrlina  39% 

57-,,  IS  Rubber  43% 

42  US  Steel  78 

65  |Westmghouse  78% 

44V,  Wooiworth  50% 

63ij|Ypungstown  R  80 


(Continued  from  Page  1) 


!men  rise  to  the  top  in  Canada  is 
ja  wholesome  thing  and  an  oblique 
admonition  to  Canadian  born  to 
get  the  lead  out  of  their  pants 
(males  only). 

Much  as  he  loves  his  son,  Colin 


INVESTORS’  INDICES 


High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

Feb.3 

Jan.27 

Jan.20  Jan.13  Yr.Ago 

173.5 

148.8 

212.1 

155.5 

105 

Stocks  (Total)  . 

211.8 

209.6 

206.1 

207.8 

161.4 

435.3 

360.0 

576.2 

389.9 

11 

Machinery  and  Equipment  . 

575.0 

564.3 

551.5 

554.7 

409.3 

.547.8 

451.9 

873.1 

554.1 

10 

Pulp  and  Paper  . 

873.1 

861.1 

838.0 

835.6 

584.5 

138.4 

127.9 

172.5 

128.8 

10 

Frour  Milling  . 

172.5 

161.5 

158.1 

158.1 

129.E 

149.2 

115.0 

166.7 

123.4 

2 

Oils  (Refining)  . 

160,8 

158.9 

159.1 

164.4 

129.9 

280.6 

166.0 

183.8 

148.4 

2 

Textiles  and  Clothing  . 

181.1 

180.1 

180.6 

178.5 

153.C 

127.1 

113.6 

1,55.9 

121.9 

5 

Food  and  Allied  Products . 

155.9 

156.1 

154.6 

154.8 

123.2 

424.3 

376.6 

526.5 

427.4 

10 

Beverages  . 

509.0 

508.5 

512.1 

511.7 

448.6 

296,6 

263.7 

405.7 

277.4 

10 

Building  Materials  . 

405.7 

402.9 

393.5 

394.8 

290.7 

139.4 

101.2 

161.6 

100.9 

10 

Industrial  Mines  . 

161,6 

160,0 

151.5 

150.3 

105.2 

175.4 

147.7 

216,2 

154.7 

16 

Industrial  Stocks  . 

216.2 

213.8 

209.7 

211.6 

160.8 

361.0 

244.9 

355.2 

253.5 

2 

Transportation  . 

325,5 

329.7 

326.7 

333.1 

278.5 

102.3 

90.6 

119.5 

102.6 

82 

Telephone  . 

118.3 

118.4 

117.7 

117.2 

102.6 

148  8 

128.1 

168.4 

130.8 

11 

Power  and  Traction  . 

168.4 

165.6 

163.8 

167.2 

133.7 

170.3 

144.0 

187.1 

147.4 

15 

Utilities  Stocks  . 

181.8 

181.6 

180.0 

181.9 

152.3 

181.8 

161.1 

237.3 

182.8 

6 

Bank  Stocks  . . 

237.3 

232.6 

230.9 

229.3 

188.8 

manning  of  machines.  ,  „  ^ 

On  the  technical  front,  expen-  '  ,  ,  „  ,  ,  ,  j 

[mentation  continues  with  th«  go  to  Ben’s  for  a  smoked 
ewer  fibres.  I*"®®*  sandwich.” 

Synthetic  Improved  Claude  and  Rene  were  good 

Greatly  improved  dyeing  and/"®"**®  "’®*^®  y®**"?®*- 


EXPORT 


CANADA'S  FINEST 
CIGARETTE 


Since  1949  more  than  350  new 
businesses  have  been  established 
in  the  province  of  Ontario  by  im¬ 
migrants  from  the  United  States, 
the  United  Kingdom,  Germany 
and  other  countries.  ! 


WATER  tells  the 

truth  about  whisky 

Put  Seagram’s  “83”  to  the  water  test. 

Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 

Seagram’s  "83’ 

^cutadioji  ^/udk^ 

0^  Seagram's  Sure 


•Basis:  Average  stock  prices  1935-39=100.  Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1954. 


CANADIAN  BUSINESS  INDEX 

(Source:  Dominion  Bureau  of  Stati$tie$,  unleit  otherwite  indicated) 

WEEKLY  STATISTICS 


Dept.  Store  Sales  —%  change  over  ’53 


Bond  Sales  (millions  of  $)  (3)  . I  4i 

NOTES 

(1)  ’54  data  for  Jan.  21.;  '55  data  for  Jan.  7.  14,  21. 

(2)  ’,54  data  for  Jan.  20.;  ’55  data  for  Jan.  5,  12,  19. 

(3)  ’54  data  for  Feb.  1.;  ’55  data  for  Jan.  17,  24,  31. 


1  1954 

1955 

Jan. 

Jan. -Jan. 

Jan. 

Jan. 

Jan.  Jan. -Jan. 

29 

1  29 

15 

22 

29  1  29 

-7.30 

-r  13  7 

-6  8 

64,3 

181.9 

58.8 

70.0 

69.1  197.9 

378.8 

355.8 

355.8 

358.7  .  . .  .  i 

49.7 

485.4 

50.6 

62.7 

85.5  300.4 

I  Experimentation  continues  pn  iguished  member  from  S?t.  Law- 
jhlending  and  it  IS  the  general  con- !rence-St.  George  and  the  ambi-l 
census  that  much  remains  to  beijj^yg  lawyer  from  Vaudreuil-Sou- 
done  before  the  newer  fibres  such] g^e  together  again  in  the 
a=  Orion,  Dacron,  Terylene  and;  20  years  later. 

Acrilan  will  be  employed  to  their 

maximum  effectiveness.  Experts!  gomethinj  really  Radical  in 

point  to  the  long  trial  and  error]  ..  _ ,  . 

....  V  \  V  ,  4  (railroading  is  proposed  in  some 

oeriod  through  which  nylon  went  *  ^  ^  j-  : 

before  it  found  its  niche  and  even  P®*®"**®*  legislation  now  standing- 
hcre,  applications  are  still  being  jO"  *he  ord®!' P®?®'' *h®  *’®™®' 
reviewed  and  improved  upon.  |oI  the  Minister  of  Transport.  Hon. 

Any  prediction  about  the  rela-  George  Marler  for  the  Crown  pro-, 
tive  importance  of  the  natural iposes  to  “authorize  the  company! 
versus  the  synthetic  fibres  is  |  (CNR)  to  construct  sfliort  lines 
fraught  with  danger  but  the  Stan- Iwithout  specific  parliamentary 
fo^d  Research  Institute  recently  igmj,Qj.ity  ...” 

forecast  that  by  1975  almost  half  of  I  to  ts  an  inter- ' 

’.he  fibre  consumption  will  be  of  legislative  literature 

synthetic  nature,  against  about  201,  .  ,  ,  ,  , 

per  cent  in  1952.  Most  of  the  gain!'’**"®*’  ®"'®y 

will  be  made  by  the  newer  and|l«  ®f^®®*  ‘I*®  Canadian  National 
wholly  synthetic  fibres,  rather  | just  simply  go  ahead  and 


We  Sponsored . 


MONTHLY  STATISTICS 


*han  by  rayon  or  acetate.  build  its  branches  without  bot.n- 

-  ering  to  get  parliament’s  permis- 

7^  Sion.  Whether  the  Canadian  Paci-; 

^itTyStCr  •  •  •  fj{.  v(,iii  jn  any  way  be  affected 

(Continued  from  Page  1)  your  correspondent  does  not 

put  of  cars  is  now  estimated  at  '^®®'''- 

about  430  daily  against  a  maxi-  ^h®  «®®®>-®*  ®«®®*  *****  **®*'' 


nriwi  inui  .aim  iiiiwia  Im,,--  -f  esn  nniv  g®''e’'nment  bill  will  be  to  keep 

(Data  appears  as  made  available,  on  a  once  per  month  basis  only.  Statistics  for  other  activities  to  be  found  pre\aou-ij.  i\ox  g-.j.  jjnes  from  becoming  poli- 

i_  I  has  output  been  jumoed,  but  the  1  6  y 

in  previous  issues.) _  automobiles  appear  to  be  moving  |**®®*  For  one  if  not  twm 

1953  1954  very  steadily  in  dealers’  hands.  18®"®*-®“®°*  '’***' 

- This  fact  is  observed  from  the  P®*'**®®*  f®®***®**  ®®^  ****^ 

ITEM  Nov.  Jan.-Nov.  Sept.  Oct.  Nov.  Jan-NovI j.j,gii^,g]y  period  of  time'*®*'  °”®  *’®  ®*®'^  ***  '***' 

- — — —  ^  the'  dealers  require  financing  I***-®"®**  **®®®  disappear  from  The 

POPULATION  pgpgj.  (dealer)”***  ®*  something  with  which  to 


POPULATION 


Marriages  (Canada,  thous.)  (1) 


PRICES 

Consumer  Price  Index  (1949=100) 


labour 

Labour  force  (thous.  over  14) 


manufacturing 

Fine  Papers  (ths.  short  tons)  (3) 

Production  . . 


Radio  &  T.V.  Sets 

Estimated  production 

Radios  . . . 

Television  . 

Leather 


Shoes,  prodn.  (mils,  prs.)  (2)  . 

Sales  of  paints,  varnishes  &  lacquers  (mils.  $) 

transportation  (2) 

Railway  Opg.  (mils.  $) 


Expenses . 

Income  (net) 


finance 

Life  Insurance  Sales  (mils.$)  (1)  .  180.2  1.953  171.4  203.8  19i 

Benefit  payments,  Life  Insurance  (mils.  $)  .  24.17  245.3  23.16  27.96  2' 

(1)  ’53  data  for  Dec,;  ’54  data  for  Oct.,  Nov.,  Dec. 

(2)  ’53  data  for  Oct ;  ',54  data  for  Aug.,  Sept.,  Oct. 

(3)  ’53  data  for  Dec.;  '54  data»for  Oct.,  Nov.,  Dec.  (Source;  Cdn.  Pulp  &  Paper  Assoc.) 


Nov. 

Jan.-Nov. 

Sept. 

Oct. 

Nov.  Jan-Nov 

13.9 

1.57.6 

14.3 

11.3 

8.7 

152.5 

33.9 

370.8 

37.5 

36.9 

33.2 

394  8 

8.0 

110.0 

15.3 

11.4 

8.8 

111.2 

10.7 

117.6 

9.5 

10.7 

10.1 

112.9 

111.6 

113.8 

113.4 

112,1 

125.4 

127.4 

127.9 

128.4 

. ... 

110.1 

.... 

108.4 

108.2 

108.1 

.... 

10,115 

10.311 

10,334 

10,353 

5,275 

.... 

5483 

5.417 

5.414 

.... 

5,085 

.... 

5,316 

5,203 

5,167 

.... 

15.8 

196,0 

15.7 

17.1 

16,8 

206.3 

15.1 

195.1 

15.8 

16.8 

15.5 

204.0 

88.0 

681.9 

31,9 

32.6 

43.2 

418.9 

60.0 

368.4 

64.5 

81.2 

96.0 

500.4 

479 

540 

528 

500 

168 

1.923 

151 

154 

178 

1,605^ 

3.3 

33.4 

3.4 

3.4 

3,0 

31.5' 

7.5 

103.1 

7.9 

7.3 

7.1 

96.4 

101.5 

1016.0 

92.6 

93.0 

91.7 

899.7, 

89.8 

921.6 

86.0 

84.7 

84.2 

844.6' 

9.0 

44.1 

2.4 

4.4 

6.0 

22.9 

180,2 

1.953 

171.4 

203.8 

196.4 

j 

2,105 

24.17 

245.3 

23.16 

27.96 

27.50 

276.6 

dency  to  lag  behind  car  sales  m-  ^ 

,  ,  .  J  .  Met  the  new  Premier  of  Nova 

dicating  shorter  periods  in  the'  ^  ■  -n-  i  i 

,  *  ,  ,  .  I  Scotia,  Hon.  Henry  Davies  Hicks.  I 

show  rooms.  Instances  have  re-1  ,  ,  ^  ' 

,,,  jj!A  man  of  medium  height  with 

cently  been  reported  of  the  odd;  ,  .  ,  . 

/  ,  ,  ,,  ,  _  alert  intelligent  eyes,  he  seems  to 

shortage  here  and  there  of  Gen-  ,  , 

,  ,,  ,  .  ,  -  indicate  anew  that  good  goods 

eral  Motors  models,  Oldsmobile  in  ,,  ,  ; 

,  can  come  in  small  parcels.  j 

. 'I',  J  u*  ji  u  *  “Ah,”  he  said,  when  he  met  the 

The  strike  undoubtedly  has  cost  . 

Ford  much  in  the  way  of  lost ''’*-*‘®*^’  “A*-" 

sales,  but  since  the  automobile  '**."*  s®Drnlous  article  about  me?  | 
business  is  very  much  a  seasonal  ^®®’  *  replied.  , 

thing  in  Canada,  and  having  re-  L®'®®  ®®‘  ®®®*****®'*  °**®  P*®^’ 

gard  for  the  unusually  rigorous  s®**'®*®*  '^**‘'®  ”°** 

January,  the  company’s  loss  may  Minister  of  Trade  and  Commerce; 
be  said  to  have  been  minimal.  Shinned.  ! 

There  is  some  basis  for  believing  "”®  ^****  "'rites  to  m.ake  cabinet  j 
that  the  public,  fully  aware  thatj*"******®®*  squirm,”  was  Hon.j 


seen  the  substantial  changes  in  Meanwhile  I  had  of  course  been;! 


what  Ford  will  offer.  I"’**®  went  to  hear  him  before  the 

Meanwhile  the  .American  auto- Club  said  he  was  not; 
mobile  business  is  booming  |o®*y  outstanding  but  he  could; 

U.S.  Production  Soars  statistics  interesting.' 


fourth  highest  month  on  record,  «fnbassador  thought  Hicks  out-i 
exceeded  only  by  three  months  in  standing.  j 

1950.  If  March  1955  production  But  political  writers  who  know! 


CONSOLIDATED  DENISON 

MINESLIMITED 

J.  D.  CuIlinKham  &  Company  supplied  the  initial  financing  for 
Consolidated  Denison,  whose  shares  have  been  among  the  most 
spectacular  market  winners  on  the  Toronto  Stock  Exchange 
in  the  past  few  months.  Through  underwritings,  this  firm 
placed  more  than  Sl.000.000.00  in  the  Consolidated  Denison 
treasury,  which  now  holds  in  excess  of  $2,000,000.00. 

During  this  prelim.inary  financing  we  first  recommended  shares 
of  Consolidated  Denison  to  our  clients  at  45  cents.  Since  then 
the  stock  has  climbed  to  a  recent  high  of  $3.35,  as  drilling 
results  on  the  company’s  Blind  River  uranium  property  sub¬ 
stantiated  our  belief  in  the  theory  that  the  Algom  uranium¬ 
bearing  conglomerates  extended  through  the  Denison  ground. 

Denison’s  diamond  drilling,  w  hich  is  now  being  stepped  up,  has 
provided  sufficient  information  to  lead  geologists  to  believe 
that  the  favorable  uranium-bearing  structure  continues  to  the 
southeast,  across  the  northern  portion  of  the  adjoining  prop¬ 
erty  of  Can-Met  Explorations  Limited. 


We  Are  Now  Sponsoring. 


CAN-MET  EXPLORATIONS 

LIMITED 


U^AWiUM 


•  Listed  on  the  Toronto  Stock  f  '  «(.u  *bc 

Exchange. 

MM  J*. 

•  Enjoys  the  sasne  capable 
maMgement  and  engineering 

as  Consolidated  Denison.  "1 

•  The  Treasury  has  $146,000  00  -"i 

on  hand  for  exploration.  .-*ueu  - 

•  TWO  drills  are  already  on 

the  property.  ^  ^  1  '  f  * 

•  The  property  is  directly  in  W  •  JSr,,.*  * 

the  path  of  the  favorable  Al  ' 

Denison  uranium  -  bearing  ^ 

structure.  ♦  Li  ^ 

•  We  will  be  pleased  to  keep  ^  oV  ; 

you  informed  of  the  drilling  I  I NOKOOUD  |  ^  I  ^  ^ 

progress  made  by  this  poten-  I  ^  ^  ^ 

tial  winner.  Just  fill  in  and  |  y 

mail  the  coupon  below.  ■  — *"* . '*  - 

This  firm  has  underwritten  200,000  shares  of  Can-Met  fxplorathns  Limited  at  30  cents 
per  share  and  200,000  at  40  cents  per  share  and  holds  options  on  600,000  shares  at 
prices  ranging  from  SO  cents  to  $1.00  per  share. 


J.  D.  Cullingham  &  Company,  I 

185  Bay  St.,  I  1  1)  ^111 

Toronto  1,  Ontario.  |  W.  "»  V^UL 

Please  send  me  full  information  on  Can-Met  185  Bay  St. 
Explorations  and  keep  me  posted  on  future  I 
developments.  |  Ph®"*!  6-6551 


J.D.CUlllNGHAM&Ca 


Toronto  1,  Ontario 
Trading:  EM.  4-7642 


in  history.  Although  the  situa-;ated,  and  now  the  party  is  pulli.ng  I 
tion  is  essentially  one  of  supply  as  one.  He  has  also  advocated  that  | 
being  increased  to  meet  a  rise  in; Nova  Scotia  live  in  the  present  | 
demand,  one  is  reminded  of  the !  rather  than  the  past.  j  | 

termination  of  labour  agreements  True  the  legend  of  Angus  L.  ^ 
this  year,  and  the  building  up  ofjlingers,  but  his  introspective  mys-^^ 


Member:  Broker-Dealers  Association 
of  Ontario 

Private  wire  connections  as  agents  to 
principal  Exchanges. 


lAwoy  Programs"’-MacMillan 


"  March  last  y^ar,  an  extra  of  S1.25 
—  ’a  sharp  u'as  distributed,  making 

N^tooo’«nmH*  F,arii.  total  payments  for  1954  of  $4.25  a 

Karn.  tart'  prr  chare 
1!JS4  IS.VIT  .Shara 


Special  to  The  Financial  Timea 


I  PrevioM*  Total 
I  Massey*Harris 
Chartered  T’ct. 


i 


on,  rOMPANIFS  mergf; 

7.7,in  n.7«  i  ,  .  .  .  , 

I  .nanrrrn  ,.n.  IS'.  i  Calcar.v.— At  3  sppcial  meetm’ 

i  VANCOUVKR-It  is  the  policy lonly  if  industry  were  willins  and , qo(i  i.nofl  n..ii  here,  shareholders  of  Baron?  Oil 
of  MacMillan  &  Bloedel.  British  able  to  invest  year  by  year  in  Teck-Hughe.«  «■?»  mk  r,td.  and  North  Continental  Oil 

Columbia's  major  forest  industry  larcer  or  new  ventures.  Torhrit  silver  m  3 p.d  Gas  Corp.  Ltd.  voted  approval 

corporation,  to  continue  expan.sioni  As  an  instance  of  how  Private  'll,  nf  a  proposed  merger.  The  surce.?- 

from  year  to  year;  and  H.  R.  Mac-  enterprise  has  created  jobs  through ' Rroritviilp  T'si.  .v?  .'2  4..>«  ,«or  companv  is  to  he  knmvn  as 

Millan.  chairman  of  the  board,  expansion.  as  compared  withi  - —  Grvon  Petroleums  I.ld. 

contends  that  it  is  a  lot  better  tor  public  works.  Mr.  MacMill^an  .said!  ^  Ra.,;.,  of  exchange  will  he  one 

private  enterpri.se  to  put  money  that  his  own  company  had  in- -  share  of  Grvon  for  12  Baron  shar-s 

into  circulation  in  this  way  than  creased  its  "P'  ^l  investment |  t  Flsrsi  end..,!  .miv  .71,1.  is.M  10^^^  3^ 

loi  the  government  to  impo.se  ex-  'f*  ^ar  11  .■"j";.!,’"','’' J";;- „rted  .Mv  n.t  is'.j  to  North  Continental, 

cc.ssive  taxation  in  oixlcr  to  *70.000.000  and  the  new  Vancouver 

finance  public  works.  Island  program  would  make  the  Net  los.s.  '  ' 

Mr.  MacMillan’s  views  were  investment  more  than  - -  HOWARD  SMITH  EXTRA 

vxpros.sed  at  the  annual  meeting  1  r)i''vctf>'s  of  Howard  .Smith 

of  hw  r<»mnanv  hpii*  A  fpw  d.'ivs  British  Coliimhia'c  Premier  W  rOiO  I^IYlOGIiQ  wil  Panel’  Mills.  Ltd.,  derlared  dii. 
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Gingell  Writes  from  London  "FoteSt  LicCnSeS  Are  Not  G/ve-, Company 

The  New  Sterling  Rate — Traffic  Troubles  Away  Programs"-MacMillan  j 

And  How  LV.  Leaves  Little  for  Rents  MEL.  ^  I  ■  i  ^on, 

By  ALFRED  W  GINGELL  I  V.ANCOUVKR  — It  is  the  policyionly  if  industry  were  willing  and , qiii  i.nnii  n..ii  here,  shareholders  of  Baron?  Oil 

j  .  i’tl  •  i  f  of  MacMillan  fi  Bloedel.  British  able  to  invest  year  by  year  in  Teck-Hughe.«  a72  s.is  n.is  j^td.  and  North  Continental  Oil 

(London  Correspondent  ot  The  Financial  Times)  |  Columbia's  major  forest  industry  larger  or  new  ventures.  i'''Mr  2  to  ,  n^p"' "  and  Gas  Corp.  Ltd.  v'oted  approval 

London  —  Fighteenth  cenUiivl  If  the  £212  million  scheme  is  that'  "It  is  the  amber  light".  It  .  *'  •  corporation,  to  continue  expansion  I  As  an  ‘ostance  of  how  private  of  a  proposed  merger.  The  succe?- 

road?  and  twentieth  cenlurv  traf-  eanied  out  in  full,  which  hv  the  wa.s.  however,  a  warning  that  the  gP  i'  from  year  to  year;  and  H.  R  Mac-  enterprise  has  created  jobs  through^Broekviile  T'..i.  .va  ,-.2  4..>«  ,«or  companv  is  to  he  known  as 

fic  Smee  ip"fl  Ih^  "as  announced  two  days  government  would  not  shrink  If  chairman  of  the  board,  expansion.  as  compared  withl  Gryon  Petroleums  I.ld. 

cn  Britain^  road,*!  ha^  incrra.':rd  after  thr  fiovernmonl  had  di.^cIo.Q-  from  a  further  upward  move  if  *  contends*  that  it  i.*;  a  lot  Pu!,»  I  Chanee  .  .  42.2^'''r  Ra.si.c  of  exchanjre  will  bp  oni* 

■(Vom  3  000. (inn  to  .i.nnn.ono  with  a  cd  record  accident  figures  for  inflation  appeared  likely  to  get 

result  that  is  not  surprising.  Last  19.74.  it  will  go  .some  way  to  meet-  out  of  hand.  The  government  pro-  'T'^s 

,  P3].  pf  casualties  in-  ing  our  problems.  The  Briti.sh  bably  hopes  too  that  the  higher  .m. 

j.j,p3.prj  tp  nearlv  240.000.  This.  Road  Federation,  however,  csti-  rale  of  intere.st  will  attract  short- 
hf>'ve\  pr.  is  not  the  only  conse-  mates  that  it  would  cost  some  term  funds  from  the  United  States. 
quence.  Traffic  blocks  choke  the  L'.iO  mililons  a  year  for  ten  years  Interest  rates  have  been  rising  on 
j3,.,p  cities  and  the  transport  to  bring  our  roads  up  to  date,  some  centres  in  reeent  months  and 
arteries  carrying  goods  for  the  cx-  Comparisons,  it  is  said,  are  odious,  attracting  fiindst  hat  might  other- 
port  markets  are  clogged.  No  flvcn  if  it  is  scaled  down,  the  wise  have  come  to  London. 

??  nrk  of  any  importance  has  been  scheme  does  not  bear  comparison  The  mo\e  is  not  popular,  espe- 

carried  out  on  Britain's  roads  with  the  recent  announcement  eially  in  left-wing  iiiiaiters.  We  ■■■:  .  „  _  ,  ,  ,  j-  j  j  .  - 

«incp  19.39  In  these  vears  of  a  from  the  American  Government  have  already  heard  of  the  large  ...  „  niu >''l»nd.  involving  new  pulp  is  becoming  plumper  all  the  time  hy  directors  of  Ford  Motor  Co.  ofj"lf''  quarterly  dividend  of  2.7 

fVp_pndoiis  increase  in' traffic,  the  which  plans  to  spend  £2,000  mil-  profits  which  will  be  earned  in;  »>.«•>  and  new.sprint  mills.  regardle.ss  nf  taxes.  Provincial  Canada.  Ltd.  was  a  quarterly  divi-icjnts  a  share,  both  payable  April 

have  been  merelv  maintain-  lion  a  year  on  the  roads.  Never-  the  city  and  how  local  authorities,  j  Wheiilv.  Presidenl  of  The  The  British  Columbia  indiistria-  levies,  says  Premier  Bennett,  re-  dend  of  .$1,2.3  a  share  on  class  "A"  wfh.  Ir  sharelioiqers  of  record 
ed  in  a  state  of  fair  repair.  thclcss  the  latc.st  scheme  docs  who  have  been  soending  up  to  the  (’oi  i  iu'ated  Paper  Box  Companv  'isl  inferred  that  the  provincial  present  only  about  3  percent  of  stock  of  company,  payable  March  '  £h  .list 

,he  tax  raised  from  look  like  a  change  of  heart.  But  hilt  on  subsidized  houses  let  at  p, mitred,  announces  the  election  sovernment  is  killing  thf*  goose  what  the  federal  government  ml-  l.ith  to  shareholders  of  reeord  This  is  the  first  extra  ever  paid 

mad  users  has  been  used  to  hnl-  continual  .ju  oddmg  will  be  ncccs-  uneconomic  rcnls,  may  have  to  „V  vv’.  Rov  Hilton  as  President  of  *hal  lays  the  golden  egg  by  heap-  lecls  from  the  forest  industry  and  February  Iflth,  oy  company  Dividends  hav?  bejn 

poiiiirai  policies  and  vote  sarv.  for  as  the  production  of  the  raise  their  charges.  However,  the  Hilton  Bros  Ltd  Winnipeg  Hil-  oew  and  higher  lcvie.«  on  in-  that  the  discount  on  the  U.S.  dollar  During  19,74.  dividends  on  stock  -jaid  on  annual  basi.s  of  *1  a 
ratchin-.  The  old  enemies.  Kxcu.sc  great  motor  factories  climbs  to  an  telcvi.sion  aerials  are  at  their  ,on  Bros.  Ltd.  is  "a  wholly-owned  dii.stry,  especially  industry  en-  also  amounts  to  more  than  the, were  paid  on  quarterly  ba.si?  nf  7,7  .^hare  since  .Tanuary  1952  follow. 

1^35  oocn  fiivon  for  all  timo  hish,  thp  standard  of  liv-  thickest  on  the.^e  estates,  so  it  .subsidiary  of  The  Corrugated  saged  in  the  development  of  provincial  tax.  rents  a  share,  up  from  t.ie  50  cent mg  i  for  1  ^plit  in  sharps 

not  building  roads  to  suit  the  ing  improves  and  more  cars  are  does  not  seem  likely  that  a  small  p^p,.,.  rox  Company.  Limited  and  natural  resources.  .  — — — — _ 

need?  of  the  times.  Now  as  the  relra.-ed  to  the  home  market,  the  ri-'^e  in  rents  would  be  a  great  operates  shipping  container  plants  "Private  industr.v  can  do  a 


HOWARD  SMITH  EXTRA 

Directors  of  Howard  .Smith 

of  his  company  here,  a  few  days  British  Columbia's  Premier  W.  t^lTluena  wn  IPaper  Mills,  Ltd.,  declared  du- 

atter  MacMillan  ft  Bloedel  an-  .A.  C.  Bennett  doesn't  agree  with  tf C  Annual  Rncic  i''qK  Pfs*  week  an  extra  dividend 

nouiicod  plan.s  for  a  *30.000.000  all  Mr.  MacMillan'.?  arguments,:*?^  annual  DQSIS  !of  20  cents  a  share  on  common 

iConstriiction  program  on  Vancou-U'laiming  that  the  "golden  goose”  Declared  during  the  past  week , compan.v  along  with  reg- 
Aor  Island,  involving  new  pulp  is  becoming  plumper  all  the  time  hy  directors  of  Ford  Motor  Co.  ofj'il^''  quarterly  dividend  of  2.5 
and  newsprint  mill.?.  regardle.ss  nf  taxes.  Provincial  Canada.  Ltd.  was  a  quarterly  di\’i-iC’nL'  f  share,  both  payable  April 


W.  Koy  lliltiin 


number  of  vehicles  multiplies  and  accident  rate  ri.ses  and  congestion  hardship.  In  the  cases  where  hard-  Winnipeg  and  Calgary.  Mr,  better  job  in  solving  the  uncm- 
t!7p  accirienl  rale  soar.?,  action  can  become?  worse.  ."^hip  would  r  e .?  u  1  t.  machinery  Hilton  has  been  a.s.sociated  with  ployment  problem  than  govern- 

no  longer  he  delayed.  exists  in  the  .-ocial  servi<-e  set-up  Hilton  Bros.  Ltd.  for  the  majority  nient  ever  could.  "  said  Mr.  Mac- 

T'ne  failure  to  modernize  conie.s  .,1th  .not,  n.7ilu  '  of  his  biisine.s.?  career.  He  was  Mman;  and  he  added  that  in- 

hon-e  to  roost.  At  the  beginning  of  although  not  the  hue-purcha.se  finance  hou.scs  eiccpd  General  Manager  in  19.50  q„.,„v  could  do  its  .share  onlv  if 

last  year  the  government  grudg-  al.ogethei  di.'cmnnci  ted  subject,  will  have  to  pay  more  for  accom-  a,i(j  to  the  directorate  in  1951.  His  government  left  it  enough  money 

tr.gly  announced  an  inadequate  niodation.  while  the  small  jolt  may  headquarters  are  at  the  Head  tf,  finance  expansion.  The  great 

negram  costing  £.50.000,000.  Nat-  1,^  from  .3  ,  to  he  a  reminder  to  industry  that  it  Office  of  the  Company  in  Winni-  pump  primer^he  said  i?  not  the 

urally  ,'nrrc  was  a  storm  of  pro-  A.  This  had  been  expec  ed  R^^^  too  much  on  peg,  st^  but  private  enterpri.se 


I -phr  government  has  now  had  ,  t''”*'"  .  here  i he  home  market  and  it  may  -  - . 

\\  a'"  The  cJinnooooO  plan  "  ere  'oeginning  to  get  disturbed  at  hiing  some  check  to  the  rise  in - 

announced'  last  w'ee'k  with  a  the  fall  of  sterling  on  the  main  stock  markets,  which  has  been  _  j-  r»  II 

flou-ish  o'  •■■limpets  by  the  Tran.s-  centre.s.  The  stock  market,  how-  quite  unrealistic.  Conodian  Doli< 

rnrt’  Min  s-'er  ^ocs  some  wav  to  ever,  had  not  been  worrying  about  Perhaps  the  bank  rate  move 

,hr  situation.  '  sterling,  for  company  nc7v,s  and  was  designed  to  coincide  with  the  yuororion* 

■  (gpn-r'  of  •hese  "oods  will  have  dividends  had  been  good,  while  meeting  of  Commonwealth  Prime  I _ 

,,,!  3prj  junctions  optimistic  foreca.sts  from  indus-  Ministers:  the  sterling  area's  hal- 

Ind  77"oiiIri  be' c'onfined  to  motor  t'ial  firms  and  large  .scale  expan-  anee  of  payments  with  the  dollar  *’  " 

^nd  thr  government  hss  in  plBn5  had  been  the  order  of  (’ountrie.'*  i?  not  >o  2ood  a.^  it  was  F>hruarT  *fh.  i 

i..,p  ip\  vm'  of  toMs  in  iJilit-  months  aco.  In  any  cpso  it  istinpti**fi  h»  Rank  of  Mon* 

a-Vr  ra-rs"  There' is  bound  to  he  T^ie  higher  hank  rate  dampens  is  encouraging  that  the'  govern-  „s'r‘ToTur 

rontroversv  of  this  enthusiasm  .\  spokesman  for  the  ment  has  not  been  afraid  to  do  i.nn^on  per  pound 
pia-T  With  this  I  Bank  e'  England  quite  correctly  something  unpopular  during  an  Ri™-keri  .Sierlins.  Rut  . 

-0,770  sv77natnv  fo'-  it  can  be  described  the  move  when  he  said  election  rear.  Rlm-ked  steriins.  \sked 

ha- »  .'Ome  >7  npainv  to.  u  i  Hii  m  -  -  ^  - -  Vmsicrdam.  per  florin 

a:'iUed  that  a  much  hi  shot  pio-  Romba.v  and  ('aUuJta.  por  rupr? 

portion  nf  motor  taxation  should  m  I  n  I  m  f  '''■  '"'he-'-  Pc  dollar  . 

be  spent  o.  .ntproying  the  roa^.  g  {^etS  LarOe  p^  "k'inne  ....:: 

1  snon  d  hope  too  fei"  an  eftuient  J7  . 

to’l  'V.itrm.  It  wnij.d  n''>t  do  for  f  Ji  i  f  f  •  Kara«'hi.  p^i  rup**^  . 

of  Additional  Claims  i^r^  ^r^;:: 

\v:-;:le  fne  idea,  howeye-.  of  toll  -  MT,;^''.'T.'e,Tnunr‘' 

reads  IS  disliked  in  ibis  coi.n.i.'  it  Rroulan  Reef  has  acquired  con-  omalies  which  may  he  indicated  ’’■'"■'’'t'  Pf  franc  . 

ra?  thi.s  miicn  in  its  fa\  oiir.  l:  .,,,,]  ^  large  group  of  claims  by  the  electro-magnetic  survey.  r'*>^-^B,IVint ■ 

(ve  i'd  determine  the  demand  lO.  ,p  Godfi'cv  Township  located  .5,s  most  of  the  area  is  covei-ed  i >  in  i  mnmh-  disc, 
tr.ern.  ^  ^  about  1.5  miles  wes'  of  Timmins  b>  overburden  only  a  limited  monihs.-i  in'.  di.se. 

*•'  '**  .  ,  in  the  Porcupine  .■\rea,  and  is  number  of  mineralized  showings  i?"’  monihs  '  /"p- 

T'ne  record  o  govo"  nmen.u-  ^of  ^  j,„  exter.siv'e  exp'or-  have  been  found  on  the  siirfaeV.  'r.s.— sidlin*:"”  " 

rj ;  f  '  e  e  n  I  p.alilica.  pcr.'ua-.on.-.  programme.  The  group  cov-  The  mo.-t  interesting  showing  is  fp  to  i  month— i  ib',  premium 

ff-Skes  one  ra'her  .scep.tca.  a-  .o  ^ ...  a'ca  of  ox  er  .l.fiOrt  acres,  located  about  the  centre  nf  the  fnehths — premium. 

X,  .-e-;-er  the  n  an  w".:'.  oe  earned  pq  claims  including  37  group,  where  chip  .samoling  of  a 


Canadian  Dollar 
Quofafions 


XnminAl  s^Allini:  RaIa*  »«  nt  Noon. 

MontrAst 

TiiAvdar-  F>hruArr  K(h. 
iJfttinphArt  h»  RAnk  nf  Mnnfr^Al* 
(*itv  ('urrrnrv  Raia 

\a5v  York,  p^r  rtolUr  .  .  «0.!57U 

London  per  pound  .  *:L70',a 

RIookeri  .Sterling.  Rtd  . 

RIm'keri  Sterling,  \sked  .  M.S.t 

\msierdam.  per  florin . 

Romrta.v  and  CaUulta.  per  rupee  .2034 

.  Rr.  \V.  Indie.s.  per  dollar  . .t*>72 

Br»sse!.«.  per  Iran4-  0I94''H 

I'openhasen.  per  krone  . 1412 

Hong  Kong,  per  dollar  . ISW 

Kara«'hi.  per  rupee  . 2929 

CKsli).  per  krone  . HM 

Pari*,  per  fran^-  fl027*A 

Stockholm,  per  krona  . 

.S>dnc\-  pet  poiinfl  .  $217 


u  ,-e  -rr  ‘u  J  ^  claim?  includina  group,  where  chip  sampling  of  a  r  nvlZh!!i'  perpetually 

O-Jt  in  fill.,  "  e  have  had  ‘  ‘  optioned  from  other  owners,  -he  .rench  along  a  minera'lizod  zone  up  to monTh...  So  far.  ; 

annoiin.rrmeris  no. me  ann  tne  haiance  owned  by  Broulan,  The  returned  an  average  of  3.3.3''f  cop-  .siBriinr— Nnmin»l:  comnanies 

something  ha.s  cropped  up  .e  .lue-  p-operty  has  a  length  of  fiom  per  and  4,1.3'';  zinc  with  low  >  month —i.c—nis.—Kiai.  j  1^;  '. 

:;-^,"m^^n";co;;omi  "m'l's'fm-  L  and  silver  for  a  ^  ,cos..  Th  "p. 

•*5!'  ,  u  .  .  *7  tz-»  Urt  trrtt  •'■‘i^^ctuie  atid  an  a\eiage  idln  of  jengih  of  foot.  The  I’esult^  of  t  month«  — Flat — (>i«. — *»c  Premium  thing  but  a 

s  i  O  n.d  argiimenis  l  e  '2  miles.  this  sampling  indicate  the  tvpe  ’  '  i«e  Pre.-.s  isr  Premium  rnent  resou 

:::.ai.e'of  ^e  ^  . . MacMman. 


state  but  private  enterpri.'e.  | 

.  I  Touching  on  the  contentioti= ; 
issue  of  forest  management.  Mr. j 
MacMillan  said  that  the  govern- j 
ment.  and  not  the  large  com¬ 
panies.  is  the  real  benefactor  be-| 
cause  the  government  collects  at ! 
every  turn.  "The  plan  now  in  I 
effect."  said  Mr.  ^IacMillan.  "is  I 
undoubtedly  the  most  remunera-[ 
live  and  far-sighted  policy  known' 
jto  .sell  timber  and  get  a  new  rrop, 
yet  devised  in  .North  America,  i 
It  is  so  clever  as  to  make  all  gnx'- 
■ernment  alienation  across  Canada 
—  of  forest  lands,  minerals,  gas,; 
water  power  and  oil  appear  in¬ 
credibly  generous."  i 

Adding  to  Holdings 

i  Under  the  forest  management! 
scheme,  operators  have  been  ah!" 
to  add  government  timber  hold¬ 
ings  to  their  own  so  as  to  prox-ide 
:a  greater  oxer-all  supply  of  ac- 
Icessible  xx-ood  for  expansion  of 
'processing  plants.  The  over-all 
1  timber  supply  is  harvested  along 
j  lines  acceptable  In  governmen' 

!  foresters  so  a?  to  prevent  over¬ 
cutting,  the  principle  being  to 
sii.stain  the  forest's  productixdty 


Going  to  the 

United  States? 


.Jb-T-  -  . .  ana  an  a\erage  w  lain  oi  jcngin  oi  j.-)  loot.  Tne  results  of  t  month«-FI»f-(>i«.— '  .r  Premium 

a.,  t  p  Old  L  -  miles.  thi.<  sampling  indicate  the  tvpe  ’  m4>nih-«  i  isc  Pie.— .5  isc  Premium 

teo  suc.n  This  gioup.  located  in  the  cer.-  of  material  which  mav  be  niomh.«-uc-rre.-^«c  Premium 

Fr--nd  I.s  ■xrll  awai-e  of  the  need  ,3^,..  unship.  c„..oi',<  pected  in  the  shear  zone.s  paral-  .v,.,n  raie.,  ""to;- 

fo  j^l  ora.p  ihe  nai'.on  >  ^  di.'^tance  of  aporo\imate!y  Idling  this  trench  at  a  .-short  di«-  *  im  i r.s.  rtoi 

and  so  on  in  fai;ne>.'y  ot  c  lu^  .  3  miles  a  .-shear  zone  indicated  on  lance  to  the  north  doiiAi-s  -  fixei 

i'n^'.’e'aiion  'to  'he  ^  .  h-'  The  option  agreement,  which  «>.„...7.,ax  .  ''';t'17b  "sV 

iflav .  97  1  32  97 

sday  97  1  32  97 

RahU  nf  CAnAdA— Rnln  for  4»nlH 
TrAnAArlinnA 


So  far.  several  of  the  larger 
companies  have  taken  advantage  | 
mn,  of  thi.s  plan,  hut  at  con.siderable  j 

lum.  cost.  The  program  represents  any-! 

lium  thing  but  a  give-away  nf  govern- 

■emiiim  ment  resources,  according  to  Mr. 
sZn  laips  MacMillan. 

,  h”,  In  his  remarks  to  shareholders 
a.'fixprt^'  Mr.  Mac.Millan  pointed  out  that 
Bk.  nfCan.  Ihc  British  Columbia  government's 
97  1  IB  budget  has  risen  in  the  past  decade  I 
qi  }  l!j  from  less  than  *.50,000.000  tn  more 
qf  I  than  .*200,000,000.  and  he  said  that 
97  1  .I-’  the  rising  cost  of  social  service.? 
r  4ioiH  could  only  be  met  by  the  national 
Iiuar.v  .Xih  ‘ucome  being  proportionately  high¬ 
er,  which  couid  be  accomplished 


ge-xera  ti-a-cta,  .siiuaimn.  >uu-  ,  xxmrking  ootion  to  per-  Fnda.v  ' . L'!  97  1  22  97  1  22  '"a  ,2’  . 

ir.-:;  ^"'rn^'da;  "co^hi’rG" 

slreanx  '0000  e.stirrated  that  earn  3,^^^  7V„:os,caI  formr.tmri.s.  al-  co.mpanv  toLcmiire‘"'thr  clainTs  ax.-.-?.  kt  xx^r'emii^r  K.h,»ar.v  .vh^'^^-'^^.^ringproporfinnately  high- 
,vou.n"cos!'^mo%''\ha;''"£2no%^{’^^-  -nd  mineralization  indi-  Bioidan  Reef  xvill  be  entitled  to  " ' 

'oqri  rinse  of  inflation  *^3\  ouiabIe  condition.-  for  ;hc  receiv  e  about  h.nlf  of  the  vendors'  group  showed  a  yield  of  4  47',,;  »  k.i  t 

couir'  ros7-ip  X  'nr  even  worse  than  *’■  ba.se-metal  orebodios.  snare.s  ,or  its  claims  and  to  take  one  year  ago  .5,12G.  TwO  NCW  PlontS  fof 

fTqri.oMaT  roads  and  in  many  re.specis  are  similar  down  .snare.s  of  the  new  company  .Mining  stocks  lost  ,01  at  .7.,31G.  •  b  1 

he\ve\Tr  tnat  the  j*  found  in  The  copper-pro-  for  its  cxpenditiire.s.  Thi.-'  current  yield  compares  with  tlCClflC  KGOllCtlOn 

.„^.p!,„,T7,._.  '  .;’.,'.^|i[ri  -e*  a  nxox  e  ”'7 Quebec.  -  .'i.lJt',  one  month  ago  and  6.62',  mv,  v,  u  1  ♦  e  ,1. 

'M-is-e.''  of  Tra'nspo  t  'm  electro-magnetic  survey,  Arjoii  Gold  Mines  advi.ses  that  year.  The  phosphorous  plant  of  th^ 

P, ..efeience  to  the''  ‘  ‘  •laypen  Holdings  Ltd.  ha.s  under-  - - — -  Electric  Reduction  Co.  of  Canada 

:...p  ,.pp3..priness  has  crea'cd  ''  >•=  "'i  itten  100  000  shares  at  1.5  cents  rUiK  '**  Varenne.s.  Quebec,  which 

,  impression  commence  diillmg  a  share,  payable  forthwith  and  ^nlD.  came  into  production  in  late  19.53. 

no  planning  ^y’l  vev-  ^  ^ "’Ptioned  900  (K)(»  shares  at  prices  Campbell  Chibougamau  Mine.-'ha?  now  been  completed  and  in- 

lirso'  at'ons  xx'th  land-  returned  interesting  ranging  fiom  20  cents  to  .*1.00  a  ’bat  a  program  for  eludes  facilities  for  handling  hot.n ' 

p.  "„p  ..'  rial' aeon  ca'-'-ied  out  for  ."urface  and  to  tc.-'t  an-  share.  deepening  the  shaft  an  additional  r.nw  material.?  and  the  finished 

3„ri  eoiiW*  mean  erin-  |  '  levels  is  scheduled  tn  get  pioduct.  The  first  year's  npera- 

p-'.'pf.  rielav  F'cn  so  much  cniild  cubic  feet.  "Mr.  .Mavnardi  .\5'ER.\(;F  .'BTOcK  5’II''I,|)S  under  way  within  three  month--  tion  has  been  completely  satisfac- 

rin-r  as.-'i'min-  that  the  p,-r.  Bweet  Grass  owns  ap- 1  Tie  average  vieldon  1 1 4*  di vi-  t'ommencement  of  tory.  I 

s-a"r,s  ”0'  the  scheme  .'''■’''Nimatrly  28  per  vent  of  these  dend-pavmg  .-p'lcks  ,,n  'I'he  Tor-  milling.  rM  the  Buckingham  .site  a  new  I 

,,.7..'^  ra.-  irri  oil*  a:  a  speed  h;7her  "'I''’'’  "'''.athcr  permits.  ,,nto  .Stock  Exchange,  a?  compiled  property  is  expected  to  plant  for  the  production  of  .sodium- 

..ri’-maliv  rxnect?  from  Expnit  Gas  will  com-  by  Moss.  Lawson  and  Co.,  on  be  brought  into  production  by  he xametaphosphate  ha.?  just  been 

C'v;  ;r-vaTs  T'ne  road  'niiilde-s  01  tiling  II  more  xxells  at  prices  of  Feoniai  v  Tth.  was  4..51  L  March  I.  completed.  This  material,  which 

„„,.  ri  ..;c  -n  ncr;^  =  -nn  Indeed  m  Great  Sweet  Gra.ss.  „ff  04  fi'om  the  previous  week.  Exploratory  drilling  of  the  ".A"  will  be  marketed  under  the  trade; 

J  -■j.r.k-r-mse  tor  pxe  road  con-  ore.^rient  The  current  yield  eompare?  with  orebody  from  the  LOnO-foot  level  name  Ercophos.  is  mainly  ii.sed  for 

p-jr-in  -s  ha?  --a  d  t'nat  the  -vhole  ‘^'7  ^ t'ne  month  ago  apd  .5.50-;  in  suggested  that  the  main  ore  zong  softening  water,  dispersing  paper 

1„.'  r-o  ."ri  'or  built  ;n  a  year  or  ^ o’  ^'or:  espondin  g  week  last  year,  continue?  tn  the  1.4.5n-toot  ho.-izou,  coating  clays  and  making  dish-’ 

'.pprininiies  a;-e  'I'  7^"'  L-om  tne  .Stevevihe  jrip  yield  on  common  storks  de-  a  id  possibly  below  that  depth  washing  compounds.  The  capacity 

.-..q.  ,-pp  p,.pp'q,.3.pj.^.  .snould  be  clined  .11  to  4  30',  and  compares  The  .shaft  will  be  sunk  a  further  of  the  plant  is  sufficient  to  suppi.v 

on  fo.indalions  has  been  ceTve  10  cent's '  oer  Thou -ian'y  r  11  hte  t^^unth  and  ,5..32G  1.000  feet  below  the  present  1.2.50-  the  full  requirement.?  of  the  Can- 

ri--.  .n-x-r  .3.-0  vat-ds  of  single-  T'  for  i^e  Tryol,  xxTto  =  adian  market. 


F.'en  Inr  a  short  trip,  vou  uiH  save  voursell 
monev  and  trouble  hv  settin;?  L’.S.  cash  or  U.S. 
Dollar  Trav  ellers  Cheque?  trom  vour  nearest  Bank  ol 
Montreal  branch  before  vou  leave.  W'ith  Canada’s 
rurrenrv  at  a  pyrmium .  xoii  ran  obtain  the  U.S. 
dollars  you  need  at  a  worthwhile  rlisfoiml, 

II  vou  don't  do  this,  vou  run  the  lisk  of  not 
oetiino  xoiir  monrx's-v'oilli.  for  often  it  is  not  prac¬ 
ticable  lot  mrit  hants  and  others  south  of  the  border 
to  allow  the  piemiimi. 

Koi  nip?  of  longer  dm  at  ion  —  to  the  U.S.  or 
anvwhne  rUe  —  voiit  R  of  M  manaarr  will  he  glsd 
to  adv  i?e  von  about  the  best  and  sale?t  w  av  (o  carry 
vom  travel  limrl?  and  to  cMend  the  service?  of  our 
foreign  bianthcs  and  worlrl-wide  netvxork  ot  banking 
correspondent?. 

^\’hen  von  iiavrl.  look  to  Canada's  First  Bank 
foi  vour  monev  s-worth  in  travel  funds.  * 


Bank  of  Montreal 


OiD 


!;;-r  ••nari  fan  hr  'siH  in 

A^a[or  Program 
Gt.  Sweet  Grass 


u  iar‘pr  T'f'ry*  rscr-  .cnKie.  in  . .  Hou-n  M  sf  Tho  drift  on  Ihr  5.50-font  Irvr!  Thr  domr.^tic  of  Floctrir! 

-'t-raxp  each 'vear  therraftur  Thr  figii-r.?  for  11  also  hr  rxtrndrd  in  a  wr.?*-  Reduction  Co.  hav^r  .^hown  an  ap-i 

•..n'ract  can  be  renegotiated' after  7'-''  to  investigate  'h"  preciisble  increase  m  1954  over 

f^’e  vear«  ^  '  rr.>:nrcM\’rIy.  downward  projrctinn  of  orr  «cf.  lO.i.t.  Sajp.?  on  thp  export  marked  I 


Lake  Dufault  Mines 


.3.14',  and  .3.RT,  respectively,  downward  projection  of  ore  sec-  195.3.  .Bales  on  the  export  market  I 
I  Preferred  and  "A"  storks  drop-Uions  obtained  m  the  "A"  orehody  have  also  materially  increased, 
■peri  .0.3  to  4.14',.  Last  month  this  hv  drilling  from  Ihe  2.5n-font  levoi.  Prospects  for  19.55  are  excellent. 


-VOFKING  WITH  CANADIANS  IN  Every  WAIK  OF  LIFE  SINCE  18IF 


-  Toronto.— .Shareholrirrs  of  Lake 

A  large  scale  driTing  program  nnfaiill  Mines  Ltfl.  have  been  ari- 
fr-  Grea-  .S'.'-eet  Grass  Oils  Ltd.  vised  of  plan?  for  calling  of  a 
ri  ,pp  ynar,  providing  special  meeting  later  thi=  month 

'e,-  d’-iliing  of  34  've'ls  in  which  for  ratifiration  of  an  inrrease  in 
•'-e  rnmpan.v  ■'■il!  hold  interest?  authorized  capital  to  five  million 
'.arg  rg  from  IR",  per  cent  to  100  shares  by  the  creation  nf  two  mil- 
per  rent  out  mostly  over  10  per  lion  additional  *1  par  shares, 
re-*  has  been  announced  by  J.  W.  Subject  to  stockholders'  ap- 
A'a-'-a-'d.  president.  pi'oval.  .Mator  Corp.  I,td.  and  Alan 

r.,-ea;  >••  eet  Grass  has  av-  H-  Investments  Ltd.  have  under- 
Qiiired  'he  management  of  Cana-  xviitten  2.50,000  shares  at  80  cents 
d  an  0:1  and  Ga?  Reserves  Ltd  a  share  and  optioned  two  block: 
throng'n  t'ne  pure'nase  r,f  .3.5.000  '•(  200.000  share.?  each  at  .*1,2.5  an'l 
S'ares  at  7.5  ernts  a  share  and  op-  .*2  a  share. 

t’on  on  96.7.000  shai'e?  from  7.5  Lake  Dufault  is  acquiring  the 
reels  tn  .51.25  a  .-hare,  Canadian  properties  of  Diipre.sno.v  Mine: 
0:1  and  Ga-  has  interests  in  4.3  Ltd,  and  .Vorbec  Copper  Mine: 
<7i!  wells  in  Oklahoma  and  three  anri  xvill  offer  its  shares  on  an  ex- 
in  .-Mherta  '.vith  leserve?  esti-  change  basis  of  one  share  nf  I.ak" 
nvateri  at  over  6.000,800  barrels,  Dufault  for  each  S'-  shares  nf 
Mr  Mavnaid  -tales.  Diipiesnoy  and  one  share  Lake 

f'anadian  F.xr«,;t  Gas  T.ld  .  i»  a  Dufault  for  each  five  -hares  of 
.ypri  Great  S'.veet  G'a.s?  .Norbec.  Both  properties  adjoin 
in'  the  .’ktevex-ilie  field,  and  the  'he  Lake  Dufault  ground  in  the 
f-rmer  ha.s  agreed  to  -pend  *90(1.-  Rou.vn  area. 


1  954  --OUR  GREATEST  YEAR 


Huron  &  Erie 

MORTGAGE  CORPORATION 


Canada  Trust 


'Older  than  the  Dominion  of  Cnnadn* 


P' 0  to  eaen  a  half  interest  in  the 
53  262  arves.  Canadian  Export  Gas 
i-a,  to  da‘e  drilled  16  veils  on  thp 


DYNO  I'NnERWRITING 

Dvno  Mines  Ltd.  advise,?  that 


r.vpat  Sweet  G'-ass  property,  1.5  of  .Amerirana  Trading  Ltd.  ha- 
xx  "irh  '•^'■e  been  completed  ••■ith  lUrderwritien  200.000  .shares  at 
a  rexrrvp  totalling  113  billion  *1.10  a  share,  pava'nle  forthwith. 


Adams  Antique 
Adams  Export 
Adams  Private  Stock 
Adams  A  No.l 
Adams  Silver  Fin  Gin 


Deposit?  an3 

Debenfures  ,  .  . 

Mortgag*?*  an'l 

ment?  for  .Sale  ,  . 

-Net  F’rofit?  ...» 

PaiH-in  Uapital  an'l 
Reserve  .... 


th2.2<K).0<¥)  $71.6(MI/¥)() 


54..'j»H).f)fK) 


7,700.000 


7.8.70.000 


Estate,  'Fru?!  anrl  Agency 
Asset?  untjer  administra¬ 
tion  . 

Funds  invested  hy  publir, 
in  Guaranteed  Deposit 
and  Trust  Certifieates  . 

Net  Profits 

Paid-in  Capital  and 

Reserve  ...... 


COMPANY 


$138,700, 0(X)  $184,800,000 


27.000.000 


.3.700.000 


39.000.000 


3.7.30.000 


Total  Assets 


70,800,000  80.600,000 


Total  Asseta 


189,900,000  228,000,000 


Combined  assets  of  both  companies  now  total  $308,000,000 


aotrritii  rsagara  $t  ctTMittan  atwuraa  iucifm  taanna  («)  st.  thomi* 
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MONTREAL  OFFICE 

The  Canada  Trust  Company,  Bank  ot  Novo  Scetio  Building,  437  St.  James  Street  Wes! 
W.  G.  SANHAM.  Manager 


BOARD  OF  DIRECTORS 

merk««t  f  or*  |>irae*«»ri  •(  kivtk  r«9!n|)«||MA. 

Nffwpa  marked  I  era  Hnr«H  4  Erse 
ere  rentHe  Trtt»t  Dtrert^f*.) 

Chairman  af  thr.  Boarii 
■tCoL.  liBOTsoN  l,rqv*9r,  B.S.O.,  London 
Pretident 

tM,  .Aylsvs'orth,  f/ondon 
J'irr-Prrsidenl  fH.S:  E.) 
tE.  A.  5S'ii,son,  Ineersnll 
J'icr-Prpsidpnts  fC.T.) 

I'Hox.  Rav  I.swso’s,  o.b.e.  D.cn.Lv 

OakTille 

Rt,  Hoy.  .Arthub  Mkwhew-.ij.Ch  r.C.. 
Torontn 

ttirpvlt.r% 

Hon.  Loins  O.  Rrfiith ii'PT, 

K  ilchener 

^  .  H.  Carter.  Winnipeg 
'i^H.  E.  f.OtHJU.x.  c.B.r...  Tornnta 
t5  .  B.  Cronyn,  London 
J.  R.  Davidson,  q.c.,  St.  Thomai 
tF.  P.  Dawson,  q.c.,  Sarnia 
Gordon  Farrei.i,  4'anronver 
Robert  Fennem,.  q.c.,  Toronta 
<L  .Alex  Forbes,  Hespeler 
Hon.  John  Hart,  ll.d.,  Virtnria 
Fric  I,.  Harvie,  Q.r,.,  Calgarr 
Lt.-Col.  G.  j.  Ingram,  o.r.e.,  Tavndoa 
(L  F.  I.AiNc:,  5  anrniiver 
H.  H.  Leather,  m.b.f..,  Hamilto* 

H.  R.  .MacVIii.i.an,  c.r.e.,  n.se., 

5  ani'oiiver 
31 ,  L.  M  ar  a.  I.ontlon 
LI.  F.  McConnell,  I,ondnn 
'i'.l.  J.  McHale.  k.s.s..  London 
J.  M.  Ripdell.  q.c...  Stratford 
A,  F..  .'Silver wood.  ll.d..  I.ondoii 
Lt.-Col.  J.  E.  Smali.man,  I.ondon 
J.  .''mith.  Chatham 

+Ma.i..Gen.  a.  C.  Spencer,  c.a.i.,  e.Dm  LLJ)» 
P.l.iu.s.,  I.ondon 
J.  G.  Thompson,  l.onHnn 

EXECUTIVE  OFHCEIS 
Genero/  M-magpr 
M.  A.Yl.eAVORTH 
4!>pistant  Cpnpral  Mnnagtr 
R.  P.  Baker 

4s»istant  Genaral  Managte 
J.  Allyn  Taylor 
Secretary 
J.  P.  Collter 
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